TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIAAABHICTIO
«ACTAPTA MPUXOPOANS»

diHaHcoBa 3BITHICTb

3a piK, Wo 3akiHunecA 31 rpyaHa 2019
Pa3om 3i 3BiTOM He3aAeXHOoro ayaAutopa




TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAABHICTHO «<ACTAPTA NMPUXOPOAAA»

3MICT

3BIT MPO ®IHAHCOBUW CTAH

3BIT PO ®IHAHCOBI PE3YABLTATU (3BIT NMPO CYKYMHUIA AOXIA)
3BIT NMPO PYX T'POLLOBUX KOLLTIB

3BIT NPO BAACHWUM KAMITAA

NMPUMITKK AO ®IHAHCOBOI 3BITHOCTI
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3BIT HE3aJIEXKHOT'0 ayIUTOpa

YuacHukam TOB «ACTAPTA MNMPUXOPONIIA»

Hawa gymka i3 3actepexxeHHAM

Ha Hawy oymKy, 3a BUHATKOM MOXIMBOIO BMNAVBY NUTAHHSA, OonucaHoro B po3gini «OcHoBa Ans AyMKu i3
3acTepeXXeHHsIM» Halloro 3BiTy, hiHaHCOBa 3BITHICTb BigobOpaXkae AOCTOBIPHO, B YCiX CYTTEBMX acnekTax,
diHaHcoBun ctaH TOB «ACTAPTA MNMPUXOPOJIA» (gani — KomnaHist) ctaHom Ha 31 rpyaHs 2019 poky Ta
Noro goiHaHCOBI pe3ynbTaTi Ta PyX rPOLLIOBMX KOLUTIB 3a piK, L0 3aKiHYMBCSA Ha BKasaHy Aaty, BignoBigHoO 4o
MixHapogHux ctaHgapTiB diHaHcoBoi 3BiTHOCTi (MCP3) i BignoBigae, B yCix CyTTEBMX acnekTax, BUMoram
3akoHy Ykpainu «[po Byxrantepcbkui 061ik Ta (piHaHCOBY 3BITHICTb B YKpaiHi» WoA0 diHaHCOBOI 3BiTHOCTI.

MpeameT ayauTy
®diHaHcoBa 3BiTHiICTb KomnaHii Bkitoyae:

e  3BIT NpO hiHAHCOBUI CTaH cTaHoM Ha Ha 31 rpyaHsa 2019 poky;

e  3BIT NpO hiHAHCOBI pe3ynbTaTy (3BiT NPO CYKYMHWUI OOXiA) 3a piK, WO 3aKiHYMBCA Ha BKasaHy Aarty;
e  3BIT NMPO PyX rPOLLOBMX KOLUTIB 3a PiK, O 3aKiHYMBCHA Ha BKasaHy AaTy;

e 3BIiT NPO BNacHWi Kkanitan 3a pik, Wo 3aKiH4MBCS Ha BKa3aHy AaTty; Ta

e  MPUMITKM A0 (PiHAHCOBOI 3BIiTHOCTI, SIKi BKITHOYaOTh ONMUC OCHOBHMX NPUHLUUMIB 06MiKOBOT NOMITUKA Ta iHLY
NOSICHIOBAITbHY iHGopMaLito.

OcHoBa Ans AYMKM i3 3aCTepeXXeHHAM

Mwu 6ynu npusHaveHi ayautopammu Komnanii 12 cepnHs 2019 poky 3 MeTOK NpoBeAeHHs ayanTy NepLuoi piyHoi
(hiHaHcoBOI 3BiTHOCTI Komnanii, wo signosigae MC®3. Tomy Mu He Manu 3amoru cnocTepiratu 3a nigpaxyHKom
3anacis nifg 4Yac iHBeHTapu3aLii Ta OrnsaHYTU HAsABHICTb MOTOYHMX BioNOriYHMX akTUBIB cTaHOM Ha 1 civHa 2018
poky Ta 31 rpyaHs 2018 poky. My He 3Mornu nigTBepAUTUN HAsIBHICTb Ta KiNbKICTb 3anaciB Ta HasiBHICTb
NOTOYHUX GionoriyHmx akTueiB ctaHoM Ha 1 ciuHa 2018 poky Ta 31 rpygHsa 2018 poky 3a 4ONOMOrot
anbTepHaTuBHMx npoueayp. OcCkinbkn BXigHi 3anvwKM 3anaciB Ta NOTOYHMX BIONOriYHNX aKkTUBIB MaoThb
BeanocepeHin BNnNnB Ha hiHAHCOBI pe3ynbTaTu Ta rpowwoBi NoTokn KomnaHii, My He 3MOrnn BU3HaYNTH, YK
MOXYTb BYTU HeobXigHi Byab-aki kopuryBaHHsA npubyTky 3a 2018 Ta 2019 pik, Akun BigobpaxaeTbes y 3BiTi Npo
(hiHaHCOBI pe3ynbTaTy (3BIiTi NPO CYKYNHWUI A0XiA), Ta YNCTUX FPOLLIOBKX MOTOKIB Big onepauinHoi AiSnbHOCTI y
3BIiTi NPO PyX MPOLLOBMKX KOLUTIB 32 TOW CaMuii Nepioa.

Mwu npoBenu ayguT BignosigHo no MixxHapogHux ctangapTie ayauty (MCA). Hawa BignosiganbHicTb
BigNOBIOHO OO UMX cTaHAapTiB onucaHa Aani 'y po3aini "BidnoesidansHicms aydumopa 3a aydum ¢biHaHCo80i
38imHocmi" HaLWoro 3BiTYy.

Mwu BBaXkaemMo, L0 OTPUMaHi HAMW ayaUTOPCbKI JoKasu € A0CTaTHIMM | TPUNHATHUMW NS BUKOPUCTAHHS TX 5K
OCHOBMW 11 HALLOT OYMKM i3 3aCTEPEXEHHSAM.

He3anexHicTb

Mwu € He3anexHumK no BigHoweHHto Jo KomnaHii BignosigHo ao Kogekcy eTnku npodecinHmnx dyxrantepis
Paawn 3 MixxHapogHux ctaHgapTiB eTukm ans 6yxrantepis (Kogekc PMCEB) Ta eTu4HMx BUMor 3akoHy YKpaiHu
«[lMpo ayanT cbiHaHCOBOI 3BITHOCTI Ta ayAMTOPCbLKY AisiNbHICTbY, SIKi CTOCYIOTBCS HaLIOro ayanTy iHaHCOBOI
3BITHOCTi B YKpaiHi. Mn BMKOHanNu Hawi iHWi eTu4Hi 060B'A3kKM BignosigHo Ao umx sumor i Kogekcy PMCEB.

ToBapucTeo 3 obmexeHot BianosiganbHicTio AyanTtopceka dipma “MNpariceoTepxaycKynepc (Ayaut)”
Byn. KunsHcbka 75, Knis, 01032, YkpaiHa
TenedoH: +380 44 354 0404, www.pwc.com/ua
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IHWa iHdopMaLlisi, BKNYaroyu 3BiT NPOo yrnpasiHHSA

YnpaeniHCbKNI NepcoHan Hece BiANoBiganbHICTb 3a iHWY iHpopmaLito. IHWa iHdopMaLis BKNoYae 3BiT Npo
ynpaeniHHA (ane He BKNtovae hiHaHCOBY 3BIiTHICTb Ta Hall 3BiT ayguTopa LWoAo Uiei iHaHCOBOT 3BITHOCTI), SKi
MW OTpUManu 4o AaTu BUNYCKy LibOro 3BiTy aygutopa.

Hawa aymka i3 3actepexeHHAM Wwoao iHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCA Ha iHWY iHdopMalLlito,
BKMNtoYato4m 3BIiT NPO ynpasriiHHS.

Y 3B'd3Ky 3 NpoBeAEHHAM HaMu ayanTy piHaHCOBOI 3BITHOCTI HaL 0BOB'A30K Nonsrae B 03HaNOMIEHHI i3
3a3HavYeHoo BULLLE iHLLOK iHGOpMAaLLiEto Ta Y po3rnagi NUTaHHS NPo Te, YM HasiBHI CYTTEBI HEBIOMOBIAHOCTI MiX
iHLWO iHGpopMaLlieto Ta PiHAaHCOBO 3BITHICTIO ab0 HALLMMMK 3HAHHSIMW, OAEPXXaHUMK B XOi ayauTy, Ta Y He
MICTUTb iHLWa iHOpMaLLiS IHLIMX MOXMMBUX CYTTEBUX BUKPUBIEHb.

Ha Hawy gymky, 3a pesynbtatamv npoBegeHoi Hamm poboTn y xoai ayanTy iHopmadis, HaBegeHa B 3BiTi Npo
ynpaBniHHA 32 PiHAHCOBUI piK, 3a AKWMIA NigroToBneHa diHaHCOBa 3BiTHICTb, BiANoBigae (PiHAaHCOBIV 3BIiTHOCTI.

Kpim TOro, BUXO4A4YM 3 HALIOro 3HaHHS Ta po3yMiHHSA CyD’eKTa rocnogaproBaHHs Ta MOro cepeaoBuLLa,
OTPUMaHUX Yy Xo4i ayauTy, Mu 3000B'si3aHi NOBIAOMNSTM NPO hakT BUSBINEHHSI CYTTEBUX BUKPUBIEHD Y 3BIiTi NPO
yrnpaeniHHA Ta iHWIn iHbopMmauil, aki MM OTpMManu 4o gaTh LUboro ayauTopcbKoro 3BiTy. Mu He MaemMo LWwo
NoBIZOMMWTU y LIbOMY 3B'AI3KY. SK 3a3Ha4YeHO B po3aini Haworo 3BiTy «OcHOBa 4118 AYMKM i3 3aCTEPEXEHHSIM»
MW HEe 3MOINN MiATBEPANTU HAABHICTb Ta KiNbKiCTb 3anaciB Ta HasiBHICTb NOTOYHMX OIONOriYHUX akTUBIB CTAHOM
Ha 1 ciuHs 2018 poky Ta 31 rpyaHs 2018 poky Ta NpoBeCTM anbTepHATMBHI NpoLeaypu, oTxe, y Hac He Byrno
MOXJSTMBOCTI OTPUMATK AOCTaTHI Ta NPUNHATHI ayaUTOPCHKi A0Ka3su Woao uiei iHpopmauii ctaHoM Ha 1 civHs
2018 poky T1a 31 rpyaHst 2018 poky. Mu He 3Mornu AinTu BUCHOBKY, YK € iHWa iHbopMauist CyTTEBO
BUKPUBMEHOIO 3 TIiET XX NPUYUHM.

BignosiganbHiCTb ynpaBniHCLKOro nepcoHarny 3a giHaHCOBY 3BIiTHICTb

YnpaBniHCbKUI NepcoHan Hece BiAnoBiganbHICTb 3a CknagaHHA | 4OCTOBIpHe nogaHHs (PiHAaHCOBOI 3BITHOCTI
BignosigHo Ao MC®3 ta Bumor 3akoHy YkpaiHu «[1po Byxrantepcbkuin 06ik Ta iHaHCOBY 3BITHICTb B
YKpaiHi» WoAo iHaHCOBOI 3BITHOCTI, @ TAKOX 3@ TaKWUN BHYTPILLHIN KOHTPOIb, SIKAM YNPaBniHCbKMI NepcoHan
BM3Hayae NoTpibHUM ans Toro, wob 3abe3neyunTtun cknagaHHA PiHAaHCOBOI 3BITHOCTI, WO HE MICTUTb CYTTEBUX
BMKPVBIIEHb BHACMIAOK LWaxpancrsa abo noMunkm.

Mpw cknagaHHi hiHaHCOBOI 3BITHOCTI yNpaBMniHCbKMIA NepcoHan Hece BiAnoBiAanbHICTb 3a OUIHKY 30aTHOCTI
npoaoBxXyBaTun 6e3nepepBHy AiSNbHICTb, 3@ PO3KPUTTS Y BiANOBIAHMX BUNagKax BigOMOCTEW, WO CTOCYTbCH
Be3nepepBHOI AISNbHOCTI, Ta 3a CKagaHHS 3BiTHOCTI HA OCHOBI MPUMNYLLEHHSI NPO nodanbluy 6e3nepepsHy
LiSNbHICTb, KPiM BUNagKiB, KONW ynpasBniHCbKUIA NepcoHan Mae Hamip niksigysaTn abo NpunnHUTK 1T AiSMAbHICTb,
abo Konu B HLOTO BIACYTHS XXOAHa pearnbHa anbTepHaTyBa, KpiM fikigauii abo NpUnUHEHHs dignbHOCTI.

BignosiganbHicTb ayauTopa 3a ayauT giiHaHCOBOI 3BITHOCTI

Hawa meTa nondrae B oTpMMaHHi 06r'pyHTOBaHOI BNEBHEHOCTi y TOMY, O (hiHAHCOBA 3BITHICTb Y LiNTOMY He
MiCTUTb CYTTEBUX BUKPMBIIEHb BHACMIAOK LaxpancTea abo NOMUIKKM, Ta y BUMYCKY ayAUTOPCBKOro 3BiTy, WO
MiCTWUTb Hawy AymKy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKUM PiBHEM BMEBHEHOCTI, ane He € rapaHTi€to Toro,
Lo ayguT, npoBegeHun BignoeiaHo no MCA, 3aBxan BUSBNSE CYTTEBI BUKPUBIIEHHS 3a iX HASBHOCTI.
BUKpUBNEHHS MOXYTb BUHMKATK BHACMigOK Laxpanctsa abo NOMUIKM | BBXaKOTbCA CYTTEBMMM, AKLLO MOXHA
06r'pyHTOBaHO O4iKyBaTW, LLO OKPEMO Y/ B CYKYMHOCTI BOHW BMNMHYTb HA EKOHOMIYHIi pPiLUEHHS KOPUCTYBauiB, SKi
NpMIMMaKTbCA Ha OCHOBI L€l (hiHaHCOBOI 3BITHOCTI.

Y xogi ayguty, Wwo npoBoauTbes BignosiaHo Ao MCA, My 3acTocoByeMO NpodbecinHe CyaXeHHs Ta 30epiraemo
NPOgECiNnHN CKENTULN3M NPOTAroM BCbOro ayauty. Kpim Toro, Mn BUKOHYEMO HaCTyMHE:

e  BUSABMSEMO Ta OLIHIOEMO PU3UKN CYTTEBOIO BUKPUBMEHHS hiHAHCOBOI 3BITHOCTI BHAcCNigoOK LLaxpancTea
abo NoMuIKkn; po3pobrseMo Ta BUKOHYEMO ayaMTOPCHKI NpoLueaypu y BianoBiab Ha Ui pUsmkn; oTpUMyeMO
ayanTopChbKi foKasn, siki € HanexXHMM Ta AoCcTaTHIMM | HafaloTb NiACTaBy ANA BUCNOBMEHHS HALLOT OYMKW.
Pu3nk HeBUSIBNEHHSA CYTTEBOIO BUKPUBIEHHS B pe3ynbTaTi LlaxpancTea € BULLUM, HXK pU3MK HEBUSBNEHHS
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CYTTEBOrO BUKPUBIEHHSA B pe3ynbTaTi MOMUIIKK, OCKINIbKM LUaxXpanchbKi Ail MOXYTb BKMOYATN 3MOBY,
nigpo6Ky, HABMUCHUI NPOMYCK, BUKPUBIEHE NoAaHHs iHopMaLii Ta aii B 06xig cMcTemMun BHYTPILLIHBOMO
KOHTPOMIO;

e  OTPUMYEMO PO3YMIHHS CUCTEMMW BHYTPILLHBOrO KOHTPOSIO, L0 CTOCYETLCA ayauTy, 3 METO po3pobku
ayanTopCbKux npoleayp, Ak BignosigaoTe o6CcTaBUHaM, a HE 3 METO BUCIOBNEHHS OYMKM LLOOO0
€(EeKTMBHOCTI BHYTPILUHBOro KOHTponto KomnaHii;

e  OUIHIOEMO HanexHu xapakrep 3acTocoBaHol 06MIKOBOI NOMNITUKN Ta OBI'PYHTOBaHICTb ByxranTepCcbknx
OLHOK i BiANOBIQHOIrO PO3KPUTTA iHopMaL,il, NigroToBAEHOT ynpaBfiHCLKMM NepcoHanom;

e poBUMO BUCHOBOK NPO MPaBOMIpPHICTb 3aCTOCYBaHHS yNpaBniHCLKMM NEePCOHANoM NPUNYLLEHHS NPo
0e3nepepBHICTb AiSNIbHOCTI Ta HA OCHOBI OTPUMAaHNX ayaUTOPCLKUX 40Ka3iB — BUCHOBOK MPO HAsABHICTb
CYTTEBOI HEBU3HAYEHOCTI Y 3B'A3KY 3 nofissMm abo ymoBamu, siKi MOXXYTb BUKITMKATK 3HAYHI CYMHIBU Y
CMPOMOXHOCTI KoMnaHii npogoBXyBaTy CBOI AifnbHICTb HA 6e3nepepBHi OCHOBI. AKLLO MU GiNWAn
BVMCHOBKY NPO HasABHICTb CyTTEBOI HEBU3HAYEHOCTI, MU MOBWHHI NPUBEPHYTKN YBary y HaLoMy
ayaMTopCbKOMY 3BiTi 4O BiAMOBIAHOMO PO3KPUTTS iHCpopMaLii y chiHaHCOBIN 3BITHOCTI abo, SKLLO Take
PO3KPUTTH € HEHaNEXHUM, MOAMMIKyBaTV HaLy AyMKY. Halli BUCHOBKM I'PYHTYIOTBCA Ha ayAMTOPChKMX
Aokasax, OTpMMaHux 4o AaTh Haworo 3BiTy aygutopa. lNpote manbyTHi noAaii abo ymoB/ MOXYTb
npu3BecTn 4O Toro, wo KomnaHis BTpaTnTh 30aTHICTb MPOAOBXYBATU CBOI AisNbHICTL Ha 6e3nepepBHin
OCHOBI;

e MPOBOAMMO OLIHKY NofaHHs (iHAaHCOBOI 3BITHOCTI B LiNIOMY, ii CTPYKTYpU Ta 3MICTY, BKIOYaO4M PO3KPUTTS
iHdopMaLii, a Takox TOro, Yn po3kpmeae iHaHCOBa 3BITHICTb onepauii Ta noAii, NoknaaeHi B il OCHOBY,
Tak, wob 6yno 3abesneveHo iXHE JOCTOBIPHE NOAAHHS.

Mwu 3gincHI0EMO iHbOpMaLiiHy B3aEMOAIK 3 ynpaBmniHCbKMM NepcoHarnom, NoBiAoOMASONM NOMY, cepes iHLWOoro,

Npo 3annaHoBaHW 06CAr Ta CTPOKM ayauTy, a TaKoX Npo CYTTEBI 3ayBaXKeHHS 3a pesynbtaTamun ayauty, y

TOMY YWCAi NPO 3HAYHI HEAOMIKM CUCTEMW BHYTPILLHBOIO KOHTPOSIO, SKi MU BUSIBASIEMO Y XO4i ayauTy.

Knio4yoBuin napTHep 3 ayauTy, BiANOBIiAanbHUN 3a 3aBAaHHA 3 ayauTy, 3a pesynbtatamMmu SKOro BUMNyLLEHO Len
3BIiT He3anexHoro ayantopa, Bonkosa Onena AHaTtoniiBHa.

TOB A® “lMpawncsoTtepxaycKynepc (AyauT)” Bonkosa OneHa AHaToniiBHa
Homep peecTtpauii y Peectpi ayamTopis Ta Howmep peecTtpauii y Peectpi ayamTopis Ta
cyb'ekTiB ayanTopchKoi gisnbHocTi 0152 cyb'ekTiB aygutopcbkoi gisnbHocTi 101813
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TOBAPUCTBO 3 OBMBEXXEHOIO BIATTOBIAAABHICTHO «<ACTAPTA NMPUXOPOAASA»

» 3BIT NPO ®IHAHCOBWUM CTAH
CTAHOM HA 31 TPYAHA 2019 POKY

(CyMmun HaBeAeHiI B TUCAYaX rPUBEHb, KLLO HE 3a3Ha4YeHo iHLle)

AktnB

|. HeobopoTHi akTMBU
HemartepiaAbHi akTMBU
MepgicHa BapTiCTb
HakonuueHa amopTtusauis
HesaBepLueHi kKanitaAbHi iHBECTULIT
OcHOBHi 3acobu
MepgicHa BapTiCTb
3HoC
IHBecCTULIiHa HepyxoMicTb
MepgicHa BapTiCTb
3HoC
LOBrocTpokoBi 6iOAOTiUHI aKTUBU
MepBicHa BapTiCTb AOBrOCTPOKOBHKX 6iOAOTIUHMX aKTUBIB
HakonuueHa amopT13saLlis AOBrocTpOKOBKUX BIOAOTIUHWUX aKTUBIB
LOBrocTpokoBi GiHaHCOBI iHBeCTULI:
AKi 0OAIKOBYIOTBCA 3@ METOAOM YUacTi B KaniTaAi iHLLMX NIANTPUEMCTB
iHWi diHaHcoBI iHBECTULT
LoBroctpokoBa AebiTopcbka 3aboproBaHicTb
BiaCTpoueHi NoAaTKOBI akTUBM
IHWi Heob6OPOTHI akTUBK
AKTUBM y GOPMI NpaB KOPUCTYBaHHSA
YCb0oro 3a po3ainom |
Il. O6opoTHI aKTUBM
3anacu
BupobHuMui 3anacu
HesaBepLlueHe BUPOOHULTBO
[otoBa npoaykuis
ToBapu
Bekceni opepxaHi
MoTOuHi 6ioAOTiUHI aKTUBK

AebiTopcbka 3ab0proBaHicTb 3a NPOAYKLLtO, TOBapu, pob0TU, MOCAYTH
AebiTopcbka 3aboproBaHicTb 3a PO3paxyHKaMu:
3a BUAQHMMM aBaHCaMMU
3 610AKETOM
y TOMY UMCAI 3 MOAATKY Ha MpubyToK

AebiTopcbka 3aboproBaHicTb 3a PO3paxyHKaMu 3 HapaxoBaHMUX
AOXOAIB

AebiTopcbka 3aboproBaHicTb 3a PO3PaxyHKaM# i3 BHYTPILLHIX
pPO3paxyHKiB

IHWa notoyHa AebiTopcbka 3aboproBaHicTb

MoTouHi diHaHCcoBI iHBECTULIT
l'poLwi Ta ix eKBiBaAEHTH
FoTiBKa
PaxyHku B 6aHKax
Butpat MaibyTHix nepioais
IHWi 06OPOTHI aKTMBK
Ycboro 3a po3sairom I

Ill. Heo6opoTHi aKTUBM, YTPUMYBaHi AASl NPOAAXY, Ta rpynu BUOYTTSA

banaHc

Mpumitkn Ha cTop. 11 - 47 € HEBIA’EMHOIO YAaCTUHORO L€l GiHaHCOBOI 3BITHOCTI.

Koa
psaka

2

1000
1001
1002
1005
1010
1011
1012
1015
1016
1017
1020
1021
1022

1030
1035
1040
1045
1090

1095

1100
1101
1102
1103
1104
1120
1110

1125

1130
1135
1136

1140

1145

1155
1160
1165
1166
1167
1170
1190
1195

1200
1300

Ne 01 ciuHA

NPUMITKU 2018
2(a) 3

687

817

(130)

5 2161

5 227 201

289 100

(61 .899)

7 81824

81824

2

6 181 868

493 743

8 145 207

17 097

51944

75 814

352

7 29 246

9 95 668

9 18 346

9 .

26

9 27 412

10 1862

9

1853

33

773

318573

812 316

31 rpyaHs
2018

4

721
944
(223)
7525
210731
228 656
(17 925)

60 156
60 156

229533
508 668

210 796
24 567
56 361

129 554

314

21085
156 097

305
239

23

808

667

111

556

7

573

390 670

899 338

31 rpyaHs
2019

5

1250
1972
(722)
187

233 237
297 040
(63 803)

127 831
127 831

280 690
643 418

184 652
20 859
61001

102 185

607

37781
171 449

2811

38

114 189
3983
96
3887
37

712
515 652

1159 070
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TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAABHICTHO «<ACTAPTA NMPUXOPOAAA»

» 3BIT MPO ®IHAHCOBI PE3YALTATU (3BIT MPO CYKYMHUK AOXIA)

3A PIK, L0 3AKIHYNBCA 31 TPYAHA 2019 POKY

(CyMun HaBEAEHI B TUCSYaX MPUBEHD, SKLLIO HE 3a3HAYEHO iHLLIe)

Posain 1. ®IHAHCOBI PESYAbTATU

Crarra

1
YuncTuid poxia Bip peanisauii npoayKLii (ToBapis, pobit, MOCAyr)
CobiBapTicTb peanizoBaHOi NPOAYKLT (ToBapiB, pobiT, MOCAYr)
Aoxia (BUTpaTK) Bip 3MiHM BapTOCTi aKTUBIB, AKI OLIHIOKOTHCA 3a

CrnpaBeAAMBOIO BApTICTIO Ta NEPBICHOrO BU3HAHHA BIOAOTYHUX aKTUBIB

i CIAbCbKOrOCMOAAPCbKOT NPOAYKLIT

Banoswuit:
MpubyTokK
36uToK
IHLWi onepaduinHi Aooxoam
AAMIHICTPaTUBHI BUTpaTH
Butpatn Ha 36yT
IHLWi onepauinHi BUTpaTH
®OiHaHCOBUIA pesyAbTaT Bia ONepaLiMHOT AISABHOCTI:
MpubyTtok
36uToK
AoXiA Bia yyacTi B kanitani
IHWi dpiHaHCOBI AOXOAM
IHLWIi pA0x0AM
®iHaHCOBI BUTpaTK
BtpaTtu Bia yyacTi B kanitani
IHWi BUTPaTH
QiHaHCOBUI pesyAbTaT A0 ONOAATKYBaHHSA:
3MiHa UMCTUX aKTUBIB, LLO HAaAEXaTb yYaCcHUKaM
MpubyTtok
36uToK
(Butpatu) / AOXiA 3 MOAATKY Ha NpUOYTOK
MprBYTOK (36UTOK) BiA NPUMMHEHOT AIIABHOCTI NICAS OMOAATKYBaHHSA
Yuetnin GiHaHCOBUI pe3yAbTar:
3MiHa UMCTUX aKTUBIB, LLO HAAEXaTb yYaCHUKaM
MpubyTtok
36uToK

Koa
pAAka
2
2000
2050

2090
2095
2120
2130
2150
2180

2190
2195
2200
2220
2240
2250
2255
2270

2290
2295
2300
2305

2350
2355

Ne npumitku

2(a)

14
15

16
17
18
19

20

2019

3
520 984
(488 234)

109 407

142 157
20716
(12 376)
(36 563)
(37 151)

76783

330

(70 269)

6 844

6 844

MpumiTkK Ha cTop. 11 - 47 € HeBiA’€EMHOK YaCTUHOKO L€l piHAaHCOBOI 3BITHOCTI.

2018

4
410 288
(410 933)

132372

131727
10 523
(8871)
(22 723)
(19 002)

91 654

2405

(37 988)

56 071

(46)

56 025
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TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAABHICTHO «<ACTAPTA NMPUXOPOAAA»

» 3BIT MPO ®IHAHCOBI PE3YALTATU (3BIT MPO CYKYNMHUIU AOXIA) (MPOAOBXEHHS)

3A PIK, WO 3AKIHYNBCA 31 TPYAHA 2019 POKY

(cyMmun HaBeAeHiI B TUCSYaxX rPUBEHb, KLLO HE 3a3HaYeHo iHLle)

Posain II. CYKYMHWUIN AOXIA

Crarra

1
Crartri, Wwo He 6yAyTb pekracupikoBaHi y npubyToK um 36UTOK:
AooLljiHKa (yuiHka) He0bOpPOTHKX aKTUBIB
AooLiHKa (yuiHKa) iHAaHCOBUX IHCTPYMEHTIB
HakonunuyeHi KypcoBi pi3HML
YacTka iHLOro CyKynHOro AOXOAY acoLLiMOBaHKUX Ta CMiAbHUX
niANPUEMCTB
[HLWWIA CYKYMHUI pAOXiAZ
IHWKI CYKyMHUMA AOXIA A0 ONOAATKYBaHHSA
MopaToK Ha NPUOBYTOK, MOB’A3aHMI 3 IHLIKMM CYKYNHUM AOXOAOM
IHLIWIA CYKYMHUI AOXIA NICAA ONOAATKYBaHHSA
MepeouiHka YMCTUX aKTUBIB, LLLO HaAEXaTb y4aCHUKaM
CyKynHuM AoXia (cyma paakiB 2350, 2355 T1a 2460, 2460(a))

Koa
psAka

2

2400
2405
2410

2415

2445
2450
2455
2460
2460(a)
2465

Ne
. 2019
NPUMITKH
2(a) 3
11 -
6 844

MpumiTkK Ha cTop. 11 - 47 € HeBiA’€EMHOK YaCTUHOKO L€l piHAaHCOBOI 3BITHOCTI.

2018

8243

8243
8243

(64 268)




TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAABHICTHO «<ACTAPTA NMPUXOPOAAA»

» 3BIT MPO PYX TPOLLIOBUX KOLLTIB
3A PIK, L0 3AKIHYNBCA 31 TPYAHA 2019 POKY

(CyMun HaBEAEHI B TUCSYaX MPUBEHD, SKLLIO HE 3a3HAYEHO iHLLIe)

Crarra

1
|. Pyx KOWTIB y pe3yAbTati onepaLiinHoi AiiAbHOCTI
HaaxoaXeHHs Bia:
Peanizauii npoaykuii (toBapis, pobit, nocayr)
MoBepHEHHA NoAaTKiB i 36opis
y TOMY YMCAI MOAGTKY Ha AOAaHY BapTiCTb
LlinboBOro ¢iHaHCyBaHHS
HaaxopaXeHHs Bip oTpuMaHHA cybcuaiv, aoTalin
HaaxopAXeHHA aBaHCIB BiA NOKYNLIB Ta 3aMOBHUKIB
HaaxopXeHHA Bip NOBEPHEHHSI aBaHCIB

HaaXxoaXeHHS BiA BIACOTKIB 3@ 3aAMLLKAMMU KOLUTIB Ha MOTOUYHMX
paxyHKax
HaaxopaXeHHs Bip GOPXHUKIB HEYCTOMKK (LuTpadis, NeHi)

HaaxoaXeHHs Bia onepaLlinHoi opeHAn

HaaxoaXeHHS Bia OTPUMaHHA POAATI, @BTOPCbKUX BUHAropoA
HaaxoaXeHHs Bia CTpaxoBux Npemin

HaaxopxeHH:A GiHaHCOBWUX YCTaHOB BiA MOBEPHEHHSA MO3MK
IHLLT HAAXOAXEHHSA

ButpayaHHsa Ha onAarty:

ToBapiB (pobit, nocayr)

Mpaui

BiapaxyBaHb Ha couiaAbHi 3axX0An

30608B's13aHb 3 NoAaTKiB i 360piB

BuTtpauaHHs Ha onaaty aBaHCiB

BuTpayaHHA Ha onaaTy NOBEPHEHHS aBaHCiB

BuTpauaHHs Ha onaaty LiAbOBMX BHECKIB

ButpauaHHa Ha onAaTy 3000B'A3aHb 3a CTPAXOBUMU KOHTPaKTaMu
BuTtpayaHHs ¢piHaHCOBKX yCTAHOB HA HaA@HHA MO3WUK

IHWi BUTpayaHHA

YucTui pyx KOLWTIB Bia OnepaLiiHOi AISABHOCTI

Koa
psAka

2

3000
3005
3006
3010
3011
3015
3020

3025

3035
3040
3045
3050
3055
3095

3100
3105
3110
3115
3135
3140
3145
3150
3155
3190
3195

N2 nNpUMITKK

2(a)

2018

385 306

3293

28 588
3494

175

245

418
(194 709)
(47 810)
(12 774)
(62 742)
(25 628)
(8 717)

(259)
68 880

MpumiTkm Ha cTop. 11 - 47 € HEBIA’EMHOIO YAaCTUHOMO L€l iHAaHCOBOI 3BITHOCTI.

2019

699 733

4275

16 369
731

352

174

4832
(318 456)
(51 813)
(13 774)
(82 951)
(15 624)
(799)

(270)
242 779




TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIAAABHICTHO «<ACTAPTA NMPUXOPOAAA»

» 3BIT NPO PYX IPOLLOBUX KOLLTIB (MPOAOBXXEHHSA)
3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2019 POKY

(cyMmun HaBeAeHiI B TUCSYaxX rPUBEHb, KLLO HE 3a3HaYeHo iHLle)

Crarra

1
1. Pyx KowwTiB y pesyAbTaTi iHBeCTULLIMHOI AIAABHOCTI

HaaxopxeHHs Bip peanisalji:

diHAaHCOBUX IHBECTULIN

HEOOOPOTHMX aKTUBIB
HaaxoAXeHHS BiA OTPUMaHUX:

BIACOTKIB

AVBIAEHAIB
HaaxoaXeHHA BiA AepuBaTUBIB
Haax0AXEHHS BiA MOralleHHs No3uK

HaaxopaXeHHs Bip BUOYTTA AOUIPHBOTO MiANPUEMCTBA Ta iHLIOT
rocnoAapCbkoi OAMHML
IHLLT HAAXOAXKEHHSA

BuTpayaHHa Ha npuabaHHS:
diHAaHCOBUX IHBECTULLN
HeobOPOTHUX aKTWBIB

Bunaatu 3a pepvBatBamu

BuTpayaHHA Ha HapaHHA NO3KK

ButpauyaHHa Ha npuaBaHHS AOUIPHBOTO MIAMPUEMCTBA Ta iHLWOT
rocrnoAapCbkoi OAMHML
IHWIi nAaTexi

YueTui pyx KOLLITIB BiA iHBECTULIAHOI AiSIAbHOCTI
ll. Pyx kowuTiB y pe3yAbTarti ¢piHaHCOBOI AIIAbHOCTI

HaaxoAXeHHS BIA:

BaacHoro kanitany

OTprMaHHA NO3MK
HaaXxoAXEeHHSA BiA NPOAAXY YaCTKM B AOHIPHBOMY MIAMPUEMCTBI
IHWI HaAXOAXKEHHS
ButpauaHHa Ha:

BrKyn BAACHUX aKLin

MoraweHHA No3uK

Cnnaty AMBIAEHAIB
ButpauaHHA Ha crnAaTy BIACOTKIB
BuTpauaHHsa Ha cnaaty 3a60proBaHOCTi 3 OPEHAM
BuTpauaHHA Ha NpuABAHHSA YacTKM B AOYIPHBOMY MIANPUEMCTBI

BuTpauaHHs Ha BUNAQTU HEKOHTPOABOBAHWM YaCTKaM Y AOUiPHIX
niANPUEMCTBax
IHWI nAaTexi

Uuectuii pyx KoLTiB Bia GIHAHCOBOT AIIABHOCTI
YKCTUIM pyX rpoLLIOBMX KOLLITIB 3a 3BITHUI nepioa
3aA1LLIOK KOLUTIB Ha NOYATOK POKY

BrnAnB 3MiHM BaAKOTHUX KYPCiB Ha 3aAMLLOK KOLUTIB
3aA1LLIOK KOLTIB Ha KiHELIb POKY

Koa
pAaka

2

3200
3205

3215
3220
3225
3230

3235
3250

3255
3260
3270
3275

3280

3290
3295

3300
3305
3310
3340

3345
3350
3355
3360
3365
3370

3375

3390
3395
3400
3405
3410
3415

Ne npumitkn 2018

2(a) 3

(33 097)

13 64 901

13 (44 204)

(37 945)
(19 396)

(36 644)
(861)
1862
(334)

667

MpumiTkK Ha cTop. 11 - 47 € HeBiA’€EMHOK YaCTUHORO L€l piHAaHCOBOI 3BITHOCTI.

2019

(13 394)

(163 411)

(149 487)

31070

(37 829)

(70 176)
(12 336)

(89 271)
4021
667
(705)
3983
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TOBAPUCTBO 3 OBMBEXXEHOIO BIATTOBIAAABHICTHO «<ACTAPTA NMPUXOPOAASA»

» 3BIT NPO BAACHWUI KATITAA

3A PIK, WO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMu HaBeAEHi B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4vyeHo iHLLle)

3apeecTpoBaHuii Kanitaa B AoaaTKoBuWiA PesepBHuit = HeposnoaineHui npubytok =~ HeonaaueHui BuayueHun

Crarra Koa paaka : B . . . . . Bcboro
Kanitaa AOOLIHKax Kanitan Kanitan (HemoKpUTHIA 36UTOK) Kanitaa Kanitan
1 2 3 4 5 6 7 8 9 10
3anmwiok Ha 01 ciuHa 2019 poky 4000 - - - - - - - -
Yuctnid npubyTok (36MToK) 33 2019 pik 4100 - - - - 6844 - - 6844
IHWKMI cykynHWii poxia 3a 2019 pik 4110 - - - - - - - -
AoouiHKa (yuiHka) HeobOPOTHMX aKTUBIB 4111 R R R R R - R -
AoouiHka (YuiHKa) GiHaHCOBUX IHCTPYMEHTIB 4112 - - - - - R - R
HakonuueHi KypcoBi pi3HuLi 4113 - - - - - . R -
YacTka iHLWOro CykynHoro AOXoAy acouiMoBaHMX i CMiAbHMX 4114 ) ) ) ) . ) } )
NiAMNPUEMCTB
[HLIWIA CyKyNHKIA AOXIA 4116 - - - - R - - -
Po3anopin npubyTky:
Bunaatv BAacHWKam 4200 R R R R R - R .
CnpsimyBaHHS NPUBYTKY A0 3apPEECTPOBAHOTO Kanitany 4205 R R R R R - R -
BiapaxyBaHHA A0 pe3epBHOro Kanitany 4210 R R R R R - R -
CyMa uncToro npubyTKy, HaAexXHa A0 BHOAXKETY BiANOBIAHO 4215
AO 3aKOHOAABCTBA ) ) ) ) ; ) ) )
Cyma unctoro npubyTky Ha CTBOPEHHS creLjianbHUX 4220 ) ) ) ) . ) ) )
(LinbOBMX) GOHAIB
Cyma umnctoro npubyTky Ha MatepianbHe 3a0X0UYeHHS 4225 R R R R R - R .
BHecku aKujoHepiB/ y4acHUKIB 4240
BHecku A0 Kanitany _ _ _ _ N R N R
MoralueHHs 3a60proBaHOCTi 3 Kanitany 4245 R R R R R - R -
Posnoain Kanitany: 4260 R R R R R _ R _
Bukyn aKkui (4actok) - - - - - R - R
MNMepenpoaax BUKYNAEHUX aKLii (YacTOK) 4265 - - - - - R - R
AHYAIOBaHHSA BUKYNAEHWX aKLiv (4acToK) 4270 - - - - - R - R
BuayueHHs yacTku B Kanitani 4275 - - - - - - - R
IHWi 3miHM B Kanitaai? (Mpum. 11) 4290 228 125 502 (72 303) - 777 502 - - 830 929
MprabaHHA (NpoAax) HEKOHTPOALOBAHOT YAaCTKK B 4291 . . . . . . . .
AOYIPHBOMY MIAMPUEMCTBI
Pa3om 3miH B KaniTani 4295 228 125 502 (72 303) - 784 346 - - 837 773
3anuwok Ha 31 rpyaHs 2019 poky 4300 228 125 502 (72 303) - 784 346 - - 837 773

2B 2019 poduj, psAoK «IHLLi 3MiHK B KanitaAi» (Koa 4290) TakoX NpeACTaBAEHUIM 3MiHaMK B pe3yAbTaTi NpueAHaHHSA TOB «Ad «Mupropoacbkar y cymi 238 687 Tic. rpH, BUAGHOI 6E3MOBOPOTHOIO GiHAHCOBOID
AOMOMOTOH NMOB’A3aHil cTopoHi y cymi 20 000 Tuc.rpH Ta peanizalieto AOOLLIHKM OCHOBHUX 3ac06iB y cymi 23 461 TUC. IpH.

MpuMiTKK Ha cTop. 11 - 47 € HeBiA EMHO YaCTUHOHO Ll iHaHCOBOI 3BITHOCTI.
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TOBAPUCTBO 3 OBMBEXXEHOIO BIANOBIAAABHICTIO «<ACTAPTA NMPUXOPOAASA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 MPYAHSA 2019 POKY
(Cymun HaBeAeHiI B TUCAYaX rPUBEHD, AKLLO He 3a3Ha4vyeHo iHLLle)

1. 3aranbHa iHdopmMaLif
=  OpraHi3aujiiHa CTpyKTypa Ta AifIAbHICTb

ToBapnCTBO 3 0OMEXEHOK BIAMOBIAAABHICTIO «AcTapTa lMpuxopoAAs» (AaAi - KomnaHia) 3apeecTpoBaHe BiAMOBIAHO AO
3akoHopaBcTBa YKpainu 9 rpyaHa 2010 poky Ta € pe3naeHToM YKpaiHu.

OCHOBHa AifiAbHICTb KoMNaHii - Lie BUPOLLYBaHHA 3€PHOBUX Ta TEXHIYHUX KYAbTYP Ta TBAPUHHULTBO.
Y 2019 poui cepepHbO0BAIKOBa YMCEAbHICTb NpaLiBHUKIB cknana 520 ocib (2018: 572 ocobu).

KOpuanuHa appeca Komnawii: YKpaina, MoataBcbka 00A., XOPOALCbKUI palioH, ceno CTapoaBpamiBka, ByAuLs LLieBueHka,
6yamHOK 21.

= YMOBH 3AIMCHEHHS AIAABHOCTI B YKpaiHi

Y 2019 poui ekoHoMika YKpaiHM AeMOHCTpyBaAa O3HaKu crabinizalii nicaa 6aratopivyHOi MOAITUUHOI Ta €KOHOMIYHOT
Hanpyru Ta Binobpaxiana HaaiviHe 3pocTaHHsA peanbHoro BBIT 6An3bko 4% (2018: 3%), piuHy iHOAALUO y 5% (2018: 10%)
Ta 3MiLHEHHS HalioHaAbHOI BaAdTU Ha 5% ao ponapa CLUA 1a 10% A0 €BPO NMOPIBHAHO 3 CEPEAHIMM MOKAa3HUKaMMU
MWHYAOTFO poky. OAHaK NPoTAromM AtoToro-TpaBHs 2020 poky HaljioHaAbHa BaAtoTa nocaabraa cBOi No3uLii i Ha 31 TpaBHSA
2020 poky Kypc cTaHOBMB 26.91 rpH 3a AoAap.

HaailiHe ynpaBAiHHA diCKaAbHWM Ta rpoLWoBUM 06iroM, BKAKOUAKOUM 3YCUAASA, LWOO TPMMATK Mip KOHTPOAEM MOTOYHI
AEPXaBHI BUAATKM, CMIPUSIAO 3HMXKEHHIO iHdASLIT y 2019 poui. CyTTEBI rpoLLOBI Nepekasn Ta HAAXOAXKEHHSA iIHO3EMHOIO
Kanitany Ha BHYTPILLHIM PUHOK OOAIraLjiin AOMOMOIAM 3MEHLLUTU A€DILIMT MOTOYHOIO PaxyHKy Ta MIATPMMATK MiXKHaPOAHI
pesepBu. YKpaiHa 3aAULLIAETLCA BPA3AMBOIO A0 30BHILLHIX LIOKIB Ta LIHOBMX LIMKAIB TOBAPIB Yepes3 CBO 3aAEXHICTb BiA
ekcnopty ToBapiB. MounHatoun 3 KBiTHS 2019 poky, HauioHaabHUI 6aHK YKpaiHu ("HBY") po3nouyaB LMKA nocrabAeHHS
rPOLLOBO-KPEAWUTHOI MOAITUKM Ta MOCTYNOBE 3HUXEHHS i 0OAIKOBOI CTaBKM BNeplLUe 3a OCTaHHi ABa POk 3 18% y KBITHI
2019 poky A0 6% y uepBHi 2020 poky, L0 BUNPaBAAHO CTiIMKOK TEHAEHLIEI YNOBIAbHEHHS IHOASILLT.

MopanbLLe EKOHOMIYHE 3POCTAHHS 3HAYHOK MiPOKD 3aAEXMTb Bia YCMiXy YKPATHCbKOrO ypsAy B peaAidalii 3anAaHOBaHMX
pedopm, cnisnpaui 3 MixxHapoaHUM BantoTHUM doHAOM ("MB®"). MB® oronocvB npo HOBY TPUPiIYHY AOMOBAEHICTb Y
po3mipi 5,5 MinbsipaiB ponapiB CLUA, sika NoBMHHA 3MILHWUTK diHaHCOBY CcTabinbHICTb A0 2020 poky.

3aTBEPAXEHHS nporpamu MB® 3HauHO 36iAbLLMAO WAHC YKpaiHW BUKOHATW BaAOTHI 3060B'A3aHHsS y 2019 poui, i Takum
YMHOM MIATPMMAB GiHAaHCOBY Ta MaKpPOEKOHOMIUHY cTabiAbHICTb KpaiHu. MpoAoBXeHHS chiBnpaui 3 MBD 3arexuTb Bia
ycnixy YKpaiHM y BNpOBaAXEHHi MOAITUKM Ta pedopM, siKi AexaTb B OCHOBI HOBOI nporpamu MB®.

Y 2020 poui YkpaiHa nNoBWMHHA MOracuTi 3HauYHy CymMy AepXaBHoro 6opry, Wo BuMaratume mMobiAizauii 3Ha4HOro
BHYTPILLHBOrO Ta 30BHILIHLOIO ¢iHAaHCYBaHHSA Yy Bce OiAbll CKAGAHMX YMOBax ¢iHAHCYBaHHA AAS PUHKIB, LWLO
po3BuBatoThCA. Moaii, AKi NpraBeAn Ao aHekcii Kpumy Pociicbkoto ®epepadieto B AoToMy 2014 poky, | KOHOAIKT Ha cxoai
YKpaiHu, Akunii po3noyaBcsa HaBecHi 2014 poky, AOCi He BUpiLLeHi. BiaAHOCHHM Mix YKpaiHoto Ta Pocincbkoto deaepadieto
3aAULLIAKOTBLCS HaNPYXEeHUMU.

B YkpaiHi Bianbyancs BUbopu npesnaeHTa B 6epesHi-kBiTHI 2019 poky, a NoTiM AOCTPOKOBI NapAaMeHTCbKi BUOOPY B AUMHI
2019 poky. MigHiwe, y cepnHi 2019 poky, 6yro chopmoBaHo HOBUI KabiHeT MiHicTpiB, SikuniA, NpoTe, 6yB PO3hOPMOBaHUM
i 3aMiHeHUI Ha HoBWIA y BepesHi 2020 poky. Ha TAI LMX MOAITUYHUX 3MiHW, CTyNiHb HEBU3HAYEHOCTI, Y TOMY YMCAI LLLOAO
MamnbyTHbOro Hanpsamy pedopm Ao 2020 poKy, 3aAULLAETLCA AYXXE BUCOKMM. He3Baxatoun Ha neBHi nokpalleHHsa B 2019
pOLLi, OCTAaTOUHY PE3OAIOLLIO Ta MOTOUYHI HACAIAKM MOAITUYHOI Ta €KOHOMIYHOI CUTyalii Baxko nepeabaynTv, ane BOHM
MOXYTb MaTh MOAAAbLLI CEPMO3HI HACAIAKM AAST EKOHOMIKM YKpaiHK Ta 6isHecy KomnaHii.

2. OcHoBa i 3araAbHi NPUHUMNK NIATOTOBKU | CKAaA@HHS $iHaHCOBOI 3BITHOCTI
a) OcHoBa NiAroToBKK

LA diHaHcOoBa 3BIiTHICTb € MNEPLUOK PiYHOK iHAHCOBOK 3BITHICTIO KomnaHii, fka NiArOTOBAEHa BIAMOBIAHO AO
MiXXHapoAHUX cTaHAapTiB ¢iHaHcoBOI 3BiTHOCTI (MC®3) 3a NpMHLMNOM iCTOPUYHOI BaApTOCTi, 3 KOPUIyBaHHAM Ha
noyatkoBe BM3HAHHSA GIHAHCOBMX IHCTPYMEHTIB 3a CrMpaBEeAAMBOIO BApPTICTIO Ta KOPWUIyBaHHAM OCHOBHMKX 3ac06iB A0
iXHbOI cnpaBeAAMBOI BaApTOCTI Ha AATy nepexopy Ha 06Aik BianoBiaHO A0 MC®3, Aka € ix yMOBHOI BapTiCTO Ta Ha
MOAAAbLLY OLiHKY GyAiBeAb, CMOPYA Ta MallMH Ta 0OAAAHAHHS 3a CNpaBeAAMBORD BapTiCTHO, OIOAOTIUHUX aKTUBIB 3a
CMpaBEAAMBOO BapPTICTIO 3@ BUpaxyBaHHAM OYikyBaHWX BUTPAT Ha MPOAAX Ta CiIAbCbKOTOCMOAAPCbKOI MPOAYKLI, fAKka
Bipobpaxa€eTbes 3a cobiBapTiCTIO, Ika BU3HAUYAETLCA SIK CMpaBEAAMBA BaPTICTb 3@ BUPaAXyBaHHAM O4YikyBaHWX BUTPAT Ha
npoaAax B MOMeEHT 360py Bpoxato. Mpu niarotoBLi ¢iHaHCOBOI 3BiTHOCTI KomMnaHia kepyBanacb Bumoramu MCH3 1
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TOBAPUCTBO 3 OBMBEXXEHOIO BIANOBIAAABHICTIO «<ACTAPTA NMPUXOPOAASA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 MPYAHSA 2019 POKY
(Cymun HaBeAeHiI B TUCAYaX rPUBEHD, AKLLO He 3a3Ha4vyeHo iHLLle)

«[lepwe 3acTtocyBaHHA MiXHapOAHUX CTaHAAPTIB GpiHaHCOBOI 3BITHOCTI» («MC®D3 1»). Aata nepexopy Ha MCO3 - 1 ciuHs
2018 poky. 3a neBHWX BUHATKIB, MCD3 1 BUMarae peTpocnekTMBHOro 3acToCyBaHHA CTAHAAPTIB Ta TAYyMayeHb, YUNHHUX
cTaHoM Ha 31 rpyaHsa 2019 poKy AASt NIATOTOBKKM BXiAHOTO 6anaHcy y 3BiTi Npo ¢iHaHcoBMIM cTaH MCD3 Ha 1 ciuHs 2018
POKY Ta MPOTArOM YCix NepPioAiB, AKi NPEACTABAEHI B MEPLLIOMY NOBHOMY KOMMAEKTI GiHAHCOBOI 3BiTHOCTI 3a MCD3.

MoscHeHHs aK nepexia 3 HauioHaAbHKX NOAOXEHb (CTaHAAPTIB) Byxraatepcbkoro 06Aiky («<HM(C)B0») Ha MCO3 BNAWHYB
Ha NpUBOYTKM Ta 3OUTKM Ta CYKYMHUI AOXiA KoMNaHii Ta ii UMCTi akTMBM Ta BAACHUI KaniTan BinobpaxeHi y Mpumitui 4.

OCHOBHi NMOAOXEHHST 0OAIKOBOI MOAITUKHM, ika Byna 3acTocoBaHa MpuW MIArOTOBLUI L€l GiHAHCOBOI 3BITHOCTI, BUKAAAEHI B
Mpumitui 3.

3MiHn y QiHaHCOBI¥ 3BITHOCTI nicAs ii BUYCKy. Byab-SiKi 3MiHM Yy Uil GiHAHCOBIM 3BITHOCTI MiCAA il BUNYCKy BUMaratoTb
3aTBEPAXKEHHSA KEPIBHUUTBOM KOMNaHii, ske yxBaAMAO L0 GiHAHCOBY 3BITHICTb AO BUMYCKY.

b) beanepepBHiICTb AIAABHOCTI

Lis ¢iHaHcoBa 3BITHICTb MIATOTOBAEHA BiAMOBIAHO A0 NPUHLMMY 6e3nepepBHOCTI AIIABHOCTI HA OCHOBI NPUNYLLEHHS, LLIO
KomnaHia Ta il KiHUeBa MaTepuHCbka komnaHia Astarta Holding N.V. pasom 3 komnaHiamu, WO npsmMo abo
OMNoCePEeAKOBAHO HanexaTb i (Hapaai Fpyna), byayTb 3AaTHI peanidyBaTii CBOI akTUBM Ta BPETYAOBATU CBOT 3060B'A3aHHSA
Y XOAi 3BMUYAMHOro BEAEHHSN Hi3HECY B OCSXXHOMY ManbyTHbOMY.

Mpyna,A0 SIKOI HaAEXMTb KoMNaHis, € BEPTUKaAbHO iHTErpoBaHO Ta 3aCTOCOBYE AMBEPCUOIKOBaHY 6i3HEC-MOAEAB, fika
3abe3neuye i 3paTHICTb MepenpodiAoBaTUCS 3 BUPOLLYBAHHS LYKPOBOro Oypsiky Ha BMPOLLYBAHHA iHLIMX
CiAbCbKOrOCMOAQPCBKMNX KYAbTYp i3 MO3UTMBHUM BMAMBOM Ha Pe3yAbTaTu AISABHOCTI [pynun B LiAOMY Ta, BIANOBIAHO, Ha
pe3yAbTaTh AISABHOCTI KoMnaHii, AKi CyTTEBO 3anexartb Bia AIAAbHOCTI [pynu.

KomnaHifs npoAOBXYyeE peaaidalito MporpamM CKOPOYEHHS BUTPAT 3a pPaxyHOK BiAMOBM Bip e€KcnAyaTalii HAaAAMLLIKOBUX
nepepobHMX MOTYXKHOCTEW Ta MIABULLEHHA edEKTUBHOCTI 3aBASKW 3amnycky iHOPaACTPYKTYpHUX MPOEKTiB. KomnaHia Ta
Mpyna miaATPUMYOTb CBOIO Be3p0raHHy penyTauito, ika cnpuse i cniBnpaui 3 HaAIMHUMK Bi3Hec-NapTHepPamu, AKi MatoTb
COAIAHY penyTaLito Ha PUHKY.

3a 2019 pik unctuii npubytok KomnaHii cknaB 6 844 tncsu rpuseHb (y 2018 pouj - NO3UTUBHUI GiHAHCOBMIA Pe3yAbTaT,
NPeACTaBAEHWUI 3MIHOK UMCTUX aKTMBIB, LLO HaAeXaTb yyacHUKam, y cyMi 56 025 Tucsay rpuBeHb), i KomnaHia mana
NO3UTUBHUIM YNCTUI PYX KOLUTIB BiA onepauiiHoi AISABHOCTI y cymi 242 779 Tncad rpuBeHb (y 2018 poui — NO3UTUBHUM
UMCTUI PyX KOLLTIB BiA OnepauiiMHoi AiSAbHOCTI Y cymi 68 880 TUCSY rPUBEHD).

Kpeantn Ta nosvku 6yAan BupaHi KomnaHii nip 3060B'A3aHHA AOTPMMYBATMUCS HU3KWM GIHAHCOBMX i HediHAHCOBMX
MOKa3HWKIB, LLLO PO3PaxoBytOTbCs Ha3ytounCh Ha NMOKa3HWKax KOHCOAIAOBaHOI diHaHCOBOI 3BiTHOCTI Astarta Holding N.V.
CraHom Ha 31 rpyaHs 2019 poky 1a 31 rpyaHs 2018 poky Astarta Holding N.V. He BMKOHana OKpeMmi GiHaHCOBI
NOKa3HWKM NepeBaxXHO BHACAIAOK TPMBAAOI KPM3W Ha PUHKaX LyKPY, CPUUYMHEHOT NAaAIHHAM LiH Ha LUyKOp. KepiBHUUTBO
NnoBiAOMWAO BCi BaHKK NPO OYikyBaHE HEAOTPMMAHHSA MoKasHWKIB npotarom 2019 poky, npoTe, 3riAHO 3 BHYTPILLIHIM
pernameHToM H6aHKiB, AesiKi 3 HUX HE HapaAM BIAMOBM BiA MpaBa BMMarati AOCTPOKOBOIO MoralleHHs y pasi o4uikyBaHOro
NopyLUEHHS MOKa3HUKIB Y ManbyTHbOMY, i [pyna He 3Moraa oTpMMaTu Taki AUCTU BiA YCiX BaHKIB A0 KiHUA poKy. CTaHOM
Ha 31 rpyaHs 2019 poky 6aHKM He HapaAM BiAMOBM Bip NpaBa BMMarat BMKOHAHHSA MOPYLLIEHMX MOKA3HWKIB 3a
Kpeautamu Tta nosukamu (Ha 31 rpyaHa 2018 poky - HapaAu BIAMOBW BiA MpaBa BMMaratv BUKOHAHHA MOPYLUEHMX
NOKa3HUKIB 3a KpeanTamMu Ta No3Mkamu B cymi 17 914 Tucau rpuBeHb). 3 OrAfAy Ha OTPMMAaHHA AeAKMX AMCTIB nicas 31
rpyaHst 2019 poKy Ta iCHYHUi Y KPEAUTHUX AOFOBOPAX MOAOXEHHSA NPO NePEeXPeCHU AEPOAT, KPEAWUTU Ta NMO3UKKU B CYMi
6 571 TMcsva rpuBeHb (Ha 31 rpyaHs 2018 poky - 12 798 TUCSY rprBEHb), MOKA3HUKK 3@ AKUMU He BYAU AOTPUMAHI,
knacrdikoBaHi fIk MOTOUHI 3000B'A3aHHA. Taka Kaacudikauis CnpuunMHUAA NOPYLIEHHS HLWKUX GiHAHCOBMX MOKA3HWKIB
(mepexpecHe nopyLieHHs) (AMB. Mpumitky 12).

baHkM Hapanm KomnaHii AMCTM KOMOOPTY, SKi MIATBEPAXYHOTb iXHIO MOIHGOPMOBAHICTb NPO O4YikyBaHe HEBWMKOHAHHSA
MOKa3HWKIB 3a NepioA, WO 3akiHuyeTbest 31 rpyaHa 2019 poky, Ta Hamip NPOAOBXMTU CMiBPOBITHULTBO 3 KoMMaHieto B
AIKOCTi BOPXHMKA. BpaxoBytoun OTPUMaHi AUCTU-NOPYKK Ta NAaHKM Komnanii Ta Fpynu Ha 2020 pik, KepiBHULUTBO BBaXae,
110 6aHKM He BUMaraTMMyTb AOCTPOKOBOIO NOralleHHs KPeAWTIB Uepes HeAOTPHMaHHSA NokasHukiB y 2020 poui. KiHueBa
MaTepUHCbKa KOMMaHisi, MMOBIPHO, MPOAOBXWTb HE AOTPUMYBATUCS OKPEMMX GiHAHCOBUX MOKA3HUKIB BCTAHOBAEHUX AO
il KOHCOAIAOBAHOI GiHAHCOBOI 3BITHOCTI 3@ NEBHUMW HAHKIBCbKUMUW KPEAUTAMU 3 OTASIAY Ha KBapTaAbHi 6ropxeTn Ha 2020
pik. OcKiAbKM KpeanTOpr 36epiratoTb 3a OO0 MPaBO BMMaraty NoBEPHEHHSI NMO3MK NPOTArOM HacTynHux 12 micAuis,
KomnaHifa Ta KiHLeBa MaTepPUHCbKa KOMMaHis 3aAULLAETLCA 3aAEXHOK BiA iX A0OOPOT BOAI Y HAapAHHI GpiHaHCYBaHHA Ta
NOKa3HUKIB AISIAbHOCTI. KepiBHUUTBO AOCAIAMAO iCHYHOUI Ha PUHKY MOXAMBOCTI AA OTPUMaHHA pediHaHCyBaHHS.
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TOBAPUCTBO 3 OBMBEXXEHOIO BIANOBIAAABHICTIO «<ACTAPTA NMPUXOPOAASA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 MPYAHSA 2019 POKY
(Cymun HaBeAeHiI B TUCAYaX rPUBEHD, AKLLO He 3a3Ha4vyeHo iHLLle)

KepiBHMLTBO MPOrHO3ye AehiUMT LUyKPy Ha CBITOBOMY PUHKY MICAA TPbOX POKIB HAAMIPHOI MPOMO3uLIii Ta CKOPOUYEHHS
3aranbHOi NOCIBHOI MAOLLLi AAS BUPOLLYYBaHHS LyKPOBUX BypsikiB B YkpaiHi y 2020 podl, L0 TakoX NpU3BEAE A0 AEDILUTY
Ha MicueBOMY PUHKY. KpimM TOro, KepiBHUUTBO MPOrHO3YE 3POCTAHHA LiH Ha LlyKOP Ha CBITOBOMY Ta MICLLEBOMY PUHKaX,
fIke MaTMMe NO3WTUBHUIM BNAMB Ha ¢iHaHCOBI pe3yabTatv 3a 2020 pik 3 OrAfAy Ha NOTOYHI 3anacu LyKpy.

lpyna nAaHye CKOPOTWTM MOCIBHI MAOLL MiA LYKPOBWI OypaK Ta 3MEHLUWTM 3aMOBAEHHS TPETiM CTOPOHaM Ha
BUPOLLYBaHHSA LYKPOBOro Bypsiky AAst Tpynu 3 METOH 3HMXKEHHSI TUCKY HaABMPOOHUUTBA Ha MicLEBOMY PUHKY. [pyna
onTMMi3yBaAa BAACHY CUCTEMY MNepepobKM LYKPOBOro Oypsiky 3a paxyHOK Mepepo3nopiny o6cAriB nepepobkn mix
3aBOAAMM Ta CKOPOUEHHA 3aBaHTaXeHHs abo nepiopy 3aBaHTaXEHHS MEBHWX NepepobHUX 3aBOAIB AN AOCATHEHHS
MaKCUMaAbHOI €PEKTMBHOCTI Ta MAAHYE MPOAOBXWTU BXMBATW TaKMX 3aXOAIB Y ManbyTHbOMY pa3oM i3 TMMYaCOBUM
NPU3YNMHEHHAM AIIABHOCTI ABOX LIyKpONepepobHUX 3aBOAIB AO BIAHOBAEHHS PUHKY. Kpim Toro, pyna naaHye ciBO3MiHy
Y HaCTyMHOMY CE30Hi, OPIEHTYHOUNCb Ha CiIAbCBKOTOCMOAAPChKI KYABTYPU 3 BULLIOKO MPOrHO30BaHOK NprbyTKOBICTHO. Mpyna
TaKOX MA@HYE NOAAAbLLY ONTUMI3aLIt0 CBOIX KaniTaAbHWX BUTPAT Ta 3pOCTaHHA 3aBaHTaXeHHS il CKAAACbKMX MOTY)XXHOCTEN
3 MeTOH 36iAbLLIEHHSA BUPYYKM BiA TPETIX CTOPIH. 3 ypaxyBaHHAM LMX GaKTOPIB Ta iHLIMX KPOKIB, AKUX Y)XXMBAE KomnaHis
Ta Ipyna, KEpPiBHWULTBO AIMWAO BUCHOBKY MPO OOFPYHTOBAHICTb MIATOTOBKM KOHCOAIAOBAHOI ¢iHAHCOBOI 3BITHOCTI
BIAMOBIAHO AO NPUHLIMNY 6e3nepepBHOCTI AISAbHOCTI.

Ak onuncaHo y Mpumitui 24, COVID-19 BNAMBaE Ha MaKPOEKOHOMIYHY HEBM3HAUYEHICTb Ta € NPUYMHOKO AecTabinisauii
€KOHOMIYHOI AIIABHOCTI, | Hapasi HEBIAOMO, AIK Lie BNAMHE Ha 6idHec KomnaHii Ta I'pynu y AOBFrOCTPOKOBI NepCcrneKTuBi.
06¢cArn Ta TPUBAAICTb LIET NaHAEMIT 3aAMLLIatoTbCA GaKTOPOM HEBU3HAUEHOCTI, ane OUiKyETbCA NOAAAbLLIWI Ti BNAMB Ha
6i3Hec Komnawii Ta Mpynu.

Aani HaBeAEHO KOPOTKMM OMWC MAAQHIB Ta 3axOAiB, AKi KEPIBHUMUTBO BXWMAO abo BXMBaTMMe Yy BIAMOBiIAb Ha MOAIl,
obcTaBuHU Ta GaKTOPWU HEBU3HAUEHOCTI, ONMCaHi BULLLE, AASI pearyBaHHsl Ha BMAWMB NMOTOYHMX YMOB Ta 06CTaBUH:

e OnepauiHa AiSIAbHICTb: KOMNaHif NpoBaAWTb CBOO AiSIAbHICTb Y CEKTOPaX EKOHOMIKM, SiKi 3a3HaAM NMOPIBHAHO
MEHLLIOro BMAMBY (CiAbCbKE FOCMOAAPCTBO Ta XapuyoBa MPOMMUCAOBICTb), i 3amnobiXHi 3aXOAM AO3BOASIHOTb
npaLBaTh y 3BUYaHOMY pexumi. KomnaHia posnovasa ce30H BECHSAHOT MOCIBHOI | Hapasi He B6auae XOAHUX
nepeLIKkoA, AKi 3MorAn 6 ii 3aBaAUTH, OCKIAbKM BCi NPaLLiBHWKK, 3aAisiHi Y NOCIBHIM, NPaLIOOTb NiA BIAKPUTUM
HebOM, NPaKTMUHO HEe B3AEMOAIOTb 3 iHLWMMM NpauiBHUKAMK Ta iHWKWMKW ocobamMu 3 OrAsiAy Ha TOM dakKT, Wo
6iAbLLICTb POBIT BECHO NPOBOAATLCA Ha CBIXXOMY MOBITPI;

e [locTtauaHHA: KoMMaHisa npoBeAa TEHAEPU Ta MiAnMcana KOHTPAKTM Ha nocTayaHHSA MartepianiB i pecypciB AAd
BECHSHO-MOABOBMX POBIT A0 MoYaTKy crnanaxy KopoHaBipycy Ta yCrillHO 3aBepLUMAA MOCIBHY;

e Bupyuka Ta npubyTKOBICTb: KOMMNaHiA He 3a3Ha€ BMAMBY CKOPOYEHHS MOMWTY, i MPOrHO3HI 0bcArn Ta UiHM
peanisauii 0poOpMAEHi KOHTpakTamu. [1OTEHUIMHO ICHYE PU3UK CKOPOYEHHS MOMWTY, WO MPU3BEAE AO
BOAATUABHOCTI LLiIH Ha MPOAOBOAbYI TOBapUW. BOAGTUABHICTB LIiH HA CIABCbKOrOCMNOAaPChKi Ta NPOAOBOALYI TOBaApU
36epiraeTbcsi 3 MOMeHTy cnanaxy COVID-19. 3anexHo BiA HOBUH NPO MOLIMPEHHS Bipycy Ta/unM 0bMexyBaAbHi
3aX0AU, LLIHW AEMOHCTPYHOTb NMPOTUAEXHY AMHAMIKY (3POCTAHHA Ta 3HUXXEHHSA) MPAKTUUHO KOXHOMO AHA. MOTOUHI
LiHOBI NOKA3HMKKN 3HAXOAATLCS Y MeXaXx OLIHOK, BU3HaUYeHWX y BropXeTi KomnaHir.

e  3MeHLLUEHHS KOPUCHOCTI: KoMnaHis He Mae aKTMBIB, siki 6e3nocepeAHbO HapaxaAucst 6 Ha PU3KMK 3MEHLLIEHHS
KOPWUCHOCTI.

e  (DiHaHCyBaHHS Ta AiKBIAHICTb: KOMMaHiA HAaKOMMYMAG AOCTATHIO AiKBIAHICTb AASI MPOBEAEHHSA MOCIBHOT KaMMaHii i
He O4iKye HEBMKOHaHHSI AOrOBipHMX 3060B'sI3aHb 3a ii nAaTexamu.

CuTyauis NpoAOBXYE 3MiHIOBATUCSA, | il HACAIAKM Hapasi € 3HAYHOK MipOoto GpakTOPOM HEBM3HAUYEHOCTI. KepiBHUUTBO
NPOAOBXMWTb PETEABHO BIACTEXYBATM MOTEHUIMHWI BNAMB L€ CUTyalii Ta BXWMBATUME YCIX MOXAMBUX 3AXOAIB AAA
NMOM'AIKLLEHHST BYAb-IKUX MOXAMBMX HEraTMBHWUX HacAipkiB. Xoua BnAMB Bipycy COVD-19 3aAvIaeTbea ¢GpakTtopom
HEBM3HAYEHOCTi, KepiBHMUTBO KoMnaHii He BBaxae, L0 BiH MaTUMe CyTTEBUI HEraTUBHWUI BMAMB Ha GiHAHCOBWI CTaH
abo AiKBipHICTb KomnanHil.

c) ®dyHKuioHaAbHA BaAOTa Ta BaAloTa NMOAAHHSA

QOYHKLIOHAABHOK BaAKOTOK Ta BAAKOTOI NMOAAHHSA L€l GiHAHCOBOI 3BITHOCTI KoMMaHii € ykpaiHCbKa rpyUBHS.

Lis ¢iHaHcoBa 3BITHICTb MPEACTABAEHA B TUCAYAX YKPATHCbKUX FPUBEHb («TUCAY FPUBEHb» abo «TUC.FPH.»), @ BCi cymu
OKPYIAEHI AO LIAMX TUCAY, KPIM BUMNAAKIB, A€ BKa3aHO iHLWe.

d) BuKOpUCTaHHS CYAXEHD, OLHOK Ta MPUMyLLEHb
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MiaroToBKa diHaHCOBOI 3BITHOCTI y BianoBiaHOCTI A0 MCD3 noTtpebye Bip KEPIBHULTBA BUHECEHHS CYAXEHb Ta NPUNYLLEHb,
fIKi MatoTb BMNAMB Ha CyMW aKTMBIB, 3000B'A3aHb Ta MOTEHLiMHUX 3000B'A3aHb, AKi NPEACTAaBAEHI y 3BITHOCTI Ha Aaty
¢diHaHCOBOI 3BITHOCTI Ta BiAOOpPaXeHUX CyM AOXOAIB BiA peaAidalii ToBapiB, pobiT Ta NocAyr 3a 3BiTHMI nepioa. OUiHKK Ta
CYAXEHHS1 6a3ytoTbCs Ha AOCBIAI KEpPIBHMUTBA Ta iHWMKX daKTopax, BKAKOUAOUM OYiKyBaHHSA MaMOyTHIX MOAiM, KOTpi
NPUMNYCKaTbCA AOCTOBIPHUMM Y BIAMOBIAHOCTI A0 06CTaBWH. TaKUM UMHOM, GaKTUUHI pe3yAbTaTh MOXYTb BiAPI3HATUCSA
BiA OLLiHOUYHMX.

V' CyAaXeHHs

B xoai 3actocyBaHHSA OOAIKOBOI MOAITUKM KePIBHMUTBOM KomnaHii, KpiM OOAIKOBMX OLJHOK, OGyAM 3pO6AEHi MeBHi
CYAXEHHS, AKi MatoTb CYTTEBUI BNAMB Ha CyMU, Bip0OpaXxeHi y GiHaHCOBIN 3BITHOCTI.

v' OUIHKH Ta NPUMYLLEHHA

Huxue npeacTaBAEHi OCHOBHI NPUMYLLEHHS, LLO CTOCYOTbCA MalbyTHbOrO Ta iHLWMX OCHOBHUX AXEPEA HEBU3HAYEHOCTI
OLIHOK Ha AaTy 6anaHcy, siki HecyTb Y cobi 3HAYHUIM PUSUK BUHUKHEHHSI HEOOXIAHOCTI BHECEHHSA CYTTEBMX KOPUTYBaHb AO
6anaHCOBOI BapTOCTi akTUBIB Ta 3060B'A3aHb NPOTArOM HACTYMHOIO GiHaHCOBOro POKy. OLiHKM Ta BiANOBIAHI NPUMYLLLEHHSA
neperAaAatoTbCs Ha NOCTIMHIN OCHOBI. Pe3yAbTaT NneperasipiB 0OAIKOBMX OLLIHOK BM3HAOTLCS y TOMY NEPIOAi, B AKOMY
3AIMCHIOETBCS TAKMIA MEPETrAAA OLIHKM, SKLLO el Neperasip BNAMBAE SIK Ha NOTOYHUI, Tak i ManbyTHI nepioaM.

a) 3HeliHeHHA OCHOBHMX 3ac06iB

KomnaHis 3060B’A3aHa NPOBOAUTU TECT HA 3HELLIHEHHSI CBOIX HEOBOPOTHMX aKTUBIB ab0 OAMHMLIb, LLIO FEHEPYOTh
rPOLLOBI MOTOKWU, KOAM € O3HAKM, LLO aKTMB abo OAMHWUA, WO reHepye rpowi notoku ("OFTM"), MoxyTb 6yTK
3HeuiHeHi. CTaHoM Ha 31 rpyaHa 2019 poky 6yAo MPOBEAEHO TECT Ha 3HELLIHEHHS.

AAS TECTYBAHHSA Ha 3MEHLLIEHHSA KOPUCHOCTI KepiBHULTBO KomnaHii Bu3Haunao 2 OITT1, wo 6yan coopmoBaHi Ha
OCHOBI CErmMeHTIB, A0 SKWMX BIAHOCATbCA akTMBM KomnaHii, WO nipAaratoTb TECTyBaHHIO, B pamkax pynu nia
KOHTpoAeM Astarta Holding N.V. yepes ii BepTUKaAbHY IHTEMPOBAHICTb Ta LEeHTpaAizoBaHe ynpaBAiHHA. OpAHWM i3
BM3HauYaAbHUX GAKTOPIB Y BM3HAUYEHHI MIAPO3AIAY, LLO FeHepye rpoLloBi MOTOKU, € MOXAMBICTb BUMIPHOBaAHHA
HE3aNEXHMX FPOLLOBMX MOTOKIB AAA LLIET OAMHMLI. Y MeXax BUSHaUYEHMX MiAPO3AIAIB, LLO reHEePYHOTb MPOLLIOBI KOLLTH,
3Ha4yHa YacTMHa iX BUPOOHULTBA HAAXOAMUTb AO iHLLIOTO MIAPO3AIAY, LLO reHepye rpoLli. ToMy HeObXiAHE CYyAXEHHS
NpY BU3HAYEHHI OAMHMUL,, LLLO FEHEPYE rPOLLi.

TecTyBaHHA Ha 3MEHLIEHHS KOPUCHOCTI MPOBOAUTLCH Ha OCHOBI PO3PaxyHKY BapTOCTi BUKOPUCTAHHSA, Ha OCHOBI
MPOrHO3Yy rPOLLOBKMX MOTOKIB, L0 HE MepPeBULLYE N'ATUPIYHOrO Nepioay. MPOrHo3 rpoLLoBKX NOTOKIB Ba3yeTbCA Ha
6LOAXKETI Ha HACTYNMHUIM pik, 3aTBEPAXEHOMY BropXeTHUM komiTeToM pynu, Yy Ckaaai ¢iHAHCOBOro AMpeKTopa,
reHepanbHOro AMPEKTOPA, OnepaLiiHOro AMPEKTOPa, KOMEPLIMHOIO AMPEKTOPA Ta AMPEKTOPA 3 BUPOOHULITBA Ta
Ha HaCTYMHi POKK - Ha EKCTPANOAbLOBaHUX NPOrHO3ax Ha OCHOBI IHAEKCY CMOXUBYMX LLiH Ta LyKpY LLIHOBI NPOrHO3u
CgitoBOro 6aHky. OctaHHi AeTaAbHiI PO3pPaxyHKWU 3MEHLLEHHS KOPUCHOCTI ByAM 3AIMCHEHI cTaHOM Ha 31 rpyaHsi
2019 poky, 3POOAEHi KAOUOBI NPUMYLLEHHA Ta OBIPYHTOBAHO MOXAMBI 3MiHW LMX MPUNYLLEHb PO3KPUTI B
MpumiTui 5. KepiBHULUTBO MPUMHSAO MEBHI CYAXEHHS AASl BU3HAUEHHS KAKOUOBMX MPWMYLLEHb Ta BMAMBY Ha
PO3paxyHOK aKyMyAbOBaHOI BapTOCTi Y BUKOPUCTAHHI.

b) MMepeouiHka ByaiBeAb, MALLWH Ta 06AaAHAHHSA

KomnaHis BUKOPUCTOBYE MOAEAb NEPEOLIIHKM AAS 0OAIKY ByAiBEAb Ta CMOPYA, MaLUWH Ta 06AaAHaAHHSA. BusHaueHHA
CrnpaBeAAMBOI BapTOCTi BMMArae MPUUHATTS CYAXEHb | BUKOPUCTaHHS MnpunylwleHb. KepiBHUUTBO KomnaHii
3aAYUYMAO 30BHILLIHIX HE3AAEXHWMX OLIHOBAYIB AAA OLIHKM YMOBHOI cob6iBapTOCTi Ta cnpaBeAAMBOI BapToCTi ByAiBEAb
Ta Cnopya, MalWH Ta obrapHaHHA ctaHoM Ha 1 ciuHa 2018 poky Ta 31 rpyaHs 2018 poky BiANOBIAHO
(MpumiTka 5).

c) Awmoptusauis

AAS BM3HAUEHHA TePMiHY KOPWUCHOI eKkcnAyaTalji OCHOBHMX 3ac06iB KepIiBHWLTBO Mae 3pOOWUTU OLHKW.
KepiBHWULTBO OLHIOE 3aAULLKOBMI TEPMiH BMKOPUCTAHHA BIAMOBIAHO A0 MOTOYHMX TEXHIYHMX YMOB aKTMBIB Ta
OLIHOYHOro nepioay, NPOTArOM SIKOrO OYiKy€eETbCSl, WO aKTUBW OyAyTb reHepyBaTW BUroaM AAst KomnaHii. Ak6u
OPIEHTOBHUI TEPMiIH KOPUCHOTO BUKOPUCTaHHA BiapisHABCA Ha 10% BiA OLHKW KEPIBHULUTBA KEPIBHULTBA, 3MiHa
amopTm3allii 3a pikK, Lo 3akiHunBces 31 rpyaHsa 2019 poky, noasrana 6 y 3MeHLLeHHi Ha 2 823 TUC.rpH. (31 rpyAHs
2018 poky: 2 645 THUC.IpH.) Ta 36iAblLEHHI Ha 5 334 TUC. IPH. (3 209 TUC.TPH.).

d) BusHaueHHA cripaBeAAMBOT BapToCTi BiOAOTUHUX aKTUBIB

14
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e)

f)

Yepes BiACYTHICTb aKTUBHOMO PUHKY KOMMaHisi OLLIHIOE CripaBeAAUBY BapTiCTb BIOAOTIUHKX aKTMBIB 3a TeNepiLLHbO
BapPTICTHO YUUCTUX MPOLLOBUX MOTOKIB, AKi ByAYTb OTPUMAaHI BiA BUKOPUCTaHHS aKTHBIB AMCKOHTOBaHMX 3a NOTOYHOIO
PUHKOBOK CTaBKO, po3paxoBaHot Ha ocHoBi WACC, BKAKOUYAlOUM MEBHI KOPUTyBaHHA B 3 BpaxyBaHHSAM
cneumdikM aktmBy. CnpaBepAMBY BapTiCTb OIOAOMUYHMX aKTMBIB BM3HAYatoTb BHYTPILLHI ekcrnepTu KomnaHii 3
NMUTaHb CiAbCbKOIO roCnoAapcTBa, NpoAaxy Ta ¢iHaHCOBOI 3BITHOCTI HA OCHOBI TEXHOAOTIUYHMX KaPTOK BUPOOHULITBA
ANST KOXKHOTO BMAY BiOAOTIYHUX aKTMBIB, BIOAXETY Ha HACTYNMHWI piK, 3aTBEPAXEHOr0 BropXeTHUM KoMITETOM Ta
MaMnObyTHIX PUHKOBMX LiiH Ta EKOHOMIYHMX MPOrHO3iB. OCHOBHI OLiHKM Ta NPUMNYLLEHHS, NOB'A3aHi 3 OLLIHKOO, OKPiM
CTaBKM AMCKOHTYBAHHS - LI BPOXAMNHICTb, LiHW Ha BpoXaW, Akuii byae 3ibpaHo Ta BUPOOHMUI BUTPATH, sIKi NOTPIOHO
6yAe MOHECTM Ha BMPOLLYBAHHS CiAbCbKOTOCMOA@PCbKUX KYAbTYP Ta HAAOi MOAOKA, LiiHM Ha MOAOKO Ta M'ACO AAA
KOpiB. AHaAI3 4yTAMBOCTI NpeacTaBAeHO B [lpumiTui 7. BU3HAUYEHHS CnpaBeAAMBOI BapTOCTi MPOBOAMTLCA
BiANoBiaAHO A0 MC®3 13 OujiHka cnpaBeAAMBOI BapTOCTi.

AifanbHicTb KoMnaHii 3a CBOEK NPUPOAOHD AYXKE CMPUNHATAMBA AO MOrOAHWX YMOB MiA Yac MOCIiBHOI Nporpamu T1a
36MpaHHs BPOXato, a TakoX MiA Yac BUPOLLYBaAHHA CiAbCbKOTOCMOAAPCbKUX KYAbTYP. HecnoaiBaHi 3MiHM MOroAHMX
YMOB MOXYTb BMAMHYTM Ha BWTpATK Ha BMPOOHMLTBO Ta BPOXaWHICTb CiAbCbKOrOCMOAAPCHKUX KYALTYP, LULO
BUKOPWUCTOBYIOTLCA NPU OLHLI CNpaBeAAMBOI BapToCTi BIOAOTYHUX aKTUBIB, i, B KIHLUEBOMY PaxyHKy, MaTuMyTb
3HAYHWM BNAMB Ha ¢iHAHCOBI pe3yAbTaT KomnaHii. KomnaHis nocTiHO KOHTPOAKOE MPOTrHO3W Ta BXWBAE
HEOOXiAHUX 3aXOAIB AAST MiHiMi3aUii BNAMBY. YUyTAMBICTb MPUMYyLLLEHb, HA fKi BMAMBAE LS OLiHKA, TakUX SIK
YPOXaMHICTb | BUTPATK, po3kputa B Mpumitui 7.

BusHaueHH:A cnpaBeAAMBOI BapTOCTi CiAbCbKOrOCNoAaPCbKOI MPOAYKLIT

KepiBHMLTBO BM3HAYa€e CnpaBeAAMBY BapTiCTb CiAbCbKOMOCMNOAAPCHKOI MPOAYKLIT Ha OCHOBI KOTMPYBaHMX LH Ha
aKTUBHOMY PMHKy. CnpaBeAArBa OLHKa NPOBOAMTLCS BiAMOBIAHO A0 MC®3 13 OuiHka cnpaBeAAMBOI BApTOCTI.
Kpim TOro, BUTPaTH Ha NPoAaX B MOMEHT 360py BPOXato OLHIOKTLCS Ta BiAHIMAKOTbCS i3 CnpaBeAAMBOI BapTOCTi.
CnpaBeaAMBa BapTiCTb 3@ BMpaxyBaHHSAM BUTPAT Ha NpoAax cTae GanaHCOBOK BapTiCTIO 3anaciB Ha paTty 360py
Bpoxato. MNoTeHujiliHe 36iAblLeHHSs ab0 3MEHLLIEHHS LiHM NPOoAAXy CiAbCbKOrOCMNOAAPCbKOI NPOAYKLIT, sika byaa
BM3HaUYeHa B MOMEHT 360py BpOXato, AAA CIAbCbKOrOCMOAAPCbKUX KYABTYP, MPOAAHWUX MPOTArOM POKY, HE BNAWBAE
Ha onepauinHuii NpUbyToK KomnaHii.

3060B'A3aHHA 3 OPEHAU

AAR po3paxyHKy 3060B'A3aHb 3 OPEHAN 3EMAI KEPIBHULTBO BUKOPUCTOBYE AESAKI OLIHKM:

. CTaBKa OpPEHAM;
. CTaBKa AMCKOHTYBaHHS;
. TEPMIiH OpPEHAMN.

KomnaHis BKAOUAE B OPEHAHI MAATEXI, LLO BUKOPUCTOBYHOTLCS NPKU po3paxyHKy 30060B'A3aHb 3@ OPEHAY 3EMAI,
3aranbHy GaKTUUHY CyMy 3MiHHUX OPEHAHUX MAATEXIB, WO MICTATb CTaBKYy OPEHAM, iKa 3MIHIOETbCA B 3aAEXHOCTI
BiA 3MiHM iHAEKCY abo cTaBKM. KoMnaHisi HapaxaeTbes Ha MOXAMBE MaMBOyTHE 36iAbLLEHHST 3MIHHMX OPEHAHMX
nAaTexiB Ha OCHOBI iHAEKCY abo CTaBKM, WO HE BKAKOUAKOTLCA A0 3060B’A3aHb 3 OPEHAM A0 MOMEHTY HaCTaHHS
Takux 3MiH. Koan BipBYBaETLCA KOPUIyBaHHS OPEHAHMX MAATEXIB HA OCHOBI iHAEKCY UM CTaBKM, BipBYyBa€eTbCA
nepeoLjiHka 3060B’s1I3aHHA 3 OPEHAM Ta CyMa Takoi NepPeoLLiHKM BU3HAETLCS B AKOCTI KOPUTyBaHHSA akTUBY Y GOpMi
npaBa KopucTyBaHHA. 36iAblUEHHS ab0 3MEHLLEHHSI OpeHAHMX nAaatexiB Ha 10% Ha 31 rpyaHa 2019 poky
npusBeae A0 36iAblLeHHS abo 3MeHLLEHHSI 3060B’A3aHb 3 OpeHAM Ha 28 612 tuc. rpH. (31 rpyaHa 2018 poky:
19 886 tuC. rpH.).

OpeHAHI NAaTeXi AUCKOHTYHOTLCS 3 BUKOPUCTAHHSIM AOAATKOBOI CTaBKM 3aM03UYEHHS, OCKIAbKM NPOLLEHTHY CTaBKY,
slka MICTUTbCA B AOTOBOPI OPEHAM, HEMOXAMBO BU3HAUUTK. 36iAblLIEHHA ab0 3MEHLLEHHS CTaBKU AMCKOHTYBaHHS
Ha 10% Ha 31 rpyaHs 2019 poky npu3Beae A0 3MEHLLEeHHs abo 36iAblleHHA 3000B’s3aHb 3 OPEHAM Ha
19 456 tuc. rpH. (31 rpyaHs 2018 p.: 10 740 Ttuc. rpH.).

OnuioH WOAO MNOAOBXEHHSI Ta PO3ipBaHHSA AOrFOBOPIB MICTUTbCA B pPSAI AOrOBOPIB opeHau. Ll ymoBwu
BUKOPUCTOBYHOTLCA AAA AOCSATHEHHA MaKCMMaAbHOI THYYKOCTI B €KCMNAyaTaLii B YaCTUHI yipaBAIHHA AOroBopamMu.

MpU BU3HAUYEHHI TEPMiHY OPEHAM 3E€MEAbHOI AIASHKM, KEPIBHULTBO BPaxoBye BCi ¢akTh Ta 06CTaBWMHM, LWLO
CTBOPIOIOTb EKOHOMIYHUIA CTUMYA AAS BUKOPWUCTAHHS OMUIOHY LLOAO MOAOBXEHHA TepMiHy opeHAW. OnuioH Ha
NMOAOBXEHHA TEPMiHY OpPEeHAM 3eMAi KoMnaHisa po3rafapana sk He MMOBIPHMM 3BaXkatouM Ha AOBFOCTPOKOBUM
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nepioA AOroBopiB, LLO HalKpalle Binobpaxae 06rpyHTOBAHO OUiKyBaHWM Mepiop OPEHAM, LLO NIATBEPAXKYETbCS
MWHYAMM AOCBIAOM PO3ipBaHHA AOrOBOPIB OPEHAM Ta OYiKyBaHHAMM LLLOAO BUKOPUCTAHHS 3€MEABHOIT AINAHKM.

OnuioH Ha NOAOBXEHHS CTPOKY OPEHAM HACTYMHMX 00’EKTIB BBAXAETbCA MMOBIPHUM, | BiH BKAKOUAETLCA AO OLLIHKM
aKTUBIB Ta 3000B'A3aHb, LLI0 BUHUKAKOTb BHACAIAOK OPEHAMN.

OuikyBaHMI CTPOK OPEHAM
Hepyxome obrapHaHHS 5
Pyxome maiHo 3

3. OCHOBHi NOAOXEHHSA 0BAIKOBOI MOAITUKU
3.1. |Ho3emMHa BaAoTa

Onepauii B iHO3eMHiM BaAlOTi Mia Yac MepPBICHOrO BM3HAHHA BipOOpaxatoTbCsl Y OYHKUIOHAAbHIA BaAKTI LLASXOM
nepepaxyHKy CymMu B iIHO3EMHIN BaAKOTI i3 3aCTOCYBaHHAM CMOT-KYPCY MiX GYHKLiOHAAbHOK Ta iHO3EMHOK BaAlOTaMM Ha
AaTy 3AIMCHEHHSA onepalii.

Ha KiHeub KOXHOro 3BiTHOro nepioay KomnaHisa Biaobpaxae:

*  MOHETapHi CTaTTi B iIHO3EMHII BaAOTI NEPEOLHIOKTLCA MO BAAKOTHOMY KypCy 3 BUKOPUCTAHHSIM KypCy Ha KiHelb
3BITHOrO nepioay;

*  HeMoOHeTapHi cTatTi, AKi BipobpaxeHi 3a iCTOpMUHOK cobiBapTICTIO | 3apaxyBaHHA AKWX Ha GanaHC NoB'A3aHe 3
onepaLisMu B iHO3eMHiW BaAtoTi, BiAOOpaxatoTbCa N0 BAAOTHOMY KypCy Ha AATy 3AIMCHEHHSA onepalii;

*  HeMoOHeTapHi cTaTtTi, AKi BinobpaxeHi B 06AiKy 3a cnpaBeAAMBOLO BapTICTHO, B IHO3EMHI BaAOTI Bia0bpaxatoTbes no
BaAOTHOMY KypCy Ha AaTy BU3HAUYEHHSA LET CrpaBeAAMBOI BapTOCTI.

KypcoBi pi3HMLI, O BUHWKAIOTb MPWU 3AIMCHEHHI PO3paxyHKiB 3a MOHETapHMMM cTatTaMu abo npu nepepaxyHky
MOHETapHMX CTaTen 3a KypcamW, LLO BIAPI3HAKOTbCS BiA KypCiB, 3a AKMMW BOHM MepepaxoByBaAUCA MPWU NepBiICHOMY
BW3HAHHI NPOTAroM 3BITHOr0O nepioay abo y nonepeaHix 3BITHWX Nepioaax, NiAAATat0Tb BU3HAHHIO Y CKAGAI MPUOYTKIB UK
36UTKIB TOrO NepioAy, B AKOMY TaKi Pi3HWLL BUHWUKAK.

MpubyTkK Ta 36UTKK Bip NepeoLiHKM 3060B’3aHb 3a KPeAMTaMu B iHO3EMHIN BaALOTI, Ta iHWI NpUOYTKK Ta 3OUTKKU BIA
NnepeoLiHKM MOHETAPHMX 3aAULLIKIB B iIHO3EMHII BaAKOTI, Bin0DpaxatoTbCs B CKAAAI IHLLIMX onepaLjiiHMX AOXOAIB Ta BUTpaT.

3.2. OcHoBHi 3acobu

a. BnaacHi aktnBu
KomnaHisi 3aCTOCOBYE MOAEAb NEPEOLIHEHOT BApTOCTi AAA TPYN OCHOBHMX 3acobiB:

e byaiBni;
e Cnopyau;
e MalumHu Ta 06AaAHAHHA.

MMicAa BU3HAHHA aKTMBOM, 06’ EKTM OCHOBHUX 3aC00iB BULLIE 3a3HAUYEHUX FPpyn 0OAIKOBYIOTLCSA 3@ NEPEOLIHEHOI BAPTICTHO,
flka € CNpaBeAAMBOO BAPTICTIO BIAMOBIAHUX 06’EKTIB Ha AATy NEePEOLLiHKK 38 MiHYCOM OyAb-AKOI MOAAAbLLIOT HAKONMUYEHOT
amMopTM3aLlii Ta NOAAAbLLMX HAKOMMUEHUX 3OUTKIB BiA 3MEHLLEHHS] KOPUCHOCTI, AKLLO €.

ByaiBAi, cnopyamM Ta MallMHK Ta 06AaAHAHHSA NEPEOLLHIOITLCA 3 AOCTATHLOKD PETYASIPHICTHO, 106 3abe3neyumnTi BiACYTHICTb
CYTTEBOI Pi3HMLI MiX iXHbOIO BaraHCOBOK BapTICTHO Ta CyMOR, BU3HAYEHO Ha OCHOBI CNpaBEAAMBOI BapTOCTi, CTAHOM
Ha KiHeLb 3BITHOro nepioay. 36iAbLLEHHS 6aAaHCOBOI BapTOCTi BHACAIAOK MEPEOLLIHKM NOKA3YETbCS 3@ KPEAUTOM B iHLLOMY
CYKYMHOMY AOXOAI Ta NPU3BOAUTbL AO 30iAbLLEHHSI CYMW MEPEOLIIHKM Y CKAAAI KaniTany. 3MeHLEeHHs 6araHCOBOI BapTOCTi
aKTUBY, AKE KOMMEHCYe nonepeaHe 36iAblLeHHs 6GanaHCOBOI BapTOCTi TOFO CaMOro aKTUBY, BKAKOUAETbCH AO iHLIOIO
CYKYMHOTO AOXOAY Ta MPU3BOANUTb AO 3MEHLLIEHHST CyMM NEPEOLIHKM, PaHilLe BU3HAHOI Y CKAAAI kaniTany. Bei iHWwi BUNaakm
3MEHLLEHHs1 6BanaHCOBOT BapTOCTi BiAOBPaXatoTbCsl y CKAAAI MPUBOYTKY UM 36UTKY 3a PiK.

Pe3epB nepeouiHkh 06’eKTiB OCHOBHMX 3acobiB BMLLE 3a3HAUYeHMX Tpyrn MokasaHWi y CKAaAi Kanmitaay, BiAHOCKTbCSA
6e3nocepeAHbO Ha HEPO3MOAIAEHWI NPUBYTOK Y TOMY BUMNAAKY, KOAM CyMa MepeoLiHkK peanizoBaHa, TOOTO KOAU aKTWB
peanisyetbcsi abo cnmcyetbes, abo kKoAM KomnaHia NpUnuHAE BUKOPWUCTOBYBATM akTuB. B OCTaHHbOMY BMMAAKY cyma
peani3oBaHOi NMepPeoLiHKM — Le Pi3HWLS MiX CyMOK amMopTM3allii, po3paxoBaHOi Ha OCHOBI nepeoujiHeHOi 6araHCOBOI
BapPTOCTi aKTMBY, Ta CYMOO aMOpPTU3aLLii, po3paxoBaHOI Ha OCHOBI MEPBICHOI BApPTOCTi aKTUBY.
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KomnaHis 3acTocoBye MoAEAb COBIBApPTOCTi BApPTOCTi AASt HACTYMHMX FPYN OCHOBHUX 3aC06iB:

e TpaHcnopTHi 3acobu;
*  |HWIi OCHOBHI 3aco6u.

MoaeAnb cobiBapTocTi nepepbavae, WO MICAA BU3HAHHA Y AAKOCTI akTMBY 00’€KT OCHOBHMX 3ac06iB OOAIKOBYETbCA 3a
cobiBapTiCTIO 3a BUPaxyBaHHSIM HAKOMMWYEHOr0 3HOCY Ta HAKOMWUYEHUX 3OUTKIB BiA 3MEHLLEHHS KOPUCHOCTI, SIKLLO E.

CobiBapTicTb 06'eKTa OCHOBHMX 3aC00iIB CKAAAAETLCS 3 TAKMX BUTPAT:

e LiHKM Moro npuabaHHs, BKAKOUAOUKM iIMNOPTHI MUTa Ta HEBIALLKOAOBYBaHI MOAATKU HA NPUABAHHSA MiCAA BUPaxyBaHHS
TOProBEAbHWUX 3HUXOK Ta LIHOBUX 3HUXOK;

e OyAb-AIKMX BUTPAT, fiKi 6e3nocepeAHbOo NOB’A3aHi 3 AOCTaBKOK aKTMBY A0 MiCLIA PpO3TalllyBaHHA Ta NPUBEAEHHS MOro
B CTaH, HEOOXIAHWUI AN eKCNIAyaTaLil y cnocib, BU3SHAYEHWI yNpaBAIHCbKUM NEPCOHAAOM;

*  nepBiCHOI NONepPeAHbOI OLLIHKM BUTPAT Ha AEMOHTaX, NepeMilleHHsi 06’eKTa Ta BIAHOBAEHHS TepPUTOPIi, Ha Kl BiH
po3TalloBaHuii, 3060B’A3aHHS 3a AKMMKU KoMnaHia 6epe abo KoAM Kynye Lei 06’ekT, abo KOAM BUKOPUCTOBYE MOro
NPOTAroM NEBHOrO NepPioAy 3 METOHD, IKa BiAPI3HAETLCA BiA BUPOOHMLTBA 3anaciB NpOoTAroM LibOro nepioay.

BapticTb caMocCTiMHO NO6yAOBaHKX aKTUBIB BKAKOUAE BUTPATW Ha MatepiaAu, NpsaMi BUTPATW Ha Npauto Ta BIAMOBIAHY
YaCTUHY HaKAaAHWX BUTPaT.

Cnopyan - uUe TPUCTOPOHHI KOHCTPYKLUii, fKi He MakTb Aaxy, GyHAAMEHTY uu CTiHM. CnopyaM B OCHOBHOMY
BUKOPUCTOBYIOTLCA B CiAbCbKOMY FOCMOAAPCTBI i BUPOOHUUTBI LyKPY Ta ABASIOTb COOOKD aHrapu, CUAOCHU, CKAAAM Ta
3epHOCYLLapKK.

HesaBeplueHi kaniTaAbHi iIHBECTULT BKAFOUAOTh BUTPATH, BesnocepeaHbo NOB’si3aHi 3 6yAiIBHULTBOM OCHOBHMX 3acobiB,
3 ypaxyBaHHAM BiANOBIAHO PO3MOAIAEHUX MPAMMUX 3MIHHUX HAKAAAHWX BUTPAT, MOHECEHUX NPU BYAIBHULITBI.

MprbyToK abo 3OUTOK, AKUIN BUHWKAE Y pe3yAbTaTi BUOYTTA abo cnucaHHs 06’ekTa OCHOBHMX 3ac06iB, BU3HAUAETbCA AK
Pi3HMLS MiX HAAXOAXEHHAMM Bia peanizalii Ta 6GanaHCOBOI BApTICTIO aKTMBY i BUSHAETLCA Y CKAAAI MPUBYTKY abo 361TKy.

KomnaHif neperaapae AikBipaliHy BapTiCTb Ta METOA aMOpPTM3aLlii OCHOBHMX 3acobiB LLOPIYHO, @ TAaKOX Yy BUMNAAKY
3HAYHOT 3MiHM Yy OUiKyBaHOMY CrnoOCObi CMOXMBaAHHSA MaWbyTHIX EKOHOMIUHUX BUTiA, HAAXOAXEHHSA AKMX MOB’si3aHe 3
AKTUBOM.

KoxHy uyacTMHy o6’ekTa OCHOBHMX 3acobiB, cobiBapTiCTb SIKOI € CYTTEBOK CTOCOBHO 3araAbHOi cobiBapTocTi 06’ekTa
KomnaHiss aMopTM3ye OKpPeMO.

OcHOBHi 3acobu, WO HaAXOAATb MO AOroBOpax OPEHAM BipobpaxatoTbCsi 3a HaAMMEHLIO 3 ABOX BapTocTen -
cnpaBeAAMBOI BapTocTi abo NpMBEAEHOi BapTOCTi ManOyTHIX OpPEHAHMX MAATEXIB 3 MOMEHTY MOuYaTKy OpeHAM 3a
BMpPaxyBaHHAM HaKOMUUYEHOrO 3HOCY Ta HAKOMUUEHKX 36UTKIB BiA 3MEHLLEHHSA KOPUCHOCTI.

b. Moaaabwi Butpatun

lMepBicHa BapTiCTb OCHOBHUX 3ac06iB 36iAbLLYETLCS HA CYMy BUTPAT, MOB'A3aHKX 3 MOAINLEHHSAM 06'ekTa (MoAepHi3aLif,
MoamdikaLia, AobyaoBa, A0OBAAAHAHHSA, PEKOHCTPYKLR), O NPU3BOAUTL AO 36iAbLLEHHA MANBYTHIX EKOHOMIUHWUX BUTIA,
nepBiCHO OuiKyBaHWX BiA BUKOPUCTAHHA 06'ekTa. BUTpaTH, NOHECEHI Mip Yac TEXHIYHOrO 0B6CAYroByBaHHS Ta MOTOUHMX
PEMOHTIB, BIAHOCATLCS Ha BUTPATK NEPIOAY MO Mipi iX BUHUKHEHHS.

c. Amoptu3zauin

KomnaHisi 3acTocoBYE NPAMOAIHIMHUIA MeToA HapaxyBaHHS amMopTM3aLlii AAS OCHOBHMX 3acobiB Ta iHLWKX HEOBOPOTHMX
mMaTepiaAbHUX aKTUBIB.

AMOPTU3aLLis 06'EKTA NOUMHAETLCA TOAI, KOAW BiH CTAE rOTOBUM AASI BUKOPUCTaHHA. 3EMAS, aKTUBM, O ByAytOTbCSA, Ta HE
BCTAHOBAEHE 0OAAAHAHHS HE aMOPTU3YHOTLCS.

OUiHOYHI NepPBHUHHI CTPOKU KOPUCHOTO BUKOPUCTAHHSA Py OCHOBHUX 3ac06iB:

ByaiBni 50 pokiB
Cnopyan 50 pokiB
MalunHKU Ta 0bAaAHAHHA 20 pokiB
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TpaHcnopT 10 pokiB
IHWi ocHOBHI 3acobu 5 pokiB
3.3. OpeHaa

KomnaHisi € CTOPOHOK AOrOBOPIB OPEHAN B AKOCTI OpeHAaps, a came:

e 3eMEAbHi AINAHKM;
e obAapHaHHSA.

OpeHpa BU3HAETBLCS, OLHIOETLCA Ta MOAAETLCS BiANOBIAHO A0 MCD3 16 «OpeHpar.

KomnaHis BU3Hae akTMBM Ta 3060B’A3aHHSA 3a BCiMa AOroOBOpPaMM OPEHAM, 3aCTOCOBYHOUM BUHATKU, HABEAEHI B CTaHAAPTI
3 1 ciyHa 2018 poky. KoHTpaKTu, ki He ByAn BU3HAUeHi ik opeHaa 3riaHo MCBEO 17 ta KTM®3 4, He byan nepeoujiHeHi
Ha NpPeAMET HafABHOCTI OpeHAM. TOMy BM3HAUYeHHA AOroBOpYy OpeHaM 3riaHo MCD3 16 3acTocoByBanOCA AULIE AO
AOFOBOPIB, YKAAAEHMX ab0 3MiHeHMX 1 ciuHa 2018 poky abo nicAst Lporo.

Ha apaTy nepBicHOro BU3HaHHA akT1BK y GOpMi NpaBa KOPMUCTYBaHHA OLLIHIOKOTLCA 3a COBIBapTICTIO, Sika BKAKOUAE:

*  CyMy NepBiCHOro BU3HaHHA 3000B'A3aHHS 3 OPEHAM;

e ByAb-IKi OPEHAHI NAaTeXi, 3aiMCHEHI Ha pAaTy abo A0 AaTW NMoyaTky, 3a BUPaxyBaHHSAM ByAb-AKUX CTUMYAIB OPEHAM;

*  ByAb-IKi NOYATKOBI NPSIMi BUTPATK, MOHECEHI OpeHAapPEM;

*  OUJHOYHI BMTpATW, AKi MOBMHEH MOHECTM OpeHAap MiA Yac AEMOHTaxy Ta BUAyYeHHs 6a30BMX aKTMBiB abo
BiAHOBAEHHS AINSTHKK, Ha AKil po3TalloBaHi aKTUBMU.

AaTa noyaTtky OPeHAM - Lie AaTa, KOAM OPEHAOAABELL Hapae Ha30BUIM aKTUB AN BUKOPUCTAHHSA OpeHAapIHo.

MicAa paTM MoyaTKy OPEHAM akTMBM Yy GOPMi MpaBa KOPWCTYBaHHA OLHIOITLCA 3@ CO6iBapTICTIO 3a BMpaxyBaHHAM
HaKoMUUeHoi aMopTU3aLii Ta HakoMUueHWx 36UTKIB BiA 3MEHLIEHHS KOPUCHOCTI Ta KOPUIytOTbCH Ha Cymy OyAb-AKoi
nepeoLjiHkM 3060B'A3aHHA 3 OpeHAW. AKTUBK Y GOPMIi NpaBa KOPUCTYBaHHSA, K MPaBMAO, aMOPTM3YIOTbCA MPOTSAroM
OAHOTO 3 KOPOTLIMX TEPMIiHIB ab0 TEPMiHY KOPUCHOTO BUKOPUCTAHHA aKTUBY ab0 CTPOKY OPEHAM HA NMPSIMOAIHIVHIN OCHOBI.
AKLWO KomMNaHiss Mae AOCTaTHIO BNEBHEHICTb LLOAO BUKOPUCTAHHSA OMLUIOHY KYNiBAi, akTUBM y GOPMi NpaBa KOPUCTYBaHHSA,
aMOpPTU3YHOTLCA MNPOTArOM CTPOKY KOPUCHOTO BUKOPWUCTaHHA akTUBIB. AMOPTM3aLia akTMBIB y GOpPMi NpaBa KOPUCTYBaHHS
PO3PaxXOBYETbCS MPAMOAIHIMHUM METOAOM MPOTArOM iX OPIEHTOBHOrO CTPOKY KOPUCHOTO BUKOPUCTAHHSI HACTYyMHUM
YMHOM:

CTPOK KOPUCHOTO BUKOPUCTaHHSA, POKM

3eman 1-49
ObrapHaHHSA 1-5
TpaHcnopTHi 3acobu 1-3

TepMiH OpeHAU, BU3HAUEeHUI KoMnaHieto, BKAOUAE:

°  He cKkacoBYBaHWM Mepiop OPEeHAM 3a AOTOBOPOM;

*  MepioaM, Ha AKi MOLUMPHOETLCSA OMUIOH Ha MPOAOBXEHHS OPEHAM, AKLLO OpeHAap OOrPYHTOBAHO BMEBHEHWM, LLO
BUKOPUWCTAE LIEW OMLiOH;

*  nepioan, Ha SKi MOLIMPHOETLCA OMUJOH NPUMUHEHHS OPEHAM, SIKWO OpeHAap 6e3nepeyHo BMEBHEHWN, WO LEW
BapiaHT He Byae BUKOPWUCTOBYBATH.

3060B’A3aHHS 3 OPEHAM CMOYATKy OLLIHIOETLCA 3a TEMEPILLHLOK BaPTICTHO OPEHAHMX NAATEXIB, SIKi Lle He BYAW CNAQUeHi
Ha uto AaTy. OpeHAHI NAATeXi AMCKOHTYIOTbCS 3 BUKOPUCTAHHAM CTaBKM 3aAy4YEeHHS AOAATKOBMX MO3MKOBMX KOLWITIB Ha
AQTy novaTtky AOroBopy. KOXeH OpeHAHMI MAATX PO3MOAIASETLCA MiX 3000B'A3aHHAM Ta ¢iHAHCOBUMMK BWUTpPaTaMM.
@iHaHCOBI BUTpaTK BU3HAIOTLCS B NPUOYTKax um 36UTKax NPOTAroM nepiopy OPeEHAMN.

3060B'sI3aHHA 3 OPEHAW BKAKOUAKOTb YMUCTY TEMEPILLHIO BAPTICTb HACTYMHUX OPEHAHWX NAATEXIB:

e dikcoBaHi nAaTexi (BKAOUAKOUM Mo CyTi GpikcoBaHi naatexi), 3a BUpaxyBaHHAM Ae6iTOpCbkoi 3a60pProBaHOCTI LLOAO
OPEHAHMUX NAATEXIB, |

*  3MiHHY MAATy 3a OpeHAY, fka 6a3yeTbcsi Ha iHAeKCi abo cTaBLi, sika byaa BU3HAUeHa 3a AOMOMOrOK MOKa3HUKa
iHAEeKCY abo CTaBKM NpW NePBICHOMY BU3HAHHI Ha AQTy MovaTky AOrOBOPY OPEHAM.
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B noaanbLiomy 3060B’si3aHHA 3 OpeHAN 0BAIKOBYETLCSI 38 aMOPTU30BAHOD BaPTICTHO 3@ METOAOM €PEKTUBHOI MPOLEHTHOT
CcTaBKK. 3000B’A3aHHS 3 OPEHAN NEPEOLIIHIOETLCA B pasi 3MiHM MalbyTHIX OpeHAHUX NAATEXIB, O BUHWKAtOTb BHACAIAOK
3MiHM iHAEKCY ab0 CTaBKM, | KOAM BinBYBaETbCS 3MiHa OLiHKM KoMmnaHii WwoAao Toro, 4m 6yae BOHa BUKOPUCTOBYBATU OMLLIOH
Ha NMOAOBXEHHS CTPOKY OpeHAYy abo NMPUNUHEHHS Ail AOTOBOPY OPEHAM.

KoxeH OpeHAHMI MAaTIX PO3MOAIASETLCH MiX 3000B'S3aHHAM Ta BUTPATaMK Ha BIACOTKM 33 3000B’sI3aHHAM 3 OPEHAM.
Butpati Ha BIiACOTKM 3a 3000B’A3aHHAM 3 OPEHAM BU3HAOTbCA B MPUOYTKax UM 30MTKax MPOTAroM nepiopy OpeHAM 3
MeTOH Bip0OPaeHHA MOCTIMHOI BiACOTKOBOI CTaBKM LWWOAO 3000B'A3aHHA 3 OPEHAM 3a KOXeH nepiop. Komnawia
3acTocyBana MOAEAb cOBIBApTOCTi A0 aKTMBIB y ¢OpMi npaBa KOPUCTYyBaHHA. AKTUBU Y GOpPMi npaBa KOPWUCTYBaHHS,
aMOPTU3YIOTLCA MPOTATOM OAHOTO 3 KOPOTLUMX TEPMIiHIB abo TEPMiHY KOPUCHOIO BMKOPWUCTAHHA akTMBY abo CTPOKy
OPEHAM Ha MPSMOAIHIMHIM OCHOBI. KpiM Toro, aktmBu y ¢opmi npaBa KOPUCTYBaHHA MEPIOAMYHO 3MEHLUYIOTbCS 3a
paxyHOK 36UTKIB BiA 3MEHLLEHHA KOPUCHOCTI, AKLLO TakKi €, Ta KOPUrytOTbCA Ha CyMy ByAb-KOI NepeoLiHKK 3060B'S3aHHSA
3 OPEHAMN.

Koaun 3060B’A3aHHA 3 OPEHAN NEPEOLLIHIOKTLCS, 3AIMCHIOETLCS BiANMOBiAHE KOPUTyBaHHA BanaHCOBOI BApTOCTi aKTUBIB Y
dopmi npaBa KopUCTyBaHHSA abo Binobpaxaetbes y NpubyTky um 36UTKY, AKLLO BaraHCOBa BapTiCTb akTUBIB y dopmi
npaBa KOPUCTYBaHHSA ByAa 3MEHLLEHA AO HYAS.

KOHTpaKTK MOXYTb MiCTUTU IK OPEHAHI, TaK i HE OPEHAHI KOMMOHEHTU. KOMNaHis po3noairde BUHAropoay B AOrOBOpi Ha
OPEHAHI Ta HEe OPEHAHI KOMMOHEHTWN Ha OCHOBI iX BiAMOBIAHWX BApTOCTEMN.

OpeHAHI naaTexi BMKAKOUYAOTb 3MiHHI BWUTpATW, AKi 3aAexaTtb BiA BHYTPILLHIX | 30BHILLUHIX GaKTopiB, HaNpWKAaA,
BUKOPWUCTAHHA eHeprii, 06MexXeHHs KiAbKOCTi MOTO-TOAMH TOwWO. Taki 3MiHHI NAaTexi 3a opeHAy He BKAKOUAKOTbCHA AO
NnepBiCHOI OLiHKM 3060B’A3aHb 3 OPEHAM, BU3HAKOTLCA 6e3nocepeaHbo Yy NpUbyTKy Ta 36UTKy. KoMnaHis BupillMAa He
BM3HABATU akTMBK y GOPMi NpaBa KOPUCTYBaHHS Ta 3000B’A3aHHSA 3 OPEHAM AAST KOPOTKOCTPOKOBOI OpeEHAM 0BAaAHAHHSA
Ta iHLIOT OPEHAM, TEPMIH KO CTAHOBUTb 12 MicsLiB abo MeHLle, Ta OPEHAM MAAOLHHUX aKTMBIB. BunaaTtu, noB'a3aHi 3
KOPOTKOCTPOKOBOI OPEHAOHD iHLLIMX aKTUBIB, BU3HAIOTLCSA Yy NPUOYTKAX UM 36UTKax Ha NPAMOAIHIMHIN OCHOBI.

3.4. BionoriyHi aktBM

KomnaHis BUAIASIE HACTYMHI rpynu BIOAOTIYHKX aKTUBIB:

e OTOYHi BiOAOTiYHI aKTUBU; Ta
e  AOBrOCTPOKOBI HIOAOTiIYHI aKTMBMW.

BionoriuHi akTMBM Bip0OpaxatoTbCst 3a CNPaBEAAMBOIO BaPTICTIO 3a BUMPaxyBaHHAM OUiKyBaHWX BMTPAT Ha Mpoaax, 3a
BMHATKOM BUMAAKIiB, KOAM CNpaBeAAMBY BapTiCTb HEMOXAMBO AOCTOBIPHO OUIHWUTU. AKLLO ChnpaBeAAMBY BapTiCTb
HEMOXAUBO AOCTOBIPHO OLHUTK, BIOAOTiIUHI aKTMBKM BianoOpaxatoTbes 3a cobiBaApTICTIO 3a BUPaxyBaHHAM HaKOMWUEHO!
amMopTU3aLii Ta HakonuueHWx 36WTKIB BiA 3MEHLUEHHS KOPWUCHOCTI. BUTpath Ha npopax - Le AOAATKOBI BUTpaTH,
6e3nocepeAHbO NOB'A3aHi 3 BUBYTTAM aKTKBY, 3@ BUHATKOM GiHAHCOBMX BUTPAT Ta MOAATKY Ha NPUOYTOK.

MpubyTOK (36MUTOK) BiA 3MiHM CNpaBeAANBOI BapTOCTi BiIOAOTiUHMX aKTUBIB BKAKOUYAETLCA AO PSIAKA 3BIiTY MPO NPUOYTKM Ta
36UTkM "Aoxia (BWUTpaATW) BiA 3MiHW BapTOCTi aKTMBIB, AKi OLIHIOKOTLCA 3a CMpaBEeAAMBOK BapTICTO Ta MePBICHOMO
BU3HAHHSA BIOAOMUYHUX aKTUBIB i CIAbCbKOrOCNOAAPChKOT MPOoAYKLIi". KomnaHia knacudikye 6ioAOriUHI akKTUBY SIK MOTOYHI
ab0o HeobOPOTHI B 3aAEXHOCTI Bip CEPEAHBOIO CTPOKY KOPUCHOT eKcnAyaTallii neBHOI rpynu 6ioAOriYHMX aKTUBIB.

3.5. Cinbcbkorocnopapcbka NpoAyKLIs

KomnaHis knacuoikye 3ibpaHui ypoxan sk CiAbCbKOroCnoAapcbKy NPoAYyKLito. 3ibpaHa CiAbCbKOrocrnoaapcbka NpoAyKLis
Bian0Opaxa€eTbes y 3BiTi NPO $iHAHCOBMI CTaH 3a MEHLLIOK BapTICTIO (CMPaBEAAMBOIO BapTICTHO B MOMEHT 36MpaHHs
BPOXato 3a BUpPaxyBaHHAM BMUTPAT Ha MPOAAX, Ika BBAXaETbCs cobiBapTIiCTIO Ha U0 AaTy) abo UMCTOK BapTiCTHO
peanizauii. MpubyToK UM 3OWUTOK, WO BUHUKAE MPU MEPBICHOMY BW3HAHHI CiAbCbKOrOCMOAAPCbKOI MPOAYKLIT 3a
CNpaBeAAVBOIO BAPTICTIO 3@ BUpPaXyBaHHAM BWUTPAT Ha MPOAAX, BKAOUAETLCA AO PSIAKA 3BiTy NPO NPUOYTKM Ta 3OUTKM
"Aoxip (BUTpaATK) BiA 3MiHM BapTOCTi aKTUBIB, SIKi OLIHIOKTbLCS 3a CNpaBEAAMBOKO BapTICTHO Ta NEPBICHOMO BU3HAHHSA
6i0AOTYHUX aKTMBIB | CIAbCbKOrOCMOAAPCbKOI MPOAYKLi".

3.6. ®iHaHCOBI iIHCTPYMEHTH
lepBicHa ouiHKa Ta BUSHAHHS

Mpu nepBicCHOMY BM3HaHHI GiHAHCOBI aKTUBU KAACUOIKYHOTLCA K GiIHAHCOBI aKTUBU, AKi OLIHIOKOTLCA 3@ aMOPTU30BaHOO
BapTicTio (AC), cnpaBeAAMBOKO BapTICTHO, IO 3MIHIOETbCA Yepes iHWMIN cykynHuin aoxipa (FVOCI) abo crnpaBeaAMBORO
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BapTICTHO, LLIO 3MIHIOETbCS Yepes npubytok abo 36uTok (FVTPL), BiAnoBiAHO. YCi ¢diHAHCOBI aKTUBM crioyaTky BU3HAOThLCSA
3a CrpaBeAAMBOIO BapTICTHO MAKOC, AKLLO GiHAHCOBI akTMBKM He Bip0OOpaxatoTbCA 3a CMpaBEeAAMBOO BapTiCTO yepes
npubytok abo 36UTKW, BUTPATM Ha MPOBEAEHHSA onepauii, Wo BIiAHOCATbCA A0 NpPUABAHHS GiHAHCOBOrO akTuBY.
CnpaBeaAMBa BapTiCTb NPU NEPBICHOMY BU3HAHHI HaMKpallle NIATBEPAXYETbLCS LiiHOK YTOAMN.

QDiHaHCOBI aKTBKM - KAacUikauis i nopaAbLua ouiHKa — 6i3HeC-MoAeb

bisHec-mopenb Binobpakae cnocib, y Aknii KomnaHiss ynpaBASe akTUBaMKW 3 METOK OTPHMMAaHHS rPOLLOBUX MOTOKIB: UM €
METOH KOMMaHii (i) BUKAKOUHO OTpUMaHHA nepepbayeHnx AOroBOPOM rPOLLIOBMX NMOTOKIB BiA aKTUBIB («yTPUMaHHS akTUBIB
ANST OTPUMAHHA nepepbayeHrx AOroBOpPOM rpoLLIOBUX MOTOKIB»), abo (i) oTprMaHHA nepepbayeHnx AOrOBOPOM rPOLLIOBMX
MOTOKIB | TPOLIOBMX MOTOKIB, SIKi BUHMKAKOTb Yy PE3YAbTaTi NPOAAXY aKTMUBIB («yTPUMAHHA akTUBIB AAA OTPUMAHHSA
nepeabayeHrMx AOroBOPOM FPOLLOBUX MOTOKIB i MpoAaxy»), abo SIKLLO He 3aCTOCOBYETbCA Hi MyHKT (i), Hi NyHKT (ii),
¢diHAaHCOBI aKTUBW BIAHOCATBLCA Y KATEropito «iHWKX» Bi3HEC-MOAEAEN Ta OLiHIOKTLCS 3@ CNPaBEAAMBOLO BapTICTIO Yepes
NPUBYTOK UM 3BUTOK.

bigHec-MoaeAb BU3HAUYAETLCH AAA TPYNU aKTUBIB (Ha pPiBHI NopTdenst) Ha OCHOBI BCiX BIANMOBIAHMX AOKa3iB AiIABHOCTI, AKY
KomnaHis Mae Hamip 3AIMCHUTU AAST AOCATHEHHS LA, BCTAHOBAEHOI AAST MOPTHEAS, HASIBHOTO Ha AATy OUiHKW. DaKkTopH,
fIKi KomnaHisi BpaxoBye NpU BU3HAYEHHI 6i3HEC-MOAEAI, BKAOUAIOTb METY i CKAaA NMOPTHEAS, MUHYAWUIA AOCBIA OTPUMAHHS
rPOLLOBMX MOTOKIB MO BIiAMOBIAHUX aKTUBaX, MIAXOAM AO OLIHKKW Ta YNpaBAiHHSA PU3MKaMW, METOAM OLIHKM AOXOAHOCTI
aKTUBIB Ta CXEMy BUMAAT KEPIBHUKAM.

®OiHaHCOBI aKTUBU — KAacUiKaLisl | nojanblua OLiHKa - XapaKTEPUCTUKU rPOLLOBUX MOTOKIB

AKLLO 6i3HEC-MOoAEAb Nepepbayae yTpUMaHHA akTUMBIB AAA OTPUMaHHS nepepbayeHnx AOrOBOPOM FPOLLIOBKUX MNOTOKIB abo
AASI OTPUMaHHS nepepbayeHrx AOrOBOPOM FPOLLIOBKX MOTOKIB i MpoaAaxy, KoMmnaHisi OUiHIOE, UM SSBASIIOTb COBOH0 rPOLLIOBI
MOTOKM BUKAKOUYHO BMMAATU OCHOBHOT CyMM BOPry Ta NMPOLEHTIB («TeCT Ha BUNAATU OCHOBHOI cyMu 60pry Ta npoLeHTiB» abo
«SPPI-Tect»). ®iHaHCOBI akTvBM i3 BOYAOBAHWMM MOXIAHUMMW IHCTPYMEHTAMMU PO3rASAQIOTECS Y CYKYMHOCTI, L1106
BU3HAUMUTH, UM € TPOLLIOBI NMOTOKM MO HUX BUMAATAMMK BUKAKOYHO OCHOBHOI CyMK 6OPry Ta MPOLEHTIB. Y XOAI Takoi OLLIHKK
KomnaHis aHaAi3ye, uu BiAnoBiAatoTh nepepbaveHi AOroBOpPOM rPOLLOBI MOTOKM yMOBaM 6a30BOro KPEAMTHOIO AOTOBORY,
TOOTO MPOLEHTU BKAKOUAKOTb TiAbKM BIALLKOAYBAHHS LLLOAO KPEAMTHOIO PU3MKY, BApTOCTi rpoLle y yaci, iHWKUX pusmkis
6a30BOro KPeAUTHOrO AOrOBOpPY Ta MapXy NpubyTKy.

AKLLO yMOBMK AOroBopy nepepbavatoTb CXMABHICTb AO PU3MKY UM BOAATMABHOCTI, fIKi HE BiAMOBIAAOTL yMoBaM 6a30BOro
KPEAMTHOTO AOrOBOPY, BiANOBIAHWIM GiHAHCOBWI aKTUB KAACUOIKYETLCS Ta OLHIOETLCA 3a CNpaBEAAMBOLO BapTICTHO Yepes
npubyTok un 36MTOK. SPPI-TECT BUKOHYETLCSA NPU NEPBICHOMY BU3HAHHI aKTUBY, a MOAAAbLLA NEePEOLiHKa HE MPOBOAUTHLCS.

lopanblua oLiHKa

AAA LiAeR NOAAABLLOT OLLIHKK GiHAHCOBI aKTUBKU KAQCUIKYHOTbCS 3a TaKUMK KaTeropisimu:
- 3a CNpaBeAAMBOIO BaPTICTIO Yepes3 NPUBYTOK UM 3OUTOK,

- 3a CNpaBeAAMBOIO BAPTICTIO Yepes iHLIMI CYKyMHUI AOXIA,

- 32 aMOPTU30BAHOK BapPTICTHO.

QdiHaHCOBI aKTUBM, LLO B MOAAAbLLOMY OLiHIOIOTLCA 3@ aMOpPTHU30BaHOI BapTiCTIO

MMicAst nepBiCHOrO BU3HAHHA Taki GiHAHCOBI aKTUBKW 3rOAOM OLHIOKOTLCA 3@ aMopTU3oBaHot BapTicTio ("AC") 3a MeToaOM
edEKTUBHOI NPOLEHTHOI CTaBKU 3a BUPaxyBaHHAM OyAb-KMX 3OUTKIB BiA 3HeLiHEHHA. MicAq NepBUMHHOrO BU3HAHHSA
pe3epB o4ikyBaHMX KpeAUTHUX 36MTKIB ("ECL") BUBHAETLCA 3a diHAHCOBUMM aKTMBAMM, OLiHEHWMM No AC, LLIO NPU3BOAWTb
AO HEramHoro BM3HaHHA 36UTKIB. DiHAHCOBI aKTUBM KOMMaHIi, AKi NIAAATAIOTb MOAEAI OUiKyBaHUX KPEAUTHUX 3OUTKIB,
npeAcTaBAeHi  AeBITOpCbKO 3aboproBaHiCTIO Ta iHWWMMKM  AebIiTOPCbKO  3abOProBaHiCTiO, KOPOTKOCTPOKOBUMM
AENO3MTaMK Ta TPOLIOBMMU KOLWITaMMK Ta iX eKBiBaAeHTamMu. KomnaHis Bumiptoe ECL Ta BWM3HAE 4MCTI BTpatU BiA
3HELIHEHHA GiHAaHCOBMX aKTUBIB Ha KOXHY 3BITHY AaTy.

QDiHaHCOBI aKTUBU — MPUMUHEHHSA BU3HAHHS

KomnaHia npUnuHAe BU3HAHHA GiHAHCOBUX aKTMBIB, KOAU (@) aKTMBM noralleHi abo npaBa Ha OTPUMAHHS POLLIOBMX
MOTOKIB BiA aKTWUBIB iHaKLLe BTPATUMAM CBOK UMHHICTb, abo (6) KomnaHis nepepana npaBa Ha OTPMMAaHHSA TPOLIOBUX
MOTOKIB BiA GiHAHCOBMX aKTHBIB ab0 YKAaAa Yroay Npo nepeaauy, i npu LbomMy (i) TakoX nepesana B OCHOBHOMY BCi pU3UKK
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Ta BUroAM, NOB’A3aHi 3 BOAOAIHHAM akTBaMu, abo (i) KomnaHia He nepepana Ta He 3aAMLINAG B OCHOBHOMY BCi PU3MKHK
Ta BUrOAM BOAOAIHHS, ane NPUNMHKUAA 3AIMCHIOBATU KOHTPOAD.

KOHTPOAb BBaXa€eTbCA 30EPEXEHUM, SIKLLO KOHTPAreHT He Ma€e MpPakTUUYHOI MOXAMBOCTI MOBHICTIO NMPOAATV aKTUB
HenoB’A3aHiN CTOPOHI 6e3 BHECEHHA AOAATKOBUX 0OMEXEHb Ha MepenpoAax.

3.7. Mp1HUMNKU BU3HAYEHHA CNPaBEAAMBOI BapTOCTi

CnpaBeaArBa BapTiCTb € LiHOO, fika byra 6 oTpMMaHa 3a NpoAax akTMBY abo BMMNAaueHa 3a nepepadvy 3060B'A3aHHA B
pamMkax 3BUYarHOI onepaLii MiX yYHaCHUKaMW PUHKY Ha ATy OLIiIHKM.

OuiHka 3a cnpaBepAMBOKO BapTicTO nepeabauvae, WO onepauis 3 Npoaaxy aktuBy abo nepepadi 3000B'S3aHHS
BiAOyBa€eTbcst abo Ha OCHOBHOMY PUHKY AASl AQHOTO aKTUBY UM 3000B'A3aHHSA; ab0 B yMOBaXx BiACYTHOCTi OCHOBHOIO PUHKY,
Ha HaMbiAbLL BUFAHOMY PUHKY AASl AQHOTO aKTUBY UM 3060B'A3aHHS.

CnpaBeaAMBa BapTiCTb akTMBY abo 30060B'I8aHHS OLLIHIOETLCA 3 BUKOPUCTAHHAM NPUMYLLEHb, AKi BUKOPUCTOBYBaAUCA 6
yYaCHUKaMM PUHKY NpY BU3HAUYEHHI LiHW aKTMBY abo 30060B'A3aHHS, MpU LbOMY nepepbavaeTbes, WO y4acHUKU PUHKY
AitOTb B CBOIX KpalLKMX iHTepecax.

Bci aktMBM Ta 3060B’A3aHHA, CNpaBeAAMBA BapTiCTb AKMX OLIHIOETbCA ab0o PO3KPMBAETLCA Y NONEPEAHin diHaHCOBIN
3BITHOCTI, KAACUDIKYETLCA 3a iEpapXieto AKEPEA CMPaBEAAMBOI BAPTOCTI, LLO MOAQHA HUXYE, Ha MIACTaBI BUXIAHMX AQHWUX
HaMHUXYOro PiBHSA, SIKi € CYyTTEBUMMU AAS OLLIHKWM CNPaBEAAMBOI BAPTOCTi B LIAOMY:

e PiBeHb 1: pMHKOBI KOTMPYBaHHSA (6e3 KOpUryBaHb) iAEHTUYHMX aKTUBIB ab0 3060B’s13aHb Ha aKTUBHUX PUHKAX;

e PiBeHb 2: MOAENAI OLiHKK, AAST AKMX BCi BXiAHI A@HI, AKi MatOTb CYTTEBMIA BNAMB Ha BM3HAUYeHy CpaBeAAMBY BapTiCTb
BIAHOCSITbCA A0 HaMbBiAbLL HU3bKOIO PiBHS iepapxii Ta 6a3ytoTbea NPsiMo abo ONocepeAKOBaHO Ha PUHKOBKX AAHMX;

¢ PiBeHb 3: MOAEAI OLLIHKM, IKi BUKOPUCTOBYHOTb BXiAHI AQHI, AKi MatOTb CYTTEBMI BNAUB Ha BU3HAUYEHHS CMpaBEeAAMBOI
BapPTOCTi, BIAHOCATLCS A0 HAMBIAbLL HM3bKOTO PiBHA iEpapXii Ta BIACYTHI Y BIAKPUTOMY AOCTYI.

AAR aKTUBIB | 3000B'I3aHb, SIKi NEPEOLiHIOTLCA Y GiHAHCOBIN 3BITHOCTI Ha NepPioAMYHIN OCHOBI, KomnaHia BU3Hauyae
HEeOobXiAHICTb IX MepeMilLleHH: MiX PIBHSMU AXEpeA iepapxXii, TOBTOPHO aHaAi3youM Khacuoikalito (Ha niactaBi BUXIAHUX
AQHWX HAMHMXUOrO PiBHSA, AKi € 3HAYHUMM AAS OLIHKM 3@ CMPpaBEAAMBOID BapTICTHO B LLIAOMY) Ha KiHELb KOXHOIO 3BiTHOIO
nepioay.

3.8. 3anacu

3anacy OUIHIOKTbCS 3a HaWMEHLIOW 3 ABOX OLHOK: cobiBapTicTio abo uucTOlO BapTicTiO peaaizauii. 3anacu
BiAOOpaXxatoTbCs 3@ UMCTOD BAPTICTHO peanidalii y BUNaaKy, AKLLO Ha AaTy 6anaHcy ix LiHa 3HM3rAacst abo BOHW BTpaTHUAK
nepBiCHy o4vikyBaHy KomnaHieto eKoHOMiuHy BUroay. Mpu npoaaxi 3anacis, ix BiANyCKy y BUPOOHULTBO abo npu iHLLOMY
BMOYTTI iX OLliHKa 3AIMCHIOETbCS 3@ METOAOM CEpeAHbO3BaXeHOT cobiBapToCTi.

3.9. poLLOBI KOWITH Ta iX EKBIBAAEHTH

MPOLLOBI KOLWITH Ta iX EKBIBAAEHTH CKAAAAIOTLCS 3 FOTIBKM B Kaci, KOLITIB HA NOTOYHMX paxyHkax y 6aHKax i AeNo3uTiB A0
3anuTaHHs, abo 3i CTPOKaMM NoralleHHst A0 TPbOX MiCALLB.

lPOLWOBI KOLLTK Ta iX EKBIBAAEHTM MEPBMHHO BM3HAIOTLCA 3a CpaBEeAAMBOIO BaPTICTIO Ta B MOAAAbLLOMY OLLIHIOKOTHCA 3a
aMOPTM30BaHOK BaPTICTHO i3 3aCTOCYBaHHAM METOAY €DEKTUBHOI BiACOTKOBOI CTaBKMU.

3.10. ToproBa pebiTopcbka 3aboproBaHicTb

ToproBa Ta iHWa AebiTopcbka 3aboproBaHiCTb NEPBICHO BU3HAETLCSA 3a@ CMPABEAAMBOK BAPTICTIO i Y NOAAAbLUOMY
OLiHIOETbCH 3@ aMOPTU30BAHOKD BAPTICTHO i3 BUKOPUCTAHHSIM METOAY eDEKTUBHOI BIACOTKOBOI CTaBKM, 3a BMpPaxyBaHHAM
pe3epBy NiA OUiKyBaHi KPeAWUTHI 36UTKMK.

3.11. ®diHaHcoBi AONOMOIrU BUAAHI

QiHaHCOBI AOMOMOrM BMAAHI NMEPBICHO BU3HAETbCA 3a CMPABEAAMBOIO BApTICTHO i y MOAAAbLUOMY OLIHHOKOTBCS 3a
aMOPTU30BAHOK BapTICTIO i3 BUKOPUCTAHHAM METOAY eDEKTUBHOI BIACOTKOBOI CTaBKM, 3a BUpaxyBaHHAM pe3epBy MiA
ouikyBaHi KPeAWTHi 36UTKK. Y pasi HapaHHA MO3WKW 3 HEBU3HAUYEHUM TEPMIHOM MOralleHHs (No3Wka Ha BUMOTY),
KomnaHis OLIHIOE CTPOK TaKOi MO3MKM Ha OCHOBI BAGCHMX OUiKyBaHb LLIOAQ il MOraleHHs.

MicAa NepBiCHOro BU3HAHHS HapaHi GiHAHCOBI AOMOMOIM OLLIHIOKTLCA 3a aMOPTU30BAHOK BaPTICTIO Yepes3 NpubyTok Ta
36UTOK.
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KomnaHisi BUSHa€E Pi3HULIO MiXX HOMiIHAaAbHOI BapTICTIO HAaAaHOT 6€3BIACOTKOBOI MO3MKK 3@ CTABKOK HUXUYE PUHKOBOI Ta
il HOMiHaABHOO BapPTICTIO B CKA@AI AOAATKOBOTO KamiTany, SKLLO NO3WKa HapaHa NoOB’A3aHUM CTOPOHaM, LLO 3HaXOAATLCA
niA KOHTPOAEM OAHOIO i TOTO X Y4aCHWKa (30Kpema, KomnaHiam pynu).

Y pasi HapaHHA 6e3No0BOPOTHOI GiHAHCOBOT AONOMOrK NOB’A3aHUM CTOPOHAM, LLIO 3HAXOAATLCA MNiA KOHTPOAEM OAHOTO i
TOro X ydyacHuKa, KomnaHis Bipnobpaxae Taky AONOMOry y SIKOCTi 3MeHLLIEHHA AOAATKOBOro KanitaAy. Y pasi HapaHHS
6€3M0BOPOTHOI GiHAHCOBOI AOMOMOTIM TPETIM CTOPOHAM Ta iHLLIMM NOB’A3aHMM CTOPOHaM, KomMnaHisa Biaobpaxae BUTpaTh
B CKAQAI IHLWIMX onepauinHux BUTpaT.

diHaHcoBI pooxoAM Bip amopTm3allii AebiTopcbkoi 3aboproBaHoCTi 3 HapaHKX MO3UK Bian0BpaxatoTbes B CKAAAI iHAHCOBUX
NOXOAIB.

3.12. 3MeHLeHHSA KOPUCHOCTI

a. ®iHaHcoBi akTMBU

KomnaHisa po3paxoBye ECL Ta BU3HaE YMCTi 3OUTKM BiaA 3HELHEHHA GiIHAHCOBMX aKTUBIB Ha KOXHY 3BITHY AaTy. KoMmnaHis
3aCTOCOBYE CMpOLLeHni niaxia MCD3 9 AAA po3paxyHKy OYiKyBaHUX KPEAMTHUX 3OUTKIB, AKWI BUKOPWUCTOBYE pe3epB
ouikyBaHMX 3OMUTKIB MPOTArOM YCbOro nmepioay AAA TOpriBeAbHOI AebiTopcbkoi 3aboprosaHocTi. ECL npotarom Bcboro
nepioay - ue ECL, skuii € pe3yAbTaTOM YCiX MOXAMBMX MOAIN A€DOATY NPOTArOM OuYiKyBaHOro nepiopy ¢iHaHCOBOMO
iHCTpyMeHTy. Po3paxyHok ECL Bipobpaxae: (i) HeynepeaXeHy Ta MMOBIPHICTb 3BaXeHY CyMmy, ika BU3HAUYAETbCA LUASIXOM
OLHKM Aiana3oHy MOXAMBWX pe3yAbTaTiB, (ii) BapTicTb rpoilei y yaci Ta (iii) BCto 06rpyHTOBaHYy Ta MiATBEPAXYBaHY
iHbopMaLito, Aka AOCTynHa 6e3 3aiMBKUX BUTPAT Ta 3YCUAb, HANPUKIHLi KOXHOr0 3BiTHOrO Nepioay MPO MUHYAI NMOAIT, MOTOYHI
YMOBW Ta MPOrHO3u ManbyTHiX yMOB.

AASt TECTYBAHHS BCiX iHWKMX GiHAHCOBMX aKTUBIB Ha NPEAMET 3HEeLiHEHHS KoMMaHia 3acToCOBYE 3BUYaMHUIA Niaxia. Mpu
3acTOCyBaHHI 3BMYaHOro niaxoay KomnaHiss po3nopinie GiHaHCOBI aKTMBKM Ha HACTYMHI KaTeropii:

*  aKTUBIB, MO AKUM He BYAO CYTTEBOIO 3POCTAHHA KPEAMTHOTO PUSUKY;
*  aKTMBIB, N0 AKUM BYAO CYTTEBE 3POCTAHHA KPEAUTHOTO PUSMKY.

AAs diHAHCOBMX aKTMBIB, MO SIKMM He OYAO CYTTEBOrO 3POCTaHHA KPEAWTHOTO PU3UKY MiCASi MEPBICHOrO BW3HAHHS
KomnaHis BU3HAE pe3epB Mia ABAHAAUATUMICAYHI OUiKyBaHi KPEAUTHI 3OUTKU, SIKi € YACTMHOK OYiKyBaHUX KPEAUTHMX
36UTKIB 33 BeCb Nepioa, TOOTO OUiKyBaHi KPEAUTHI PUSUKMK, LLIO BUHUKAOTb Y HACAIAOK BCiX MOXAMBUX BUMAAKIB ADOATY,
O MOXAMBI NPOTArOM ABaHAALATM MICALIB NiCAA 3BITHOI AaTW.

AAA GiHAHCOBUX aKTMBIB, MO KMM BIiABYAOCA CYTTEBE 3POCTAHHA KPEAMTHOTrO PU3WMKY Ha iHAMBIAyaAbHI UM rpynoBin
OCHOBI KomnaHia BU3HAE pe3epB Mip OvikyBaHi KPEAUTHI PU3MKKU Ha YBECh TEPMIH, TOBTO OUiKyBaHi KPEAWTHI PU3UKM, LLIO
BUHUKAIOTb Y HACAIAOK BCIX MOXAMBUX BUMAAKIB AEDOATY MPOTATOM YCbOro TEPMIiHY Aii GiHAHCOBOrO iHCTPYyMEHTa

CTaHOM Ha KOXHY 3BiTHY AaTy KoMnaHisi OUiHIOE HAaABHICTb 3HAYHOTO 36iAbLUEHHA KPEAUTHOTO PU3UKY MO GiHAHCOBOMY
aKTMBY Ha OCHOBI aHaAidy 3MiHW PU3MKY BUHUKHEHHS AedOATY. KomnaHia npu OuiHUi 3MiHU KPEAUTHOrO PUSKUKY
3aCTOCOBYE NPOPECINHE CYAKEHHS.

AAS HapaxyBaHHSI pe3epBy KPEAUTHWUX 36UTKIB KommnaHis po3nopinfe ¢iHaHCOBI akTMBM Ha HaCTyMHi KaTeropii 3rigAHO
CMIABHUX XapPaKTEPUCTUK KPEAUTHOTO PUSKKY:

e  (iHAHCOBI aKTUBU, OTPUMAHI BiA CTOPOHHIX KOHTPareHTiB
e  (diHaHCOBI aKTMBW, OTPMUMAaHI BiA MOB’'A3aHUX CTOPIH.

HapaxyBaHHA pe3epBy KPEAWTHUMX 3OUTKIB AN GIHAHCOBMX aKTUBIB, OTPMMAHMUX BiA CTOPOHHIX KOHTpareHTiB,
3AIMCHIOETBCA Ha IHAMBIAYaAbHIN Ta Ha rpynoBili OCHOBI. HapaxyBaHHA pe3epBy Ha iHAMBIAYaAbHI OCHOBI 3AIMCHIOETLCSA
Ha OCHOBI aHaAi3y 3aboproBaHOCTI Mo okpeMux pAebiTopax. Cyma pe3epBy, HapaxoBaHa Ha rpyroBii OCHOBI, KOPUIYETLCSA
Ha cymMy pesepBy, PO3pPaxOBaHOro Ha iHAMBIAYaAbHi OCHOBI. HapaxyBaHHSI pe3epBy KPeAWTHMX 3OWUTKIB Ha rpynoBii
OCHOBI 3AIMCHIOETBCS Ha OCHOBI KOE®ILLEHTIB, L0 3aAeXaTb BiA KiAbKOCTI AHIB MPOCTPOYEHHS onAaTh. AHaAi3 GiHAHCOBMX
AKTUBIB LOAO 3MEHLLEHHSA iX KOPUCHOCTI 3AIMCHIOETLCA HAa KiHELb KOXHOMO 3BiTHOro nepioay. MNpu aHaaisi piHaHCOBUX
aKTUBIB LIOAO 3MEHLUEHHS X KOPWUCHOCTI, KomnaHia BpaxoBYye CTAaTUCTUUHI AaHi NPO NPOCTPoYEHYy AEBITOPCbKY
3ab60proBaHiCTb 3@ OCTaHHI 2 POKK, BPaxoBYE MAKPOEKOHOMIYHI UMHHUKHK, SIKi MOXYTb BMAMHYTM HA ManOyTHI KPEAWTHI
306UTKM Ta BU3HAYAE BIACOTOK pe3epBy MiA KPEAUTHI 36UTKK Mo rpynax Ae6iTopcbkoi 3a60proBaHOCTi.

HapaxyBaHHA pe3epBy KPeAUTHUX 3OUTKIB AAST GIHAHCOBUX aKTUBIB, OTPMMAHMX BiA MNOB’'A3AHUX CTOPIH, 3AIMCHIOETLCA Ha
iHAMBIAyaAbHI OCHOBI. HapaxyBaHHA pe3epBy KPEeAWTHUX 3OWUTKIB Ha iHAMBIAYaAbHIM OCHOBI 3AIMCHIOETbCS HA OCHOBI
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KoediLieHTIB, WO 3anexaTb BiA KIAbKOCTI AHIB BIACTPOYEHHS onAaTtu. KomnaHia po3paxoBye koeodilieHTU Ha OCHOBI
MiXXHaPOAHUX KPEAUTHUX PENUTUHIIB PUBUKY HACTaHHA AEDOATY Ta BUXOAY 3 AEPOATY 3a GiHAHCOBUMM iIHCTPYMEHTAMM, SIKi
MatoTb 3iCTaBHWI PiBEHb KPEAMTHOIO PU3MKY. AHAAI3 GiHAHCOBMX aKTUBIB LLOAO 3MEHLLEHHS iX KOPUCHOCTI 3AIMCHIOETBCSA
Ha KiHeLb KOXHOro 3BiTHOro nepioAy.

b. HediHaHCOBI akTnBU

Ha koxHy 3BiTHy aaty KomnaHis neperaspae 6anaHcoBYy BapTiCTb HediHAHCOBUX aKTUBIB, iHLIMX HiX 3anacu, Lo
OLiHIOKOTbCS 3a MEPBICHOKO BaPTICTIO 3@ MiHYCOM HaKOMUWYEHOI aMopTM3aLii 3 METO BM3HAUEHHS UM iCHYe OyAb-Ke
CBIAYEHHS TOTO, WO Ui aKTUBM 3a3HaAW 30UTKY Bip 3MEHLLEHHA KOPUCHOCTI. 3a HasiBHOCTI Takoro cBiAueHHs KomnaHis
OLLIHIOE CYMY BIALLIKOAYBAHHS BIAMOBIAHOIO aKTUBY AAS BUSHAUEHHST PO3MIipYy 3OUTKY Bia 3HELLIHEHHS.

361TOK BiA 3MEHLUEHHS KOPUCHOCTI BM3HAETLCS, AKLLO BanaHCOBaA BapPTiCTb aKTUBY UM OAMHMLI, LLO FEHEepye rpoLLOBI
NOTOKM, NEPEBULLYE MOr0 CyMy BiALLKOAOBYBaHHA. OAMHUUSA, WO reHepYe rPOLLIOBI KOLTY - Lie HaMeHLUa iAeHTMdiKoBaHa
rpyna aktuBiB, Aka reHepye rpoLlOBi NOTOKM, sIKi 3HAUHOK MipOO He 3aAexaTb BiA iHLIMX aKTUBIB Ta rpyn. 36UTKK BiA
3MEHLLEHHS KOPUCHOCTI BiAOBpaxatoTbes y CKAaai MpuBYTKy Ta 36UTKy. 36UTKM BiA 3MEHLIEHHSA KOPUCHOCTI BU3HAKOTLCA
LLIOAO OAMHMLb, WO FreHEepPYTb IPOLLOBI KOLUTH, PO3MOAIASIKOTLCA CnoYaTKy AAS 3MEHLLEHHSs 6anaHCOBOI BapToCTi ByAb-
SIKOTO TYABIAY, LLIO HAAEXWTb A0 OAMHULI, @ MOTIM AAS 3MEHLLIEHHS BaAaHCOBOI BAPTOCTI iHLLIMX aKTUBIB Y NIAPO3AIAI (rpyni
OAMHULB) Ha MPOMOPLiMHIA OCHOBI.

Cyma ouikyBaHOro BiALLKOAYBaHHS iBASiE OO0 BiAbLLY 3 BEAWMUMH: CIpaBeAAMBOI BapTOCTi 3@ BUpaxyBaHHSIM BUTPAT Ha
NpoAaX Ta BapTOCTi BUKOPWUCTAHHA. [pW NPOBEAEHHI OUiIHKW BapTOCTi BUKOPWCTAHHA CymMa O4YikKyBaHUX ManOyTHIX
rPOLLIOBMX NMOTOKIB AMCKOHTYETLCH AO IXHbOI TEMEPILLHBOT BAPTOCTI 3 BUKOPUCTAHHAM CTaBKM AMCKOHTY AO OMOAQTKYBaHHSA,
fika Binobpakae NOTOYHI PUHKOBI OLLIHKM BApPTOCTi FPOLLIEN Y Yaci Ta XxapaKTepHi AN aKTUBY PU3KKM.

c. CropHyBaHHA 36UTKIB BiA 3MEHLIEHHA KOPUCHOCTI

36U1TKM Bia 3MEHLLIEHHSA KOPUCHOCTI, BU3HAHI y MONEPEAHiX NepioAax, OLIHIOTLCA Ha KOXHY 3BITHY AaTy Ha NpPeAMET Byab-
SIKUX O3HaK TOro, Lo 36UTOK 3MeHLLMBCA abo Binblie He iCHYe. 36UTOK Bip 3MEHLLIEHHA KOPUCHOCTI 3MEHLLYETLCS, AKLLO
€ SIKiCb O3HaKM TOro, WO 3OUTKKU BiA 3MEHLLEHHS KOPUCHOCTI, BU3HAHI B NONepeAHi Nepioan AAS akKTUBY MOXYTb BiAblue
He icHyBaTM abo MOXyTb 6yTW 3MEHLLEHI, @ B OLIHKaX, WO BMKOPWUCTOBYHOTLCA AASl BU3HAUEHHS BIALLKOAOBAHOI CyMMU,
BiABYAMCA 3MiHU. 3OWUTOK BiA 3MEHLLEHHS KOPUCHOCTI 3MEHLLYETLCS AULLE B Tild Mipi, B AKi 6anaHCOBa BapTiCTb aKTUBY
He nepeBMuLLye banaHCOBY BapTiCTb, ika byaa 6 BU3HaueHa 3a BMpaxyBaHHAM amMopTM3aLii abo amopTu3allii, AKLLO He
6yAO BU3HAHO 3OUTKIB BiA 3MEHLLEHHSI KOPUCHOCTI.

3.13. BaacHui Kanitaa

3apeecTpoBaHMii (NaMoBWI) Kanitan, KanitTaA y AOOLHKaX, AOAATKOBMM KaniTan Ta Hepo3nOAIAeHWMI NpUBYTOK
(HENOKPUTUIA 3OUTOK) KAACUDIKYIOTbCS IK BAACHUIA KaniTaA.

3.14. Yucrti akTuBM, IKi HaAeXaTb ydacHUKaM

3060B'A3aHHS KoMnaHii 3 BiALLKOAYBAHHSA YaCTOK yYaCHUKIB NPU3BOAWTb A0 BUHMKHEHHSI GiHAHCOBOro 3060B'A3aHHS,
CyMa SIKOro AOPIBHIOE MOTOYUHIM BapTOCTi BiALLKOAYBaAHHS, HaBiTb AKLLO 3a3HavyeHe 3000B'A3aHHS 3aAeXMWTb Bip Hamipy
yYyacHWKIB peanidyBaTh cBOE npaBo. Po3Mmip 3060B's3aHHA BapitOETLCS Ta 3aA€XUTb Bia PO3MIpPY UMCTUX aKTUBIB KoMmnaHii.

Lle 3060B'A3aHHA BIAHOCWUTbLCS Yy KaTeropitd AOBrOCTPOKOBMX 3000B'A3aHb A0 TOrO MOMEHTY, MOKM YMCTI aKTUBU €
AOAATHIMM, OCKiAbKM KoMMaHia Mae 6e3yMOBHE NpaBo BIACTPOUMTH BiALLKOAYBAHHSI YaCTOK yYaCHWUKIB, MPUHANMHI, Ha
OAMH PIK MiCASI AQTWM OTPUMAHHSA BUMOIM NPO BiALLKOAYBaHHSA.

AKWO Ha 3BITHY AATy AOTPUMYKOTLCA KPUTEPIT AN BUKAKOUEHHS KAacudikalii YMCTUX akTMBIB BianoBiaHO Ao MCBO 32
«DiHaAHCOBI IHCTPYMEHTU: Npe3eHTaL,if», BOHM NMiAAATraOTb peknacudikalii y kanitaa.

3.15. Kpeautu 6aHKiB Ta iHLWi NO3UKU

3060B'13aHHA 3a KpeauTamu BaHKIiB Ta iHLWMMKW NO3UKaMK NPKU NEPBICHOMY BM3HAHHI OLHIOTLCA 3@ CNpPaBEAAUBORD
BapTICTIO aKTWBIB (IrPOLLOBUX KOLLTIB), OTPMMaHWX B 0BMiH Ha BIAMOBIAHWI GiHAHCOBWIA IHCTPYMEHT, 3@ MiHYyCOM BWTpaT
Ha onepauito. llicAs nepBiCHOro BM3HAHHA 3abOProBaHiCTb 3a OTPUMAHWUM KPEAUTOM (MO3MKOKD) OLHIOETbCS 3a
aMOpPTU30BaHOO BapTICTHO.

Y pasi oTpMMaHHS NO3WMKW 3 HEBM3HAYEHUM TEPMIHOM MOralleHHs (No3nka Ha BMMOry), KomnaHia Bipobpaxae Taky
MO3WKy 3a HOMiIHAAbHOK BapTICTIO OTPUMAaHMX KOWTIB. Y pasi oTpUMaHHs 6e3noBOpPOTHOI ¢GiHAHCOBOI AOMOMOMU BiA
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NnoB’A3aHMX CTOPIH, LLLO 3HAXOAATLCS MiA KOHTPOAEM OAHOIO i TOrO X ydyaCHWKa, KoMMaHisi BIAHOCUTb Taky AOMOMOrY Ha
36iAbLLIEHHSA KaniTaAy.

KomnaHisf BU3HaAE Pi3HMLIO MidXK HOMiHAAbHOKO BapTICTO OTPMMaHOi 6€3BiACOTKOBOI MO3MKKU 3@ CTABKOKO HUXUYE PUHKOBOT
Ta il HOMiHaAbHOK BapPTICTIO HACTYNMHUM YUHOM:

* B CKAaAi AOAATKOBOrO KamitaAy, AKLLO No3Mka OTpMMaHa BiA MOB’A3aHWX CTOPIH, WO 3HAXOAATLCA MiA KOHTPOAEM
OAHOTO i TOFO X y4acHUKa (30Kpema, komnaHiv pynu);

e B CKAAAi |HWKMX GiHAHCOBUX AOXOAIB B MEPIOAI OTPUMAHHA MO3MKK, SKLLO NO3MKa OTPUMaHa BiA TPETIX CTOPIH Ta
iHLIKMX NOB’A3aHMX CTOPIH.

3.16. ToproBa Ta iHLLIa KpeAUTOpcbka 3aboprosBaHicTb

ToproBa Ta iHWa KpeauTOpCbka 3abOProBaHiCTb BWM3HAETbCA B MOMEHT BUKOHAHHS KOHTPAreHTOM KOHTPaKTHUX
3000B'A3aHb i 0OAIKOBYETbCA 3@ aMOPTU30BAHOK BAPTICTHO 3 BUKOPUCTAHHAM ePEKTUBHOI MPOLEHTHOT CTaBKM.

3.17. ABaHcu oTpUMaHi

OTpuMaHi aBaHcK BipobpaxatoTbesi 3a NEPBICHO OTPUMAHUMK CyMaMM.

3.18. [loaaTtku

a. ®ikcoBaHWI CiIAbCBKOrOCNOAaPCbKUI MOAATOK

BianoBiaHO A0 ToAGTKOBOro Koaekcy YKpaiHW, CiAbCbKOrOCMOAAPCbKi KOMMaHii, WO 3aliMatoTbCAa BUPOOHULTBOM,
nepepobkoo Ta peanizalietd CiAbCbKOrOCMOAapPCbKOi MPOAYKLIT MOXyTb OyTM 3apeecTpoBaHUMK SIK  MAATHUKK
dikcoBaHOro cinbcbkorocnopapcbkoro nopatky (®CI1), AKWoO cyma, oAepxaHa Bia MPOAaXy CiAbCbKOrOCMOAAPCHKOI
NPOAYKLIi BAAGCHOro BUPOBHMLTBA Ta NPOAYKTIB ii Nepepobkn CTaHOBWUTb NOHaA 75% Bia BAAOBOro AOXOAY MiAMPUEMCTBA.
®CIM cnaauyeTbest 3aMicTb MOAATKY Ha NPUBYTOK, MOAATKY Ha 3eMAHD, 360py 3a creLjaAbHe BUKOPUCTaHHS BOAM, 360py 3a
reoAoroposBiayBaAbHi PO6OTH Ta NAATK 3a NpMABAHHA TOProBOro NaTeHTy 3a 3AIMCHEHHA TOProBEABHOI AiIAbHOCTI. Cyma
OCI po3paxoBYETbCS AK BIACOTOK Bip HOPMATUMBHOI TPOLLIOBOI OLHKM 3EMEAbHUX AIASHOK WO OpeHAyHTbes, abo €
BAQCHICTIO NAGTHMKa.

b. [MopaToKk Ha AoOAaHy BapTiCTb

B YkpaiHi MAB cTaryetbcst 3a Takumun ctaBkaMmu: 20% 3aCTOCOBYETLCA Y pa3i NOCTaBOK TOBapiB abo NOCAYr Ha TepuTopii
YKpaiHK, BKAHOUAOUM noctaBku 6e3 UiTKo BU3HAUYEHOi CyMU BUHAropoAu, Ta iMnopTy ToBapiB B YKpaiHy (KpiM BUMNAAKIB,
yiTKO NepepbaveHnx 3aKoHOAaBCTBOM) Ta 0% 3aCTOCOBYETLCH Y pPa3i eKCNOPTy TOBAPIB Ta CynyTHIX MOCAYT.

BxiaHui MAB y pasi npopaxy ToBapiB abo nocAyr 06AIKOBYETbCSA B MOMEHT BiABaHTaXeHHSs ToBapiB abo HapaHHA NOCAYT
UM B MOMEHT HAAXOAKEHHS MAATEXY BiA KAIEHTA, 3aAEXHO BiA TOTO, L0 BiADYAOCS paHille.

BxiaHWI MAB 06AIKOBYETHCA HACTYMHUM YMHOM: MPABO Ha NMOAATKOBMWIA KPEAWT 3a BXiaHWM MAB y pasi 3akyniBeAb BUHWUKAE
Yy MOMEHT peecTpauii HaknaaHoi 3 MAB, Sika BUAGETbCA Y MOMEHT HAAXOAXKEHHSA OMAATW MOCTAYaAbHUKY Y B MOMEHT
nepexoAy npaBa BAACHOCTI Ha ToBapu abo HapaHHSI MOCAYr B EAMHOMY AEPXaBHOMY PEECTPI MOAATKOBUX HaKAAAHMX,
3aAeXHO BiA TOro, LLO BipAByAOCs paHille, a NpaBo Ha MNOAATKOBUI KPeAWT 3a BXiaHMM MAB y pasi imnopty ToBapis abo
NMOCAYT BUHWKAE Ha AQTy CMAATV MOAATKY.

Aebitopcbka 3aboproBaHicTb 3@ BMAAHMMKM aBaHCaMK MocTavyaAbHUMKaM i MOTOUYHA KpeAMTopcbKa 3aboproBaHicTb 3a
OAEPXaHUMMK aBaHCaMMU BiA KAIEHTIB Noka3aHi y Uik diHaHCOBIN iHPpopMalLii 3a BUpaxyBaHHSIM MAB, OCKiAbKM O4iKyeTbCS,
LLI0 PO3PaxyHOK 3a TaKMMK cyMamm Byae 3AIMCHEHO LUASIXOM NMOCTaBKK BiAMOBIAHMX TOBapiB ab0 MOCAYT.

3.19. Yuctui poxia Bia peanisauii npoAyKLUiT (ToBapi, pobiT, NOCAyr)

Bupyuka - Le AOXiA, L0 BUHWKAE Y XOAI 3BUYAMHOI AiIAbHOCTI KoMnaHii. Bupyuka BU3HAETbCS B CyMi LiHW yroau. LliHa
YrOAM - Lie CyMa BMHAropoAu, NpaBo Ha Ky KoMmnaHisi odvikye oTpumaTti B 06MiH Ha nepeaaudy KOHTPOAK Hap 0bilsHUMUK
TOoBapamMu Un NOCAyraMu NoKynuto, 6e3 ypaxyBaHHSA CyM, OAEPXAHUX Bia iIMEHI TPETiX CTOPIH.

Bupyuka BM3HAETbCA 3a BMpPaxyBaHHAM 3HWXXOK, NMOBEPHEHb Ta MOAATKIB Ha AOAAHY BapTICTb Ta iHLIKMX aHAAOTUYHWX
000B'A3KOBUX NAATEXIB.

lpoaaxi ToBapis

Mpoaaxi BU3HAIOTbCS HA MOMEHT NMEPEXOAY KOHTPOAKD HaA TOBApPOM, TOBTO KOAM TOBapKW NOCTaBAEHI MOKYMLO, NOKyNeLb
Ma€ NoBHY CBOOOAY Aill LLOAO TOBapPIB i KOAU BIACYTHE HEBMKOHAHE 3000B'A3aHHSA, AKE MOXE BMAMHYTU Ha NPUMUMaHHSA
nokynuem ToBapiB. lNocTaBka BBaXaeTbCA BWKOHAHOK, KOAM TOBapW OYyAM AOCTaBAEHI y BM3HAueHe Micle, PU3UKK
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3acTapiHHA Ta BTPaTW NepemnLAM A0 MOKYNUS, i NOKyneLb NPUMHHAB TOBapKW BIAMOBIAHO A0 AOTOBOPY, CTPOK Aili MOAOXEHb
npo NpuiMaHHs 3akiHuMBcs abo y KoMmnaHii HasiBHI 06'EKTUBHI AOKa3M TOro, LLO BCi KpUTEPIT NpUIMMaHHA ByAU BUKOHAHI.

BBaxaertbcs, 1O eAeMeHT diHaHCYyBaHHA BIACYTHIN, OCKIAbKM MPOAAXi 3AIMCHIOTLCA i3 HAAAHHAM BIACTPOUYKM NAATEXY
CTpokOoM Ha 60 AHIB, WO BIANOBIAGE PUHKOBIM npakTuui. Aebitopcbka 3ab0proBaHiCTb BM3HAETbCA, KOAM TOBapU
NOCTaBAEHi, OCKIAbKM Ha Liel MOMEHT B1Haropoaa € 6€3yMOBHOI0, TOMY LLLIO HACTaHHS CTPOKY NAATEXy 3yMOBAEHE TiAbKK
NAMHOM yvacy.

Tpoaaxi nocayr

KomnaHisi Hapae MOCAyrM 3a AOroBopamMmu 3 GikCoBaHOH Ta 3MiHHOK BMHAropoaoto. AKLWO KoMmnaHia nepepae KOHTPOAb
HaA MOCAYTroK MPOTAroM MepioAy i, BIANMOBIAHO, BUKOHYE 3000B'A3aHHSA A0 BUKOHAHHS MPOTArOM Mepioay, BUPYUKa BiA
HaA@HHSI MOCAYT BU3HAETLCA Y TOMY 3BIiTHOMY MEPIOAl, B AKOMY MOCAYr1 ByAn HapaHi. 3a poroBopamu 3 GiKCOBaHOH
BMHAropoAO BUPYYKa BU3HAETLCS Ha OCHOBI 06CAry MOCAYT, GaKTUUHO HaAAHMX AO KiHLLA 3BITHOTO NepioAy, MPOMNOpPLIMHO
3araAbHOMY 06CSiTy MOCAYF, WO HAAAKTbCA, OCKIAbKM MOKynelb OAHOYACHO OTPUMYE i CMOXMBAE BUroAWM. Bupyuka
BW3HAYAETbCA HA OCHOBI GAKTUYHO BUTPAUYEHOro poboYoro Yacy BiAHOCHO 3araAbHUX OYiKyBaHWX BUTPAT yacy.

Y BUNaAKy AOroBopiB i3 GiKCOBAaHOK BUMHAropoAOHD, MOKynelpb cnAavye GpikcoBaHy CyMy BIAMOBIAHO AO rpadiky nAaTexis.
AKLLO BapTiCTb NOCAYT, HAAAHMX KOoMNaHieto, NepeBULLYE CyMy NAGTEXY, BUBHAETLCA aKTMB 3a AOrOBOPOM i3 MOKYMNLEM.
AKLLO cyMa nAaTexiB NepeBuLLYye BapTiCTb HAAAHWX NMOCAYT, BU3HAETbCA 3000B'A3aHHA 3@ AOTOBOPOM i3 MOKYMLEM.

AKLWLO AOroBip BKAKOYAE 3MiHHY BMHAropoAy, BUpyuyka BU3HAETbCSH, TIAbKM AKLLO iCHYE BUMCOKA MMOBIPHICTb TOrO, WO B
ManbyTHiX nepiopax He Byae 3HAUHOIO 3MEHLLEHHS TAKOT BUPYYKH.
3.20. TMpoueHTHi AOXOAM i BUTpaATH

MpoueHTHI AOXOAM BinobpaxatoTbCs B 3BiTi MPO CYKYMHWI AOXiA 3@ BciMa GOpProBUMK iHCTPyMEHTaMK 33 METOAOM
HapaxyBaHHA 3 BMKOPUCTAHHAM e(dEKTUBHOI BIACOTKOBOI CTaBKW. INMPOLEHTHWUI AOXiA BKAOUae B cebe HOMiHAAbHWUM
BIACOTOK, @ TaKOX aMOpPTU3aLlito AMCKOHTY abo npewmii.

3.21. Bwutpatu

Butpati Bino6GpaxatoTbCsi 32 METOAOM HapaxyBaHHS.

3.22. diHaHCOBI BUTpaATH

diHaHCOBI BMTpaTU BKAKOUAIOTb BUTPATM Ha BIACOTKM 3@ MO3MKAMM, BIACOTKM 3@ 3000B’I3aHHSIMU 3 OPEHAM Ta KypPCOBI
Pi3HMLIO, LLIO BUHUKAKTb 3a KpeAMTaMu Ta No3MKaMK B iIHO3EMHIM BaAKOTi. YCi BiACOTKOBI Ta iHLII BUTPATW, NOHECEHI Y
3B'AI3KY i3 3aM03MYEHHSMM, BUTPAUAIOTLCS 3@ METOAOM €PEKTUBHOI MPOLEHTHOI CTaBKMU.

Butpat Mo no3ukax KanitaaisyloTbCa KOMMaHIEd A0 CKAAAYy aKTUBY, AKLLO BOHWM MaloTb MNpPAME BIAHOLIEHHSA AO
npuabaHHa abo ByAIBHULITBA KBAAIGIKOBAHOIO aKTUBY, BKAKOUAKOUM He3aBepLleHe ByAIBHULTBO. IHLIT BUTPATH Ha MO3WKK
BU3HAIOTLCA B CKAAI BUTPAT Y NMePioA iX BUHUKHEHHS.

KomnaHis He BukopucToBye MCBO 23 «BUTpaTh Ha MO3UKU» AASE BUTPAT, SKi MatoTb NpsMe BIAHOLLIEHHA A0 NPUABAHHS
ab0 bypiBHMLTBA KBaAiQiKOBAHMX aKTUBIB, LU0 OLLHIOWOTLCS 3@ CNPaBEAAVBOKO BaPTICTHO:

e 6ioAOTiUHI akTMBM, WO 06AIKoBYHOTbCS 3@ MCBO 41 CinbCbKe rocnoaapcTBo;
e 3anaci., siki BUPOOASAOTbCA ab0 iHLWWM YMHOM BUIOTOBASIOTLCS MOCTIMHO abo CePINHO Y BEAMKIN KiAbKOCTI.

3.23. 3ropraHHsa ¢iHaHCOBMX aKTUBIB Ta ¢piHaHCOBMX 3060B'A3aHb

®iHaHCOBMI aKTUB Ta diHaHCOBE 3060B'A3aHHS 3ropPTAETLCS | UMCTa CyMa NOAAETLCA B 3BITi MPO $piHAHCOBMWI CTaH, AKLLO
i TIAbKM AIKLLIO iCHYE FOPUAMYHO 3abe3neyeHe npaBo Ha 3ropTaHHs BU3HAHKMX CyM i € HaMip noracuti 3060B'A3aHHA Ha
HETTO-0CHOBI ab0 NPOAATM AKTUB 1 OAHOYACHO NOracuT 3060B'A3aHHA.

3.24. 3BiT Npo pyX rPOLLIOBUX KOLLTIB

3BiT NP0 PyX rPOLLOBMX KOLUTIB CKAGAAETLCA 38 MPAMUM METOAOM.

3.25. Hosi ctaHpapTH, siki He HabpaAu YUMHHOCTI

ByAn onybAikoBaHi OKpeMi HOBI CTaHAAPTK Ta iHTepnpeTalii, o 6yayTb 060B’I3KOBUMMW AASl 3aCTOCYBaHHS KomMnaHieto y
piuHMX Nepiopax, nounHaroun 3 1 ciuHa 2020 poky Ta NisHilKX nepiopax. KomnaHis He 3acTocoByBaAa Lj CTaHAAPTU Ta
iHTepnpeTaLji A0 noyaTky ix 060B’A3KOBOro 3aCTOCYBaHHS.
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lNpoaax un BHECOK aKTUBIB B acouiiioBaHy KOMMaHito abo crirbHe NiANPUEMCTBO iHBECTOpoM — 3MiHn MC®3 10 T1a
MCBO 28 (onybaikoBaHi 11 BepecHss 2014 poky i BCTynatoTb Y CUAY AASI PIUHKX NEPIOAIB, SIKi MOUMHAOTLCS 3 AATH, SIKa
byae BcTaHoBAeHa PMCBO, abo nicaa uiei poatu). LLi 3MiHW ycyBatoTb HEBIAMOBIAHICTb MK BUMoramu MC®3 10 i MCEO
28, WO CTOCYHOTbCHA MPOAAXY YM BHECKY aKTUBIB B acouUilMoBaHy KOMMaHito abo criAbHe MiANPUEMCTBO IHBECTOPOM.
OCHOBHMI HACAIAOK 3aCTOCYBaHHS 3MiH MOAArae y TOMy, WO NpUOYTOK Yn 36UTOK BU3HAETLCS Y NOBHOMY 06CA3i y TOMY
BUMAAKY, SKLLO Yropa CTOCYETbCS Bi3HeCY. AKLLO aKTMBU He ABASIKOTb CO60t0 Bi3HEC, HaBITb AKLLO LUMMK aKTMUBAMKW BOAOAIE
AOUIPHE NIANPUEMCTBO, BU3HAETLCS AULLIE YACTMHA NPUOYTKY UM 3OUTKY.

MC®3 17 "AorosBopu ctpaxyBaHHA" (onybAikoBaHuiM 18 TpaBHs 2017 poKy i BCTynae B CUAY AASI PIYHMX NeEpPIOAIB, AKi
nourHatotbes 3 1 ciuHa 2021 poky abo nicas uiei poatn). MCO3 17 3amiHoe MCD3 4, Ak AO3BOAAB KOMMAHIAM
3aCTOCOBYBATH iCHYHOUY MPAKTUKY 0OAIKY AOTOBOPIB CTpaxXyBaHHS.

3miHn KoHuenTtyaabHOi 0CHOBM ¢iHaHCOBOI 3BITHOCTI (onybAikoBaHi 29 6epesHa 2018 poky i BCTynatoTb Y CUAY ANS PiYHKX
nepioaiB, Aki nounHatotbes 3 1 ciuna 2020 poky abo nicas ujel AaTh). KoHuenTyaAbHa ocHoBa ¢iHaHCOBOI 3BITHOCTI Y
HOBIM peaaKLii MiCTUTb HOBMI PO3AIA MPO OLHKY, PEKOMEHAALLT LLIOAO BiAOBPaXXeHHS y 3BITHOCTI GiHAHCOBMX Pe3yAbTaTIB,
YAOCKOHAAEHI BM3HAUYEHHSA Ta pPekoMeHAaLii (30Kpema, BU3HAUEHHA 3000B'A3aHHSA) i PO3'ACHEHHA TaKWX BaXAUBUX
nUTaHb, AK GYHKLIT ynpaBAiHHA, 06auAMBICTb Ta HEBU3HAUEHICTb OLLIHKM Y XOAI NIATOTOBKM GiHAaHCOBOI 3BIiTHOCTI.

BuaHaveHHs cyrreBocti - 3miHu MCBO 1 ta MCEO 8 (onybaikoBaHi 31 xoBTHA 2018 poky i BCTyNatoTb y CUAY AAS PIUHUX
nepioaiB, Aki nounHatotbes 3 1 ciuHa 2020 poky abo nicaa uiei path). Lli 3MiHW YyTOUHIOKOTb BU3HAUYEHHS CYTTEBOCTI Ta
3aCTOCYBaHHS LIbOr0 NMOHATTA 3aBASAKW BKAKOUEHHIO PEKOMEHAALLN LLIOAO BU3HAYEHHS, AKi paHille 6yAM HaBEeAEHI B iHLLMX
cTaHpapTax MCO3. Kpim Toro, 6yan ponpalbOBaHi MOACHEHHA AO LIbOro BM3HAUYEHHS. 3MiHM Takox 3abeaneuvytoTb
NMOCAIAOBHICTb BUKOPUCTaHHS BU3HAYEHHS CYTTEBOCTI B YCix cTaHAapTax MCO3. [HdopmaLis BBaXXaETbCA CYTTEBOIO, AKLLO
006rpYHTOBAHO OYiKYETbCS, LLO ii NPOMNYCK, BUKPUBAEHHSI ab0 CKAQAHICTb i PO3YMIHHSI MOXE BMAMHYTU Ha PilEHHS, SIKi
npuriMaroTb OCHOBHI KOPUCTYBaYi GiHaHCOBOI 3BITHOCTI 3araAbHOrO NMPM3HaAYEeHHSA Ha OCHOBI Takoi GiHAaHCOBOI 3BITHOCTI,
sika Binobpaxae GpiHaHCOBY iIHPOPMALitO NPO KOHKPETHY OpraHisalliito, Lo 3BITyeE.

Pegopma 6a30B0Oi MpoLEHTHOI cTaBku — 3MiHn MC®3 9, MCEO 39 ta MC®3 7 (onybaikoBaHi 26 BepecHsi 2019 poky i
BCTYNatOTb Y CUAY AASI PIUYHMX MEPIOAIB, AKI nounHatoTbes 3 1 ciuHs 2020 poky abo nicas uiei patv). Lli 3MiHK 3yMoBA€EHI
3aMiHOlO 6a30BMX MPOLEHTHUX CTaBOK, Hanpukaaa, cTaBku LIBOR (cTaBka npono3uuii Ha /AOHAOHCbKOMY
MiXX6aHKIBCbKOMY PUHKY) Ta iHLIMX MiXOaHKIBCbKUX CTAaBOK Mpono3uLii (ctaBku IBOR). 3MiHK nepeabavatoTb TMMUYaCOBe
3BiAbHEHHS BiA 3aCTOCYBaHHS cneLianbHUX BUMOT 0OAIKY XeAXYBaHHS AO BIAHOCWMH XEAXYBaHHS, Ha ki 6e3nocepeAHbo
BnAnBae pepopma IBOR.

Hapasi KomnaHis OuiHIOE BMAMB LMX 3MiH Ha ii GiHaHCOBY 3BITHICTb. AKLO iHLIE HE 3a3HAaYEeHO BULLIE, HE OUiKYETbCA
CYTTEBOrO BMAMBY LIMX HOBMX CTAHAQPTIB Ta iHTepnpeTaLin Ha GiHaHCOBY 3BiTHICTb KomMnaHii.

4. MNepue 3actocyBaHHs MCD3

Mpu niarotoBUi Uj€l ¢iHAaHCOBOI 3BITHOCTI KomnaHia 3acTtocyBana HacTynHi 060B'S3KOBI BMHATKM 3 MOBHOMO
PETPOCNEKTUBHOrO 3actocyBaHHA MCO3:

061ikoBi oLiiHKKU. O6AIKOBI OLiHKM 38 MCD3 ctaHOM Ha 1 ciuHa 2018 poky i 31 rpyaHa 2018 poky, BiANOBIAAOTb OLHKaM,
3poBAEHMM Ha Ti X cami AaTh BiANOBIAHO A0 HauioHanbHMX MNoaoxeHb (CTaHaapTiB) Byxraatepcbkoro O6Aiky («HIM(C)BO»),
KpiM BUMNAAKIB, KOAW iCHYE 06'€KTMBHE CBIAYEHHS TOTO, LLO TaKi OLiHKKM BYAM MOMUAKOBUMM.

MpunuHeHHs1 BUSHaHHSA iHaHCOBMX aKTUBIB i 3060B'A3aHb. DiHAHCOBI aKTHBM Ta 3000B'A3aHHS, BU3HAHHS SIKUX BYAO
NPUMNUHEHO A0 AaTW nepexoay Komnarii Ha MC®3, He BM3HatOTbCS MOBTOPHO 3a MCD3. KepiBHWULTBO BUPILLMAO HE
3acTocyBaTh 3 BiAbLL PAHHBLOI AQTU KPUTEPIT MPUNUHEHHS BU3HAHHA 3a MCDO3 9.

Knacuoikauia 1a ouiHKa ¢iHaHCOBUX IHCTPYMEHTIB. KoMnaHis OLiHIOE BIAMOBIAHICTb ii GiHAHCOBKX aKTUBIB yMOBaM
OLiHKM 3a aMOpPTM30BaHOLO BapTicTio abo 3a CrpaBeEAAMBOIO BaAPTICTHO Yepes iHLWWWIA CYKYNMHWUIA AOXiA HA OCHOBI ¢aKTiB Ta
obcTaBWH, fIKi iCHYIOTb Ha AaTy nepexopy Ha 06Aik BianoBiaHO A0 MCO3. Y Bunapkax NPakTUYHOI HEMOXAMBOCTI
PETPOCNEKTMBHOIO 3acTOCYyBaHHA MeToAy €(EKTMBHOI MPOLEHTHOI CTaBKM AAA KomnMaHii, crnpaBeaAMBa BapTiCTb
¢diHaHCcoBMX aKTMBIB abo (Ta) piHAHCOBMX 3060B'A3aHb Ha AATy NMEPEXOAY Ha 0OAIK BiaANoBiAHO A0 MCD3 € HOBOKO BaAOBOHD
6anaHCOBOI BapPTICTHO LMX GiHAHCOBKX aKTKMBIB ab0 HOBOK aMOPTU30BAHOK BaPTICTIO LMX GpiHAHCOBUX 3060B'sI3aHb Ha
AQTy nepexoay Ha 006AiK BianoBiaAHO Ao MCO3.

3HeuiHeHHs ¢iHaHcoBUX akTmBiB. Bumorn MC®3 9 LOAO 3HELIHEHHSA 3aCTOCOBaHI PETPOCNEKTUBHO. Y TUX BUMNAAKAX,
KOAW BU3HAUYEHHSI 3HAYHOMO MIABULLEHHA KPEAWUTHOIO PU3MKY PiHAHCOBOMO IHCTPYMEHTY MICASI MEPBICHOrO BWU3HAHHS
noTpebye HaAMiIpHUX BUTPAT Ta 3YCUAb, KEPIBHULUTBO MPUIHAAO PilllEHHA BUM3HABATW OLLIHOUHWI pPe3epB NiA KPeAWUTHI
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36UTKM 3@ BECb CTPOK iHCTPYMEHTY CTAHOM Ha KOXHY 3BIiTHY AATy AO NMPWMUHEHHSI BM3HAHHS GiHAHCOBOrO iHCTPYMEHTY
(KpimM piHAHCOBMX IHCTPYMEHTIB, KPEAUTHUI PU3KK 3a SKMMW CTAHOM Ha 3BiTHY AQTy € HE3HAUYHUM).

IHWi 060B'A3KOBI BUHATKM He 3aCTOCOBYHOTbCS A0 KomnaHii. KomnaHisa 3actocyBana Taki AOOPOBiAbHI 3BIAbHEHHS:

BukopuctaHHA cripaBeAAMBOI BapToCTi B AKOCTI YMOBHOI BapToCTi. KomnaHis BUpiLLKMAG OLiHUTM OKPEMI CTaTTi OCHOBHMX
3aco006iB 3a crnpaBeAAMBOIO BaPTICTO cTaHOM Ha 1 ciuHa 2018 poKy i BUKOPUCTATU CpaBeAAMBY BaPTICTb B SIKOCTi yMOBHOI
BapTOCTi Ha Uto AaTy. Y pe3yAbTaTi Lboro 3BiAbHEHHS BanaHCOBa BapTiCTb OyAiBEAb, CNOPYA, MALUMH Ta 0bAapHaHHSA 3a
HIM(C)BO 36inblimaaca Ha 129 688 Tuc. rpH. A0 276 532 Tuc. rpH. 3a MC®O3 Ha paTy nepexopy 1 ciuHa 2018 poky.

06AiK opeHAM. KoMMaHia € opeHAapeM Ta 3acTocyBaAa HaCTYMHMIA MiAXIA A0 BU3HAHHA 3000B’13aHb 3 OPEHAM Ta
aKTMBIB Yy dOPMi NpaBa KOPUCTYBaHHA CTAaHOM Ha AaTy nepexoay Ha 0bAik 3a MCD3 BpaxoBytour A0OPOBIAbHI
3BiAbHEHHS:

OLiHKa 3000B’A3aHb 3 OPEHAM 3a TEMEPILLHBbOK BaPTICTHO OPEHAHMX NAATEXIB, SIKi AULLMAOCA CMIAATUTH,
AMCKOHTOBAHO 3 BUKOPUCTAHHAM NMPOLEHTHOI CTAaBKM AOAATKOBMX 3aM03MUYeHb OPEHAAPS Ha AaTy NePexoay
Ha MCO3;

OLiHKa aKTUBIB Y GOpPMi NpaBa KOPUCTYBaAHHS 3a CYMOHO, LLLO AOPIBHIOE OPEHAHOMY 3060B’A3aHHI0,
CKOPWroBaHOMY Ha CyMy BCiX CMA@UYEHNX aBaHCOM abo HapaxoBaHWUX OPEHAHMX NAATEXIB, MOB’A3aHUX 3 TAKOHD
OPEHAO0, BU3HAHMX Y 3BiTi NPO GiHAHCOBUI CTaH 6e3nocepeAHbo Nepea AaToto nepexoay Ha MCO3;
3aCTOCYBaHHS EAMHOI CTaBKM AUCKOHTYBAHHS A0 MOPTdEAss AOTOBOPIB OPEHAM 3 06IPYHTOBAHO aHAAOT YHUMM
XapaKTepucTMkam (HamnpuKkaaa, aHaAOTiYHWIA CTPOK OPEHAM, L0 3aAULIMBCA, 6A30BUX aKTHBIB aHAAOTIYHOMO
KAQCy B aHaAOlYHUX EKOHOMIYHUX YMOBaX);

00OAIK OPEHAM, CTPOK AKOI 3aKiHUYETbCA NMPOTAroM 12 MicALiB 3 AaTv Nepexoay Ha 06Aik 3a MCD3, Tak, KoK
BOHa ByAa KOPOTKOCTPOKOBOK OPEHAOHO, LLO 0BAIKOBYETLCS Y BiAMOBIAHOCTI A0 Naparpady 6 MCO3 16;

006K opeHAn 6a30BKX aKTUBIB 3 HU3bKOKO BaPTICTHO Y BiANOBIAHOCTI A0 Naparpady 6 MCO3 16;

BUKAKOUEHHSA MNEPBICHMX NPAMMX BUTPAT AAA LIAEN OLLIHKM aKTMBY Y GOpMi NpaBa KOPUCTYBaHHS Ha ATy
nepexoay Ha 0baik 3a MCO3;

BMKOPUCTAHHA PETPOCMNEKTUBHOIO MIAXOAY MPU BU3HAUEHHI CTPOKY OPEHAM, AKLLO AOTOBIp MICTUTb OMUIOHW Ha
NMOAOBXEHHS UM MPUNUHEHHSA OPEHAM.

OcTaHHs ¢iHaHcoBa 3BIiTHICTb, MiaAroToBAEHaA BianoBiaHO A0 HIM(C)BO, byaa niAroTOBAEHA 3a Mepiop, SIKWUI 3aKiHYMBCA
31 rpyaHs 2018 poky.

Huxuye HaBeAeHO iHGOpMaLiD NPO MPUBEAEHHS Y BIANOBIAHICTb A@HUX | KiAbKICHA OLiHKa BMAMBY MepexoAy 3 paHille
3actocoBHMx HIM(C)BO Ha MC®3 Ha 31 rpyaHa 2018 poky Ta Ha 1 ciuHa 2018 poky:

2018
Moka3HUK CyKyMHOro AOXOAY 3a piK Lo 3akiHuuBeA 31 rpyaHa 2018 poky 3a aaHumu HI(C)BO 108 993
3MiHKU B 06AiKOBIK noAiTULi:
BinobpaxkeHHss 0OCHOBHMX 3aC00iB 3a NepeoLiHeHO BapTiCTO (141 614)
BinobpaxeHHs 6e3nos_op0Tme Ta NOBOPOTHUX GiHAHCOBMX AOMOMOT 3a c_npaBeA/\MBOIO BapTICTIO Npw 50 772
NoYaTKOBOMY BM3HaAHHI 3 NOB’A3aHMMM CTOPOHAMM B YUCTUX aKTUBAX, IKi HaAeXaTb yYacHUKam
BinobpaxeHHs CiAbCbKOrocnoAapChbKOi NMPOAYKLIT 32 CMpaBeAAMBOO BapTICTIO B MOMEHT 360py BpoXato 43 480
BinobpaxkeHHs 6ioAOriYHUX aKTUBIB 3a CNPaBEAAMBOIO BAPTICTIO (21 874)
KoperyBaHHs, noB'A3aHi i3 3actocyBaHHAM MC®3 16 "OpeHpa" 11 848
dopMyBaHHs pe3epBy MiA OUiKyBaHi KPeAUTHI 3OUTKK 3803
AMOpTM3aLIs AUCKOHTY MO GiHAHCOBMM AONOMOram 2303
MepeouiHKa YMCTUX aKTUBIB, LLLO HAAEeXaTb y4aCHUKaM (64 268)
IHWIi KoperyBaHHSA 4 649
BunpaBAeHHSI MOMUAOK:
BukopucTaHHs 3abe3neyeHHs nia BUNAATY Npemiv 1908
Bcboro koperysaHb (108 993)

Moka3HUK CyKynHOro AoXoAy 3a pik 3a pAaHumMu MCO3 -
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Y3ropxXeHHs BAACHOro kanitaay, BinobpaxeHoro 3riaHo 3 HIM(C)BO ta MC®3, npeACTaBAEHO TaKUM YUHOM:

CraHoM Ha CraHoM Ha
01 ciyHA 31 rpyaHs
2018 2018
MNMoka3HMK BAACHOrO Kanitany 3a aaHumu HIM(C)BO 430 024 539 017
3MiHKU B 06AiKOBIK moAiTULi:
BinobpaxkeHHss 0CHOBHMX 3ac06iB 3@ NepeoLiHEHO BapTiCTO 127 266 (14 348)
BinobpaxeHHs 6ioAOriUHUX aKTMBIB 3a CNPaBEAAMBOID BaPTICTHO 52 364 30 490
BinobpaxeHHs CiAbCbKOrocnoAapChKoi NPOAYKLIT 3a cnpaBeAAMBOK BapTICTIO B MOMEHT 360py ) 43 480
BpOXato
KoperyBaHHs, NoB'aA3aHi i3 3actocyBaHHAM MCD3 16 "OpeHaa" - 11 848
dopMyBaHHS pe3epBy MiA OUiKyBaHi KPEAUTHI 3OUTKK (5 630) (1.827)
BinobpaxxeHHs 6e3M0BOPOTHMX Ta MOBOPOTHMX GiHAHCOBMX AOMOMOT 3a CNPaBEAAMBOID
BapPTICTIO NPW NOYATKOBOMY BM3HaHHI 3 NOB’A3aHUMK CTOPOHAMKU B UNCTUX aKTUBaX, AKi (1531) 772
HanexaTb yYaCHWKaMm
?M_iHa npegt_aHTau.i'l' LIVICTM.X“aKTMBiB, wo tiaAe)KaTb yyacHMKam BianoBsiaHO Ao MCBO 32 (598 746) (612 242)
@iHaHCcOoBI iHCTpyMeHTH: "lMpe3eHTauin
IHWi KoperyBaHHs (1839) 2810
BunpaBAeHHSI MOMUAOK:
BukopuctaHHa (GopMyBaHHS) 3abe3nevyeHHs nia BUNAaTy Npemii (1 908) R
Bcboro koperyeBaHb (430 024) (5639 017)
YUncTti aktuBM, AKi HanexaTb yyuacHukam 3a MCH3 598 746 612 242

lNoka3HMK BAGCHOTO KanitaAy 3a AaHumu MCO3 - -

OcHOBHi KopuryBaHHs pisHuub Mk HIM(C)BO Ta MCD3 GyAu noB'A3aHi 3 HACTYMHUM:

3MiHn B 06AIKOBIH roAiTULL:

a)

OcHoBHi 3acobu 3a nepeoLiHeHo BapTICTIO — NpuU nepexoai Ha MCO3 KomnaHis 3acTocyBana cnpaBeAAMBY BapTiCTb
Ha pAaTy nepexopy Ha MCDO3 sk yMOBHY BapTiCTb OCHOBHMX 3ac06iB 3riAHO 3 AOBPOBIABHUM CMPOLLLEHHSAM Ta obpana
MOAEAb 0BAIKy OCHOBHMX 3acobiB 3a MepeoLjiHeHO BapTICTO B MOAAAbLLOMY AAA KaTeropini 6yaiBeAb Ta CropyA,
MaLlWH Ta obAaAHAHHA.

Pe3epBu nip ouikyBaHi KpeauTHi 36Utk - MC®D3 9 BnpoBapXye HOBY MOAEAb BU3HAHHA 30UTKIB Bip 3HELIHEHHSA
biHAHCOBMX aKTMBIB - MOAEAb OYiKyBaHWX KPEAUTHWMX 36UTKIB. MoAEAb BKAKOYAE CMPOLLEHHA Y PO3PaXyHKY
O4iKyBaHMX KPEAUTHUX 3OUTKIB AASI TOPrOBOI AeBiTOPCbKOI 3aboproBaHoCTi.

@iHaHCOBI AOMOMOrM BUAAHI/OTpUMaHi - BiAOOPaXEHHS AOBrOCTPOKOBMX OE3BIACOTKOBUX (iHAHCOBWUX AOMOMOT
BMAQHMX/OTPUMaAHKX BiA NOB’A3aHMX CTOPIH 3a CNpaBEeAAMBOLO BaPTICTIO NPY NEPBICHOMY BM3HaHHI Ta aMopTu3auis
AMCKOHTY NMPW NOAAALLLOMY OOAIKy.

KopuryBaHHSA, NoB’A3aHi i3 3actocyBaHHA MC®3 16 - BNAMB Bia 3actocyBaHHA MC®3 16. KomnaHisa 3actocyBana
Luen cTaHAapT AOCTPOKOBO 3 1 ciuHa 2018 poky ockinbkm MCDO3 1 BMMarae peTpocnekTMBHOINO 3acTOCyBaHHSA
CTaHAAPTIB Ta TAYMauyeHb, YMHHUX cTaHOM Ha 31 rpyaHs 2019 poky AAA MIATOTOBKM BXiaHOro 6anaHcy y 3BiTi Npo
diHaHcoBMI cTaH MC®3 Ha 1 ciuHs 2018 poky Ta NpOTAroM YCix NepioAiB, AKi NPeACTaBAEHI B NepLIoMy NOBHOMY
KOMMAEKTi diHaHCOBOI 3BITHOCTI 38 MCD3.

CinbCbKOrocnoaapchbka NPOAYKLa 3a CnpaBeAAMBOIO BapTICTIO B MOMEHT 360py BpoXato - Yy BianoBiaHocTi oo MCBEO
41 KomnaHis Binobpaxae CiAbCbKOrocnoAapcbKy NPOAYKLIO 3@ CpaBeAAMBOLO BapTiCTIO B MOMEHT 360py BpoXato
3a BMpaxyBaHHAM BUTPAT Ha NPOAaX.

BionoriuHi akTMBKM 3a CnpaBeAAMBOKD BapTiCTiO - Y BianoBiaHOCTI Ao MCBO 41 KomnaHis Bipobpaxae 6ioAoriuHi
aKTVMBMW 3a CMpaBeAAMBOIO BapTICTHO, fka BM3HAYaETbCA HA OCHOBI MOAEAI MalbyTHIX AUMCKOHTOBAHMX MPOLLOBMX
NMOTOKIB.

BunpaBAEHHSA MOMUAOK:

g)

3abesneyeHHn nia BUNAATY NpeMili — BinobpaxxeHHA BUTPAT y BIANOBIAHOMY NeEpPIOAI.

lpOLLOBI MOTOKM BiA onepauiitHoi, iIHBECTULIMHOT Ta diHAaHCOBOI AiSABHOCTI KomnaHii, aki 6yAr npeacTaBAeHi 3riaHO 3
HM(C)BO, cytTeBO He Bippi3HsAAUCS Bia MCD3, okpiM pekaacuoikalii rpoLloBoro noToky 3 noralleHHst 3060B’A3aHb 3
opeHAM 3a 2018 pik 3 onepau,iiHoi aisabHocTi 3a HIM(C)BO Ao piHaHCOBOI pAianbHOCTI 3riaHo MCDO3 B cymi 19 396 Tuc. rpH.
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5. OcHoBHi 3acobu

Pyx OCHOBHMX 3acobiB Ta He3aBepLUEHWX KaniTaAbHMX iHBECTMUiA B OCHOBHI 3acobu 3a 2019 i 2018 poku,
NPeACTaBAEHUIM HACTYNMHUM YMHOM:

lHwi HesaBepLueHi

MawwuHn Ta  TpaHCnOpTHi  OCHOBHI KaniTaAbHi

ByaiBai  Cnopyan obaapHaHHA 3acobu  3acobu iHBecTULii Bcboro
MepBicHa 44 nepeoLjiHeHa BapTiCTb CTaHOM
Ha 01 ciuHa 2018 106 611 33221 136 700 5 569 6 999 2161 291261
MpuabaHHA - - - - - 17 881 17 881
HapxoAXeHHA 3 He3aBePLUEHUX
KanitaAbHUX iIHBECTULLN 3079 225 7 533 571 1109 (12 517) -
BiaAHOBAEHHSI BapTOCTi paHille 3HeUiHEHUX
OCHOBHMX 3aco6iB 21 764 217 - - - 1002
MepeouiHka - (10 174) 18 417 - - - 8243
Bubytra (940) (319) (1 296) (11) (9) - (2 575)
CnucaHHaA Ta yuiHka (1737) (322) (915) - - - (2974)
CnucaHHa amopTuaaLii (8 850) (8 638) (58 293) (31) (845) - (76 657)
MNepB.icHa uu nepeouiHeHa BapTiCTb CTAHOM
Ha 31 rpyaHs 2018 98 184 14 757 102 363 6 098 7 254 7525 236181
MpuabaHHs - - - - - 15 294 15 294
HaaxopXeHHs 3 He3aBepLUEeHMX
KanitaAbHUX iIHBECTULIN 2 956 3 666 14 871 718 417 (22 628) -
HaaxoAXeHHA BiA MpUeEAHAHHA KOMMaHin 15 956 4202 33749 2 287 2021 12 58 227
Bubytra (1920) (276) (1215) (43) (1) (16) (3471)
CnucaHHa amopTuaauii (514) (25) (8 098) (85) (282) - (9 004)
MNepB.icHa u1 nepeouiHeHa BapTiCTb CTAHOM
Ha 31 rpyaHs 2019 114 662 22324 141 670 8 975 9409 187 297 227
HakonuyeHa amoptusaLs ctaHoM Ha 01
ciyHa 2018 (4 635) (9977) (40 535) (1570) (5182 - (61899)
HapaxoBaHa amopTu3aLis (6 168) (2 783) (21 817) (929) (1 003) - (32700)
BubytTa amoptuaauii 8 850 8 638 58 310 31 845 - 76 674
HakonnueHa amopTr3auis craHom Ha 31
rpyaHsa 2018 (1953) (4 122) (4 042) (2468) (5340) - (17 925)
HapaxoBaHa amopTtusauis (9 862) (5824) (29 736) (1432) (809) - (47 663)
HaAXxoAXEHHS BiA NPUEAHAHHA KOMMNaHIK (1514) (737) (2 737) (849) (1432) - (7 269)
BubyTTa amopTusauii 514 25 8148 85 282 - 9 054
HakonvyeHa amoptusalls ctaHoM Ha 31
rpyaHs 2019 (12815) (10658) (28 367) (4664) (7299 - (63803)
Yucra 6anaHcoBa BapTicTb Ha 01 ciuHa 2018 101976 23 244 96 165 3999 1817 2161 229362
Yucra 6anaHcoBa BapTiCTb Ha 31 rpyaHs
2018 96 231 10 635 98 321 3630 1914 7525 218 256
Yucra 6anaHcoBa BapTicTb Ha 31 rpyaHsA
2019 101 847 11 666 113 303 4311 2110 187 233424

TecT Ha 3HeUiHeHHS - NPUMYLLLEHHS Ta iX YYTAUBICTb

OCHOBHI NpUNYLLEHHA, BUKOPUCTaHI AAA TECTY Ha 3HELIHEHHSA aKTWBIB, Lie: CTaBKW AMCKOHTYBAHHSA, LiHW MPOAAXy Ta
cobiBapTicTb MpoAyKLii. CTaBKM AMCKOHTYBaHHSI BM3HAuYaAUCb Ha OCHOBI CepeAHbO3BaXeHOi BapTOCTi Kanitaay Ta
BKAKOYAOTb HACTYMHI CTaBKU AAA OAMHMLI, LLO reHepye rpowi notokm ("OrTm"):

- OITTI cinbebke rocnopapctBo: 19.8% ana 5-piuHoro nepiopy i 15.0% AnA 3BITHOTrO NePioAy;
- OrTT BeArKoi poraToi xyaobu: 19.8% ana 5-piuHoro nepioay i 15.0% AAa 3BITHOrO nepiopy.

CTaBKM AWMCKOHTYBaHHS, 3aCTOCOBAHiI AAA 3BITHOrO MepioAy - Le peanbHi AUCKOHTHI CTaBku (6€3 ypaxyBaHHSA BMAWBY
iHOAALIT).

06¢cAar BUPOOHUUTBA OLHIOBABCA BUXOASUM 3 MOTOYHOMO PiBHA BUPOOHULTBA BIAMOBIAHO AO PIUHOMO BHOAXETY,
3aTBEPAXKEHOrO KEPIBHULTBOM KomnaHii. MoTeHuUjiiMHe 36iAblueHHss 6aHKy 3EMAI, PiBHSA YPOXaMHOCTI, KIAbKOCTI KOPIB U
HaAOIB MOAOKa He BpaxoByBaBCs. BUTpaTh Ha BUPOOHMULTBO OLHIOBAAW, BUXOAAYM 3 BIOAXKETHMX BUTPAT Ha HACTYMHUN
PiK, 36iAbLLUEHMX Ha OYiKyBaHUIM piBeHb IHOAALLIT, 3 ypaxyBaHHSAM OiAbLLI BUCOKMX UM HUXKUMX CTABOK IHOAALIT AAST BUTPAT,
LLIO NPSIMO YK onocepeAKoBaHO NpuB'A3aHi Ao aAonapy CLUA abo KOHKPETHMX iHAEKCIB. Mpy BU3HAUEHHI BIANMYCKHUX LiH
KomnaHis npoaHaAisyBana HasiBHi NPOrHO3M AAS EKCTMIOPTY Ta BHYTPILLIHBOTO PUHKY, BKAKOUAKOUYM MPOrHO30BaHUM obcsAr

29



TOBAPUCTBO 3 OBMBEXXEHOIO BIANOBIAAABHICTIO «<ACTAPTA NMPUXOPOAASA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 MPYAHSA 2019 POKY
(Cymun HaBeAeHiI B TUCAYaX rPUBEHD, AKLLO He 3a3Ha4vyeHo iHLLle)

nonuTy Ta NPOMNo3uLii Ta NPOMO3ULIID, a TaKOX 3aKOHOAABUI 0OMEXEHHSI HAa €KCMOPTHI Npoaaxi. KomnaHia BU3HauYMAa
HaCTyMHi LiHX peani3alii:

- MNMweHnua - 4,150 - 4,813 rpH 3a TOHHY;
- Kykypyasa - 3,525 - 4,206 rpH 3a TOHHY;
- Coqa - 7,997 - 9,744 rpH 3a TOHHY;

- Monoko - 10,000 - 13,062 rpH 3a TOHHY.

Anst KoxxHOI OITT1 BapTiCTb BiALLKOAYBAHHA aKTUBIB, BU3HAUYEHa 3a AOMOMOIOK MOAEAI AMCKOHTYBAHHS rPOLLIOBUX NOTOKIB,
nepeBuLLye banaHCOBY BapTiCTb akTMBIB cTaHOM Ha 31 rpyaHs 2019 poky. AHaAI3 YyTAMBOCTI, PO3KPUTUI HWXUE, MOKA3ye
MOXAMBUM BMNAMB 3MiHW KAKOUOBMX MpUNyLLEHb HA BanaHCOBY BapTiCTb OCHOBHMX 3aC0ObiB Ha KiHeLb 3BITHOMO Nepioay.
AHaAI3 YYyTAMBOCTI I'PYHTYETBCA HA 3MiHi CYTTEBOrO MPUNYLLEHHSA, NPU LLbOMY BCI iHLWI NPUNYLLEHHA 3aAMLIA0TLCA CTaAUMM.
AHaAI3 UyTAMBOCTI MOXe He Binobpaxkatu daKTMUHOI 3MiHKM BanaHCOBOI BAapTOCTi OCHOBHMX 3aC00iB, OCKIAbKM HaBPsiA UK
3MiHM NPUNYyLLEHb BiABYAYTbCSI i30AbOBAHO OAHE BiA OAHOTO.

3MeHLLeHHss 6anaHCOBOI BapTOCTi OCHOBHMX 3acobiB Ta BiANOBiAHE 3HeLiHeHHA Ta/abo 3MeHLUIEeHHA pe3epBy
NnepeoLiHKK:

OrTTI1 Cinbcbke OITT1 Beanka
(B TUCAYAX TPUBEHD) rocrnoapapcrso porara xyaoba
36iAblLIEHHA CTaBKM AUCKOHTYBaHHS Ha 1% - -
3MeHLWeHHs uiHM Ha 10% 55 883 48 277
36inblIeHHs cobiBapTocTi Ha 10% - 48 277

TecT Ha 3HeLiHEeHHSA, NpoBeAeHW cTaHOM Ha 31 rpyaHa 2019 poky, nokasas, WO BiAHOBAIOBaHa BapTiCTb aKTWBIB B
CermMeHTi BeAMKOI poratoi xyaobu KomnaHii ctaHoBuTb 170 478 TUC. rpH | NepeBULLYE MOro 3aranbHy 6anaHCOBY BapTiCTb
Ha 14 734 Tuc. TpH, @ CErMeHT CiAbcbkorocnopapcbkoi OFTTl nokasdye 3HauHe NepeBULLEHHSA 3araAbHOi BanaHCOBOI
BapTOoCTi akTuBiB Ha 141 022 TuC. rpH.

IHWi nuTaHHA

CraHoM Ha 31 rpyaHsa 2019 poky 6anaHCOBa BapTiCTb OCHOBHMX 3acobiB, Aka byaa 6 BKArOUeHa A0 ¢iHAHCOBOI 3BITHOCTI,
AKOK ByaiBAi ByAn BinobpaxeHi 3a cobiBapTiCTIO 3a BUpaxyBaHHAM HAKOMMUYEHOT aMopT13aLlii Ta OyAb-AKMX HAKOMUUYEHNUX
36UTKIB BiA 3MEHLLIEHHA KOpPUCHOCTI, ctaHoBUAA 30 426 Tu1c. rpH. (2018 pik: 27 547 TUC. TPH.), MaLLMHK Ta 0BAAAHAHHS
- 63 710 Tu1C. rpH. (2018 pik: 48 817 TiC. rpH.) Ta cnopyan — 8 061 t1c. rpH. (2018 pik: 4 572 T1C. TPH.).

OcTaHHS ouiHKa byaiBeAb, CMOPYA, MalLMH Ta obAapHaHHSA KomnaHii 6yaa npoBeaeHa ctaHoM Ha 31 rpyaHs 2018 poky
He3aAeXHUM OLiHIOBaYeM BiANOBIAHO A0 MiXHApPOAHUX CTaHAAPTIB OLIHKKU. BiAbLLiCTb ByaiBEAb Ta AesiKi 06’'€KTU MaLLKUH
i 06AapHaAHHSA BYAM OLLIHEHI 3@ AOMOMOrOH PUHKOBOTO MIAXOAY, SIKMI 3HAXOAMTLCA B MexXax 3 piBHS iepapxii cnpaBeAAMBOI
BapToCTi. Bei iHWi 06’eKTK ByAM OLLIHEHI 3@ AONOMOrOK BUTPATHOIO MIAXOAY, KM 3HAXOAWUTLCS B Mexax 3 piBHA iepapxii
cnpaBeAAMBOI BApTOCTI.

Uncta banaHcoBa BapTiCTHO OCHOBHMX 3acobiB, ki OyAM BUKOPWUCTaHi B SIKOCTI 3abe3neyeHHs KPeAuTiB Ta MO3UK
HaBeAeHa B Mpumitui 12.
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6. AKTMBM Y GOpPMi NpaB KOPUCTYBaHHA Ta 3060B'A3aHHA 3 OPEHAM

CraHom Ha 31 rpyaHa 2019 poky, 31 rpyaHsa 1a 01 ciuHga 2018 aktueu y Gopmi NpaB KOPUCTYBaAHHA NPEACTaBAEHI
HaCTYMHUM YMHOM:

AktuBu y popmi  AKTUBK Y pOpMi nNpaB

npaB KOPUCTyBaHHS: KOPUCTYBaHHS:

3eman OcHoBHi 3acobu Bcboro
BapricTb aktnBiB y GOpMi NpaB KOPUCTYBaHHS 293 982 26 598 250 580
cTaHoM Ha 31 rpyaHs 2018
HakonunueHa amopTur3aLis (18 646) (2401) (21 047)
Uuncra 6anaHcoBa BapTiCTb CTaHOM Ha 31 rpyaHs 205 336 24197 229 533
2018
HaaxoAXEHHST aKTMBIB Y GOpPMi NpaB KOPMUCTYBaHHA 69 018 26 276 95 294
AmopTH3aLin (30 964) (9 544) (40 508)
IHWi 3MiHK - (30) (30)
BubyTtTs (115) (3484) (3599)
BaprTicTb akT1BIiB y dOpMi NpaB KOPUCTYBAHHA
cTatHom Ha 31 rpyats 2019 324 830 41258 366 088
HakonuueHa amopTtu3aaldis (81 555) (3843) (85 398)
Yucra 6anaHCoBa BapTiCTb CTaHOM Ha 31 rpyaAHs 243275 37 415 280 690

2019

AKTMBU Y popmi npaB  AKTUBU Y $OpMi NpaB

KOPWUCTYBaHHA: KOPUCTYBaHHS:

3eman OcHoBHi 3acobu Bckoro
Baprtictb aKTMB_iB y dopMi npaB KOPUCTYBaHHA 163 078 19 130 182 208
CcTaHOM Ha 1 ciyHa 2018
HakonuueHa amopTtu3alis (131) (209) (340)
;IgiTsa 6anaHcoBa BapTiCTb CTAHOM Ha 1 ciuHA 162 947 18 921 181 868
Haax0AXEHHST aKTMBIB Y GOPMi NpaB KOPUCTYBaHHA 61 806 10618 72 424
AmopTH3auis (19 386) (5 159) (24 545)
IHLWi 3MiHK 4 18 22
BubytTs (35) (201) (236)
BaprTicTb akT1BIB y $OpMi NpaB KOPUCTYBAHHSA 293 982 26 598 250 580
cTaHoM Ha 31 rpyaHs 2018
HakonuueHa amopTtm3auin (18 646) (2401) (21 047)
Yucta 6anaHCoBa BapTiCTb CTaHOM Ha 31 rpyAHs 205 336 24197 299 533

2018

Pyx 3060B’s13aHb 3 opeHAM 3a 2019 i 2018 poku, NpeACTaBAEHUI HACTYNMHUM YMHOM:

3060B'A3aHHsA 3

3060B'A3aHHA 3 OpEeHAU:

opeHAU: 3eMas OCHOBHi 3acobu Bcboro
ggi%B I3aHHA 3 OPEHAUN CTaHOM Ha 31 rpyaHs (177 299) (21 562) (198 861)
HaaxoaXeHHs 3000B'A3aHHA 3 OPEeHAM (78 038) (26 072) (104 110)
BuTpaTti Ha BiACOTKM 3a 3060B’A3aHHAM 3 OPEHAM (57 104) (10 745) (67 849)
Cnaata 3060B’s13aHb 3 OPEHAU 9 840 2 496 12 336
CnaaTa BIACOTKIB 3@ 3060B’I3aHHSIM 3 OPEHAMU 57 104 10 745 67 849
BubyTtTs 726 3731 4 457
IHLWi 3MiHK 56 - 56
3060B'A3aHHSA 3 OPEHAU CTAHOM Ha 31 rpyAHsA (244 715) (41 407) (286 122)

2019

31



TOBAPUCTBO 3 OBMBEXXEHOIO BIANOBIAAABHICTIO «<ACTAPTA NMPUXOPOAASA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLO 3AKIHYMBCA 31 MPYAHSA 2019 POKY
(Cymun HaBeAeHiI B TUCAYaX rPUBEHD, AKLLO He 3a3Ha4vyeHo iHLLle)

3060B'A3aHHSA 3

3060B'A3aHHA 3 OpPEHAM:

opeHAU: 3emMaa OCHOBHi 3acobu Bcboro
3060B'A3aHHA 3 OpeHAM cTaHOM Ha 1 ciuHA 2018 (152 589) (15 259) (167 848)
HaaxoaXeHHsi 3060B'A3aHHSA 3 OPEHAM (40 213) (10 618) (50 831)
BuTpaTti Ha BiACOTKM 33 3060B’I3aHHAM 3 OPEHAM (32 089) (4 716) (36 805)
CnnaTa 3060B’A3aHb 3 OPEHAM 15 081 4 315 19 396
CnaaTa BiACOTKIB 3a 3000B’siI3aHHAM 3 OPEHAM 32089 4716 36 805
Bubytrsi 104 - 104
IHWi 3MiHK 318 - 318
ggiosB'FBaHHﬂ 3 OPEHAM CTaHOM Ha 31 rpyaHsa (177 299) (21 562) (198 861)

CymHu, WO BM3HAHI B 3BiTi Npo GiHAaHCOBI pe3yAbTaTu:
2019 2018

AMOpTU3aLIf aKTUBIB Y $OpPMi NpaB KOPUCTYBAHHSA
3emas (30 964) (19 386)
OcHoBHi 3acobu (9544) (5 159)
BuTpati Ha BIACOTKM 33 3060B'A3aHHSIMK 3 OPEHAM (BapTiCTb BUOYTTA BKAOUEHA) (67 849) (36 805)
Butpatn Ha KOPOTKOCTPOKOBY OPEHAY (1 145) (895)
BuTpaTH, LLLO CTOCYOTLCS 3MIHHUX OPEHAHMX MAATEXIB, LLO HE BKAOUYAIOTLCA AO (555) (1085)

OLLiHKM 3060B's13aHb 3 OPEHAM (BKAKOUAIOTBCSA A0 CKAGAY OMepaLliiHKiX BUTPAT)

7. bionoriyHi akTMBu

BioAoriuHi aKTMBM CKAAAQOTBCA 3 MOTOYHMX BIOAOMUHWX aKTMBIB (CiIAbCbKOTOCMOAAPCbKMX KYAbTYP) Ta AOBFOCTPOKOBMX
6i0AOTUHUX aKTUBIB (TBAPUHN).

O TBapWHHWLTBA HaAEXUTb BeAMKa porata xypoba Ta iHwa xypoba. Beanka porata xypoba CKAap@€eTbCst 3 MOAOYHOI
XyA06H i3 cepeaHbOPIYHMM MEPIOAOM AaKTaLii AEB'ATb MicALIB, HE3PIAOT XyA0bOM Ta BEAUKOI poraTtoi XyAobu, Npu3HaYeHoi
AASI NPOAAXY. IHLA Xya0o6a B OCHOBHOMY BKAOUYAE CBUWHI, KOHi Ta BiBL.

OuiHka 6ioAOTiUHUX aKTUBIB 3HAXOAUTLCA B Mexax 3 piBHA iepapxii cnpaBeAAUBOi BapTOCTI.
AAS BU3HAUEHHSA CNPaBeAAMBOI BapToCTi BiOAOTIUHMX aKTUBIB TBAPUHHULTBA BPAx0OBYOTLCA HACTYMHI NPUNYLLEHHSN:

e AOXiA BiA peanisalii CiAbCbKOrOCNOAAPCbKUX KYAbTYP MPOrHO3YETbCS HA OCHOBI OUikyBaHOro obcsry 3ibpaHoro 3epHa
Ta OAIMHMX KyAbTYp. AOXiA BiA peanisauii MOAOKA MPOrHO3YETbCS BMXOAAYM 3 OUYiKyBaHOroO MOAOKA, BUPOOAEHOrO
MPOTSArOM MPOAYKTUBHOIO XMWTTS BEAMKOI poraToi XyAobu micAs 3BiTHOI AaTW, Ta OUikyBaHOro obcary m'aca Ha aaty
3ab010;

e CepepHiVi NPOAYKTUBHWI TEPMiIH KOPOBM BU3HAUYAETbCA HA OCHOBI BHYTPILLHbOI CTAaTUCTUUHOI iHdOopMaLii;

e  LiHW Ha 3epHO, OAIMHI HACiHHS, MOAOKO Ta M'icO ByAM OTPUMaHIi 3 PUHKOBKX PECYPCIB Ha KiHELb 3BITHOrO NepioAy;

e  BUPOOHMYI BUTPATK Ta BUTPATK Ha NPOAAXK MPOrHO3YThCSA BUXOASUMN 3 GAKTUUHMX ONepaLiMHUX BUTPaT;

e  3pPOCTaHHSA LiH MpoAaxy, a TakoX BUPOOHWUMX BWUTPAT Ta BWUTPAT Ha MNPOAAX MAAHYETbCH, WO OyAe Ha piBHi
NPOrHO30BaHOr0 iIHAEKCY CMOXMBUMX LLiH B YKpaiHi;

e pU BU3HAUEHHi crpaBeAaAMBOI BapToCTi BiOAOMUHMX aKTUBIB 3aCTOCOBYETbCSH CTaBKa AMCKOHTYBaHHA AO
onopaTtkyBaHHsA. CTaBka AMCKOHTYBaHHSI 6a3yeTbCsl HA PUHKOBINM CTaBLi Ha 3BIiTHY AATy.

OCHOBHI NpWNyLEHHS NPEACTaBASIlOTb COBOH OLLHKY KEPIBHULTBOM ManOYTHIX TEHAEHLINM CiIAbCbKOro rocrnopapcTBa Ta
BEAMKOI poratoi Xxypobu Ta 6a3ytoTbCA Ha 30BHILLHIX Ta BHYTPILLIHIX AXepeAax AaHMX.

CyTTeBi BXiAHI A@Hi, BUKOPWUCTaHI MpuW OLiHLI CnpaBeAAMBOI BapTOCTi 03UMUX KyAbTYp, BYAM NpeacTaBAEHi HACTYNMHUM
YUHOM:

e  CTaBKa AMCKOHTyBaHHA: 18,6% (2018 pik: 25,7%);
e  BPOXaMHICTb CIAbCbKOrOCNOAAPChKMX KYALTYP B cepeAHboMy 5,3 T/ ra aAAst 03uMoi nweHuui (2018 pik: 5,5 1/ ra);
e  LiHK peanisauii 4 056 rpuBeHb 3a TOHHY 03MMOI NweHuui (2018 pik: 4 632 rpMBHI 3a TOHHY).
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CytTeBi BXiAHI A@Hi, BUKOPWUCTaHI NpW OLJHLi CcrnpaBeAAMBOI BapTOCTi BEAMKOI poraTtoi xyaobu, GyAu npeacTaBAEHi
HaCTYNMHWUM YMHOM:

e  CTaBKa AMCKOHTyBaHHSA: 20% (2018: 24,1%);

®  LiHM Ha MOAOKO: 9,46 rpH 3a AiTp (2018: 8,30 rpH 3a AiTp);

e  UjHM Ha M'Aco: 24,41 rpH 3a Kinorpam (2018 pik: 25,57 rpH 3a Kinorpam);
e HaAOi MOAOKa Ha pAoby: 20,9 AiTpa Ha AeHb (2018 pik: 19,6 AiTpa Ha AeHb ).

3HauHe 30iAblUEHHSI ab0 3MEHLLIEHHA OKPeMO OYyAb-IKMX BXIAHMX AAQHUX MPU3BEAE AO CYTTEBOrO 3MEHLLEHHS
(36iAbLLEHHS) OLHKM CNpaBeAAMBOI BapTOCTi. 36iAbLLUEHHSI CTABKU AMCKOHTYBAHHSA NMPU3BEAE AO 3HUXXEHHS CMpaBEAAUBOI
BaPTOCTIi, TOAI K 30iAbLLUEHHS LLiH | BPOXAWHOCTI NPU3BOAWTb AO 30iAbLLIEHHS CPpaBEAAMBOI BApTOCTI.

CraHom Ha 31 rpyaHsa 2019 poky, 31 rpyaHs Ta 1 ciuHs 2018 poky 6ionoriuHi akTMBM ByAM MPeACTaBAEHI HACTYNMHUMMU
rpynamu:

31 rpyaHs 2019 31 rpyaHs 2018 01 ciuna 2018
KiAbKiCTb Baprictb KinbKiCcTb Baprtictb  KiAbKicTb Baprictb

AoBroctpokoBi 6i0AOriYHI aKTUBU
BPX 3356 127 817 3129 60 142 3153 81 806
|HLWi TBAPUHHK 19 14 21 14 26 18
Bcboro SIS 127 831 3150 60 156 3179 81824

MoTouHi 6ioAoriuHi akTMBU

O31Mma nweHnus 3675 37781 1 809 21 085 2470 29 246
Bcboro 3675 37781 1809 21085 2470 29 246

KiAbKiCTb AOBrOCTPOKOBMX BIOAOFIUHMX aKTUBIB MPEACTABAEHA B LUTYKaX, a KiAbKICTb MNOTOUHUX BIOAOFIUYHMX aKTUBIB - B
rekrapax.

IHpopMaLia NPo BMMYCK CiAbCbKOrOCMOAQPCLKOI NMpoAyKLuii 3a 2019 1a 2018 poku npeacTaBAEHA HACTYNMHUM YMHOM
(MPUPOAHI BTpaTK HE BpaxoBaHO):

(B TOHHaX) 2019 2018
LlykpoBi 6ypsiku 164 923 164 053
Kykypyasa 32318 58 683
MweHnusn 12 091 15 304
Cos 3377 -
COHALWHMUK 6 623 10276
Monoko 14 432 13 298
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Y HacTynHin TabAnLi NpeacTaBAeHi 3MiHK y BaraHCOBIM BapTOCTi HEOOOPOTHMX Ta NOTOUHMX BIOAOTIYHUX aKTUBIB 3a 2018
Ta 2019 poku:

TBapUHHUUTBO  POCAMHHMLTBO Bcboro

Ha 01 ciuna 2018 81824 29 246 111 070
IHBECTULIT y TBAPUHHULITBO Ta ManByTHi KyAbTYpH 17 252 253 967 271219
3MiHM, LLLO BUHMKAIOTb BHACAIAOK 3MiHW CNpaBeAAMBOIT

BapTOCTi, O NOACHIOETLCA PIBUUHUMM 3MiHAMU Ta (26 502) 158 874 132 372
3MiHAMW PUHKOBKX LiH

Mpopaxi (12 382) - (12 382)
3MEHLLEHHSA 3a paxyHOK BpOXato - (421 001) (421 001)
Mapix (36i) (1) (37)
Ha 31 rpyaHsa 2018 60 156 21 085 81241
HaaxoaXeHHs B pe3yabTaTi npUeAHaHHA KOMMaHin 4 398 - 4 398
IHBeCTULT y TBAPUHHMLUTBO Ta ManbyTHi KyAbTypH 12 920 321310 334 230
3MiHM, LLLIO BUHMKAIOTb BHACAIAOK 3MiHW CNpaBeAAMBOIT

BaPTOCTI, L0 NOACHIOETLCA GiBUYHUMM 3MiHAMM Ta 74 899 34 508 109 407
3MiHAMW PUHKOBMX LLiH

Mpopaxi (24 256) - (24 256)
3MEHLLEHHA 3a paxyHOK BpoXato - (339 122) (339 122)
Mapix (286) - (286)
Ha 31 rpyaHsa 2019 127 831 37781 165 612

3MiHU KAHOUOBMX MPUMYLLEHb, L0 BUKOPUCTOBYHOTLCS AAA OLLIHKM CNpaBEAAMBOI BAPTOCTI BiOAOTIUHUX aKTUBIB, MaTUMYTb
HaCTYMHWUIA BNAUB Ha NOKA3HUK NPUOYTKY:

BnAuB Ha npubyToK 2019 2018
10% 36iAbLUIEHHS LIHM Ha MOAOKO 31757 23238
10% 3MEHLUEHHSA LjiHX Ha MOAOKO (31757) (23 238)
10% 36iAbLIEHHS LiHWM Ha M'Aco 2110 2415
10% 3MeHLIEHHS LiHW Ha M'AcO (2 110) (2 415)
10% 36iAblLEHHA 06CAriB BUPOOHMLITBA MOAOKA 11041 5485
10% 3MeHLLIEeHHsA 06csriB BUPOOHULITBA MOAOKA (11 041) (5485)
10% NiABULLEHHSA LiH HA POCAMHHI KYAbTYPU 6 747 5021
10% 3HWXEHHSA LiiH HA POCAMHHI KYABTYPH (6 747) (5016)
10% 36iAbLUEHHST BPOXaANHOCTI POCAMHHUX KYALTYD 6 747 5021
10% 3HWXEHHA BPOXaANHOCTI POCAMHHUX KyAbTYP (6 747) (5016)
10% 36iAbLIEHHSI BUTPAT Ha BUPOLLYBAHHSA BPOXato (2 969) (2 086)
10% 3HWXEHHA BUTPAT Ha BUPOLLYBaHHSI BPOXato 2969 2092
5% 36iAbLLEHHA IHAEKCY CMOXMUBUMX LiiH 41783 31431
5% 3HUXEHHS IHAEKCY CMOXMBUMX LLiH (37 639) (28 203)
1% 36iAbLUEHHSA 0OAIKOBOI CTaBKM TBAPUHHULITBO (2 154) (1357)
1% 3HWXEHHSI 0OAIKOBOI CTaBKM TBAPUHHULITBO 2228 1407
1% 36iAbLUEHHS 0BAIKOBOI CTABKM POCAMHHULITBO (379) (243)
1% 3HWXEHHA 0OAIKOBOI CTaBKM POCAMHHULTBO 379 249

BulleBKasaHi aHani3n 4yTAMBOCTI OyAM BM3HAUYeHi B pesyAbTaTi 3MiHM OCHOBHWMX MPUMYLLEHb, WO OYAM MPUAHSATI
HanpUKiHLi 3BITHOrO Mepioay. AHAAI3 UYTAMBOCTI FPYHTYETbCS HA 3MiHi iCTOTHOrO MPUNyLLEHHSs, 3bepiratoun BCi iHLWI
MPUNYLLEHHS HE3MiHHMMW. AHAAI3 UYyTAMBOCTI MOXe He Bipobpaxatn ¢akTMUHOI 3MiHW CrnpaBEAAMBOI BapTOCTi
6i0AOTYHUX aKTUBIB, OCKIAbKM HaBPSIA UM 3MiHM NPUNYLLEHb BIABYAYTLCS i30AbOBAHO OAMH BiA OAHOTO.
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8. 3anacu
31 rpyaHs 31 rpyaHs 01 ciuHa
2019 2018 2018

FotoBa npoaykuis

CinbCbKkoro rocnopapcTaea 101 851 129 112 75 186

IHWwe 334 442 628
Bcboro rotoBa NpoAyKLisi 102 185 129 554 75814
CupoBHHa Ta BATpaTHI Marepiaau

TBapPUHHULITBA 6779 6 744 3296

CniAbHOrO BUKOPUCTaHHSA 9 383 11954 9737

CinbcbKoro rocnopapcTsa 4 393 5 856 4043

IHWwe 304 13 21
Bcboro cMpoBHUHa Ta BUTPaTHi MaTtepiaau 20 859 24 567 17 097
ToBapu 607 314 352
IHBecTULii y MaibyTHii Bpoxawn 61 001 56 361 51944
Bcboro 184 652 210 796 145 207

CinbCbKOrocnoaapcbka MPOAYKLIA OUIHIOETbCA MO coBiBapTOCTi, WO MpPEeACTaBAEHa ii CNpaBeAAMBOKO BapTiCTO 3a
BMpaxyBaHHAM BUTPAT Ha NpoAax B MOMEHT 360py Bpoxato. CnpaBeaArBa BapTiCTb CiAbCbKOTOCMOAAPCHKOI MPOAYKLIT
6yna OLUjHEHA Ha OCHOBI PMHKOBMX LiH Ha AaTy 360py BpOXato, L0 HaAeXWTb A0 1-ro piBHA iepapxii cnpaBeaAMBOl
BapPTOCTi.

9. Aebitopcbka 3aboproBaHiCTb 3a NPOAYKLIO, TOBapHU, Po60TH, MOCAYIrM Ta iHLLA NOTOUYHA AebiTopchbKa 3ab0pProBaHiCTb

AebiTopcbka 3ab0proBaHicTb 3a NPOAYKLItO, TOBapu, poboTH, NnocAayri ctaHom Ha 31 rpyaHs 2019 poky, 31 rpyaHa 1a 1
ciuHs 2018 poky npeacTaBAeHa HACTYNMHUM YMHOM:

31 rpyaHs 31 rpyaHsa 041 ciuna
2019 2018 2018
ToproBa pebiTopcbka 3aboproBaHicTb 173 040 157 713 100 467
Pe3sepB nia ovikyBaHi KpeAUTHI 36UTKK (1591) (1616) (4 799)
Aebitopcbka 3a60proBaHicTb 3a NPOAYKLILO, TOBapu, po60TH, MOCAYrH, HETTO 171 449 156 097 95 668

IHWa notouHa aebiTopcbka 3aboproBaHicTb cTaHoM Ha 31 rpyaHs 2019, 31 rpyaHs Ta 1 ciuHs 2018 poky npeacTaBAeHa
HaCTYNMHUM YMHOM:

31 rpyaHs 31 rpyaHsa 041 ciuna
2019 2018 2018
@iHaHCOBI AONOMOrU BUAAHI 116 005 28 28 318
IHWa aAebiTopcbka 3aboproBaHicTb 1391 1399 788
PesepB nia ouvikyBaHi KpeAUTHI 36UTKK (3207) (619) (1 694)
IHWa notouHa pe6iTopcbka 3a60prosaHicTb, HETTO 114 189 808 27 412
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Pyx pe3epBy nia o4vikyBaHi KpeAUTHI 3OUTKK Ta pe3epBy NiA 3HeLiHeHHA aBaHCiB 3a 2019 1a 2018 poku npeAcTaBAEHUI

HaCTynHUM YNHOM!

Peseps Ha 01 ciuna 2018
(ButpaTun)/p0xia Bia 3MiHM pe3epBy MNip OYikyBaHi KPEAUTHI
36UTKM Ta 3HELLIHEHHSI aBaHCIB

Pe3eps Ha 31 rpyaHa 2018
(Butpatu)/poxia Bia 3MiHM pe3epBy Mia OUikyBaHi KPEAUTHI
36UTKM Ta 3HELIIHEHHS aBaHCiB

MpueAHaHHA KOMNaHin
BukopuctaHHA pesepy
Pe3eps Ha 31 rpyaHa 2019

Peseps nia
ouikyBaHi
KPEAWUTHI 36 UTKK
TOProBoi
Ae6iTopcbKoi
3aboproBaHocTi

(4 799)

3183
(1616)

388
(366)

3
(1591)

Peseps nia
ouikyBaHi
KPEAWUTHI 36MTKM
iHWoOT
Aeb6iTopcbKoi
3aboproeaHocTi

(1 694)

1075
(619)

(2 482)
(106)

(3207)

Toprosa T1a iHWwa AeﬁiTOpCbKa 3860pFOBaHiCTb 3a CTPOKaMu HenoraweHHA npeACtaBAeHa HaCcTynHMM YMHOM:

31 rpyaHsa 2019
Bcboro toproBa  OuikyBaHi
AebiTopcbka KPEAUTHI
3aboproBaHicTb 36UTKM
HenpocTtpoueHa 158 787 (1272)
1-30 aHiB 5431 (105)
31-120 pHiB 2446 (36)
121-365 aHiB 4 868 (136)
Ginblue 365 AHIB 1508 (42)
Bcboro 173 040 (1591)
31 rpyaHs 2019

Bcboro iHwa
notoyHa  OuikyBaHi
AebiTopcbka KPEAUTHI
3aboproBaHicTb 36UTKM
HenpocTpoueHa 111213 (2590)
1-30 aHiB 5 -
31-120 pHiB 50 (1)
121-365 aHiB 1068 (615)
binblie 365 AHIB 5060 (1)
Bcboro 117 396 (3207)

10. IPOLLOBI KOLLTU Ta iX EKBIBAAEHTH

31 rpyaHsa 2018
Bcboro toproBa  OuikyBaHi
AebiTopcbka KPEAUTHI
3aboproBaHicTb 36UTKM
120 765 (1316)
6 028 (26)
2 339 (20)
5201 (4)
23 380 (250)
157 713 (1616)
31 rpyaHs 2018

Bceboro iHwa
notoyHa  OuikyBaHi
AebiTopcbka KPEAMUTHI
3aboproBaHicTb 36UTKK
197 (1)
83 -
237 (2)
201 -
709 (616)
1427 (619)

Peseps nia

3HEUIHEeHHA
aBaHciB Bcboro
- (6 493)
(456) 3802
(456) (2691)
453 (1641)
(472)
- 3
(3) (4 801)
01 ciyHa 2018
Bcboro toproBa  OuikyBaHi
AebiTopcbka KPEAUTHI
3a60proBaHicTb 36UTKM
68 955 (2641)
4756 (132)
1691 (55)
22581 (1784)
2 484 (187)
100 467 (4 799)
01 ciunsa 2018

Bceboro iHwa

notoyHa  OuikyBaHi
AebiTopcbka KPEAUTHI
3aboproBaHicTb 36UTKK
28 285 (1667)
120 -
6 _
656 (8)
39 (19)
29 106 (1 694)

CraHom Ha 31 rpyaHsa 2019 poky, 31 rpyaHs 1a 1 ciuHa 2018 poKy 3aAMLLKWM FPOLIOBMX KOLITIB Ta iX €KBIBAAEHTIB

npeACTaBAEHiI HaCTynHMUM YNHOM:

MoTtouHi paxyHku B UAH
MoTouHi paxyHku B USD
[oTiBKa B Kaci

Bckoro

KpeAnTHa AKiCTb rpOLLIOBKUX KOLWWTIB HaBeAeHa B Mpumitui 21.

31 rpyaHs

2019
3863
24

96
3983

31 rpyaHs
2018

525

31
111
667

01 ciyHA
2018
1822

31
9
1862
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11. UncTi akTuBM, AKi HaAEXaTb yyaCcHMKaMm, Ta Kanitaa
KinbkicTb HomiHanbHa
y4yacHuKiB BapTiCTb YacTkn
KoLWTK yyacHWKiB 3 npaBom BuKyny Ha 01 ciuHa 2018 p. 2 430 024
KowTtn yyacHuKiB 3 npaBom BuKyny Ha 31 rpyaHs 2018 p. 2 539 017
KoluTh yuacHuKiB 3 npaBoM BUKyny Ha 31 rpyaHa 2019 p. 2 837773

Ha 31 rpyaHa 2019 poky, 31 rpyaHs 2018 poky Ta 1 ciuHa 2018 poky KomnaHia 6yna ToBapMCTBOM 3 0OMEXEHOH
BiANOBIAQABHICTHO. 3riAHO 3 YMHHMM 3aKOHOAABCTBOM YKpaiHW MpPaBO FOAOCY YYaCHUKIB KOMMaHin, CTBOPEHUX Y GOPMI
TOBapuUCTBa 3 0OMEXEHO BiAMOBIAAABHICTIO, BIAMOBIAAE iX YacCTUi y CTaTyTHOMY KaniTaAi.

KoXeH yyaCHWK Mae nNpaBo BIiAMOBUTUCS BiA ydacTi B KomnaHii Ta npoaatv CBOKO YacTKy. KOMnaHis MOBUHHA BUKYMKUTH
YacCTKy yYyaCHMKa Yy pasi, AKLLO y4aCHUK Xxoue BUUTM 3 KoMNaHii, ane He MoXe AOMOBWTUCA MPO CTPOKM MPOAAXY CBOET
YaCTKM iHLWMM yd4acHMKaM KomnaHii abo TpeTim ocobam. OCHOBOIO AASI PO3PaxyHKY KOMMEHcaLii NPY BUKYNi TaKOi YaCTKK
KomnaHie € yacTka ydyacHMKa y YMCTMX akTMBax KomMnaHii, po3paxoBaHa Ha KiHelb POKYy, B IkOMy Bipbyaacsa nopauya
3asBW Ha BMKyM.

31 rpyaHs 2019 31 rpyaHsa 2018 01 ciyHsa 2018
Yactka Yacrtka YacTtka
HomiHanbHa = BOAOAiHHA, | HOMiHaAbHa | BOAOAiIHHA, HOMiHaAbHa | BOAOAIHHSA,
BapTiCTb % BapTiCTb % BapTiCTb %
ACTAPTA-KUIB dipma TOB 833548 99.4957% 535503 99.3481% 427221 99.3481%
LlykpoBuk MoatasumHn AMO TOB 4225 0.5043% 3514 0.6519% 2 803 0.6519%
KOLUTH yYaCHUKIB 3 MpaBoM BUKYMy 837773 100.00% 539 017 100.00% 430 024 100.00%

Ha 31 rpyaHsa 2019 poky cyma KOMMeHcauji, Aka MiaAarae BUNAATI YY4aCHUKY, BU3HAYanacsa Ha OCHOBI CrpaBeAAMBOI
BapTOCTI MOr0 YaCTKM Yy UMCTUX aktuBax KomnaHii 3ripaHo i3 3akoHOM YkpaiHu «[lpo ToBapuctBa 3 0OMEXEHOMD
BiAnoBipanbHicTiO» (31 rpyaHa 2018 1a 1 ciuHa 2018: Ha oCHOBI ¢iHAHCOBOI 3BITHOCTI, MIATOTOBAEHOI BiAMOBIAHO AO
Bumor HIM(C)BO).

CraHoM Ha 31 rpyaHa 2018 poky Ta 1 ciuHs 2018 poky 3060B’A3aHHA KomnaHii 3 BiALLKOAYBAHHS YaCTOK YYaCHUKIB
NPU3BOAMAN AO BUHUKHEHHS GiHAHCOBOro 3060B'I3aHHS Y CyMi, LLO AOPIBHIOE NMOTOYUHI BApTOCTi BiALLKOAYBaAHHS.

Pyx unMcTMx akTUBIB i3 3000B'I3aHb Y KamniTaA HaBEAEHO AaAi:

BaacHuit kanitan

HeposnoaineHuit
IHLL Kanitan B npubyToK
AOBrOCTPOKOBi | 3apeectpoBaH  AOOLjHKA AOAATKOBWi (HenokpuTni Bcboro
3060B'A3aHHsA Wi Kanitaa X Kanitaa 36UTOK) Kanitany
3anuwok Ha 01 ciuHa 2018
poKy 598 746 - - - - -
MNepeouiHka B UMCTUX aKTUBaX,
AKi HaAeXaTb ydacHUKaMm 64 268 - - - - -
IHLWWIi 3MiHKX B UUCTUX aKTUBaX,
AKi HaAeXaTb yuacHUKaMm (50 772) - - - - -
3aAvLoK Ha 31 rpyaHsa 2018
poky 612 242 - - - - -
Peknacudikalis UMcTnx akTuBiB,
AKi HaAexaTb yuacHUKaM, B
Kanitan (612 242) 153 120 736 (52 303) 543 656 612242
3aAuLoK Ha 31 rpyaHsa 2019
poky - - - - - -

YnpaBAiHHA KarniTarom

OnTumizauia npouecy GopMyBaHHA Ta BUKOPWUCTAHHA KaniTaay € rOAOBHOIO METO0 KoMnaHii B ynpaBAiHHI Kamitarom.
CrparteriyHa Linb KomnaHii - e ¢opmMyBaHHA HAAEXHOI CUCTEMU YNPABAIHHA KaniTaAOM, 3aBAAHHSAM SIKOI € KOHTPOAb Ta
CBOEYACHE KOPWUTYBaHHSI CTPYKTYPU KamiTtaAy, AA OTPUMaHHA MaKCHMMaAbHOMO NpubyTKy Ta 3abe3neyeHHst dpiHaHCOBOI
CTiIMKOCTI. 3aBAaHHAM CTpaTEriyHOro YMNpaBAiHHS KamiTaAOM € AOBFOCTPOKOBA KOHKypeHTHa npuBabAMBICTb Ta
PO3LLUMPEHHA PUHKIB 36YyTY, WO CnpUse cTabiAbHOMY OTPUMAHHIO NPUBYTKY.
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KomnaHis 3piMCHIOE KOHTPOAb HaA KamniTaroM 3a AOMOMOIOH PO3paxyHKy KoedilieHTa GiHaHCOBOro Baxens. PiHaHCOBUI
BaXiAb, KOedILEHT BUKOPUCTAHHA MO3UMKOBUX 3ac0biB - 3aAEXHICTb NPUOYTKY BiA CTYNeHA BUKOPUCTAHHSA MO3WKOBUX
3ac06iB. PiHaHCOBMI BaXiAb PO3PAXOBYETLCS, AK BIAHOLLEHHA CYMW MO3UYKOBOIO KanitaAy AO CYMW BAACHOMO Kanitany
KomnaHii. Ynm 6inblua YacTka AOBrOCTPOKOBOI 3a60ProBaHOCTi, TUM CUAbHILLMIA GiHAHCOBMIA BaXiAb.

KomnaHisas opepXye BUrOAY Bia 3acToCcyBaHHA GiHAHCOBOrO BaXeAs TiAbKM B TOMY BMMAAKY, AKLLO AOXiA, OTPMMAHWI 3a

paxyHOK 3aAy4eHHS NO3MYKOBUX 3aC06iB NepPEBULLYE BUTPATH NO BMUMNAATI BiACOTKIB.

MokasHWKK diHaHCcOBOro Baxens ctaHoM Ha 31 rpyaHa 2019, 31 rpyaHa 1a 1 ciuHa 2018 6yan HacTynHi:
31 rpyaHs 2019 31 rpyaHsa 2018 01 ciyHsa 2018

Mo3nukoBUi Kanitan 304777
3a BMpaxyBaHHAM [poLuen Ta ix eKBIBAAEHTIB (3983)
YucrTi 3060B'A3aHHSA 300 794
BaacHui kanitan 837 773

YncTi akTMBK, AKI HanexaTb ydacHUMKam (HOMiHaAbHa BapTiCTb) -

Bcboro kanitaa 1138 567
KoeodiuieHT piHaHCOBOro AeBepUAXY 26%
12. KpeauTH Ta N03nKK

840 569
(667)

839 902
539 017
1378919
61%

774 048
(1862)
772 186
430 024
1202210
64%

CranoMm Ha 31 rpyaHsa 2019 poky, 31 rpyaHs Ta 1 ciuHa 2018 poKy KpeAuTV Ta MO3UKK NPEACTaBAEHI HACTyMHUM YMHOM:

31 rpyaHs
KOpOTKOCTPOKOBI KpeauTH 2019
KopOTKOCTPOKOBI KpeanTH HaHkiB (18 219)
Po3paxyHkn N0 HapaxoBaHWM BiACOTKaM -
Beboro (18 219)
MoTouHa KpeauTopchbka 3a60ProBaHiCTL 3@ AOBrOCTPOKOBUMU 31 rpyaHs
3060B'A3aHHAMM 2019
3060B'A3aHHA 3 OPEHAN (72 68b)
Bcboro (72 685)

31 rpyaHs
2018

(28 990)
(39)
(29 029)

31 rpyaHs
2018

(39 620)
(39 620)

01 ciuns
2018

(7 017)

(7017)

01 ciuns
2018

(33 132)
(33 132)

B HacTynHii TabAMLi NpeACTaBAEHO y3araAbHEHHA KPEAMTIB Ta NO3WK B pPO3Pidi BaAoT cTaHOM Ha 31 rpyaHs 2019 poky,

31 rpyaHsa Ta 1 ciuHa 2018 poky:

CepeaHbO3BaXeHa CTaBKa,

% 31 rpyaHs
2019 2018 2019

KopoTKOCTPOKOBI KpeauTu
UsD 5.50% 6.26% (18 219
Bckoro (18 219)
3060B's13aHHA 3 OPEHAM (72 685)
Po3paxyHku1 No HapaxoBaHUM BiACOTKAM -
Bcboro 3060B'13aHHSA (90 904)

31 rpyaHsa
2018

(28 990)
(28 990)
(39 620)

(39)
(68 649)

01 ciyHA
2018

(7 017)
(7 017)
(33 132)

(40 149)

Ha 3BiTHy pAaTy KoMnaHia nepeknacroikyBana 4acTMHY AOBrOCTPOKOBMX MO3UK B CKAQA MOTOYHMX 3000B’A3aHb Y 3B’S3KY
3 MNOpPYLUEHHAM ¢GiHAHCOBUX KOBEHAHT, WO 6yAO CMPUYMHEHO B OCHOBHOMY 3@ PaXyHOK 3HWXEHHS LiHW Ha MPOAYKLO.
BiAnoBiAHO A0 YMOB KPEAUTHUX AOTOBOPIB, KPEAMTOPU MOXYTb 3@ CBOIM BaxkaHHAM BMMaraTi Bcto abo byab-AKy YacTUHY
MO3WKM Ta HapaxoBaHi BIACOTKM, L0 MiAASITAtOTb BUNAATI HA BUMOTY. K HACAIAOK, NO3MKK B Po3Mipi 6 571 TUC. rpH. 6yAK

nepeknacuopikoBaHi 3 AOBIrOCTPOKOBMX B CKAAA NMOTOUHMX 3060B'A3aHb (31 rpyaHsa 2018: 12 798 tuc. rpH.).
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3Bipka pyxy 3060B’A3aHb 3 rPOLLIOBUMM NOTOKAMMU BiA GiHAHCOBOI AIIABHOCTI NpeACTaBAEHa HACTYNMHUM YMHOM:

3060B'A3aHHA 3 PospaxyHku no

OpeHAM Ta HapaxoBaHWUM OTtpumaHi

Kpeavntn 1a BiACOTKM 3a BiACOTKaM 3a diHaHcoBI
no3uK1 OPEHAOI0 KpeauTamu AOMOMOIU Bcboro
3aanwok Ha 01 ciyHa 2018 poky: (7 017) (167 848) - (7) (174 872)
[pOLIOBUI NOTIK (20 480) 56 201 1140 (247) 36 644
HapaxyBaHHS BIACOTKIB - (36 805) (1183) - (37 988)
HaaxopaXeHHs 3060B'A3aHHA 3 OpeHAM - (50 831) - - (50 831)
BnAnB KypcoBUX pPi3HULb (1493) - 4 - (1489)
IHLWINKA pyx - 422 - 217 639
3anmwok Ha 31 rpyaHsa 2018 poky: (28 990) (198 861) (39) (7) (227 897)
['poLwoBKUI NOTIK 6 759 80 185 2 327 - 89271
HapaxyBaHHS BIACOTKIB - (67 849) (2 285) - (70 134)
HaaxoaXeHHsi 3060B'3aHHA 3 OPEHAM - (104 110) - - (104 110)
BnAnB KypcoBUX pPi3HULb 4010 - (3) - 4 007
IHWKI pyx 2 4513 - - 4515
3anvwok Ha 31 rpyaHsa 2019 poky: (18 219) (286 122) - (7) (304 348)

BaHkiBCbKi KpeanTn 3abe3neyeHi HacTynHUMK akTuBaMu Komnawii:

31 rpyaHs 31 rpyaHsa 01 ciyHA

2019 2018 2018

OcHoBHi 3acobu 29 228 44 213 7619
Beboro 29 228 44 213 7 619

13. Kpeautopcbka 3aboprosaHicTb

CraHoM Ha 31 rpyaHs 2019 poky, 31 rpyaHsa Ta 1 ciuHsa 2018 poky ToproBa KpeAMTOpCbka 3aboproBaHicTb NpeACTaBAEHa
HaCTYNMHUM YMHOM:

31 rpyaHs 2019 31 rpyaHsa 2018 01 ciunsa 2018

KpeanTopcbka 3ab0proBaHicTb 3a CUPOBUHY Ta MaTepiann (3713) (43 171) (4 556)

KpeanTopcbka 3a60proBaHicTb 3@ 0OTpUMaHi MOCAYTH (3352) (3104) (1179)

IHLWa KpeAUTopCbka 3a60ProBaHiCTb (1) (126) -

Bceboro (7 066) (46 401) (5 735)
14. UncTuit AoXia Bia peanisauii npoayKuji (ToBapis, pobiT, MOCAyr)

UncTui poxia Bia peanisauii npeAcTaBAEHUI HACTYNMHUM YUHOM:

2019 2018

Monoko 132 344 110 007
Bypsik 115951 86 948
Kykypyasa 95 406 110 290
COHAWHMUK 93779 37983
MweHnusa 36 819 42 805
Cosi Ta iHLWi NPOAYKTH Nepepobku 24 967 -
M'sico Ta M'ACONPOAYKTH 12 846 11705
Mocayru 6 745 6 795
IHWa npoayKuUis 2127 3755
Bcboro 520 984 410 288
MOMEHT BU3HaHHA BUPYYKH (OKPEMO 3a KOXXHUM AXKEPENOM):

Y neBHWUI MOMEHT vacy 514 239 403 493
MpoTarom nepiopy 6 745 6 795
Bcboro 520 984 410 288
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15. CobiBapTicTb peanisoBaHOi NPOAYKLIi (ToBapiB, pobit, MOCAYr)

CobiBapTicTb peanizauii npeacTaBAeHa HACTYMHUM YMHOM:

2019
Bypsik (125 986)
Kykypyasa (93 387)
Monoko (87 102)
COHSALIHKK (84 987)
MweHnuA (42 151)
Cos Ta iHWi NPOAYKTM nNepepobku (23 045)
M'sico Ta M'ICONPOAYKTH (24 256)
Mocayru (4 494)
IHWa npoayKLis (2 826)
Bcboro (488 234)
CobiBapTicTb KomMnaHii BKAtOUa€E HacTynHi BUTpaTK:
2019
Martepianu (202 083)
AoXiA Bip NepBiCHOr0 BU3HAHHA BIOAOTYHUX aKTUBIB | CIAbCbKOrOCMNOAAPCbKOI MPOAYKLT (97 917)
AmMopTM3aLis (89 914)
3apobitHa naata (67 081)
16. IHWIi onepaLiiHi AOXOAU
2019
PeanisaLlis HEOBOPOTHUX aKTUBIB, HETTO 4570
CrpaxoBi BUNAaTH 4448
AoTauii Ta cybcuail 3651
KypcoBi pi3HuLi 3280
BiAHOBAEHHS paHille CNCaHWX akTuBIB 3119
CTOpHO pe3epBy Nip OUikyBaHi KPEAWUTHI 3OUTKM Ta 3HELIHEHHS aBaHCIB -
IHWI poX0AM 1648
Bcboro 20716
17. AAMiHiCTpaTUBHI BUTpaTH
2019
3apobitHa nAaTa Ta HapaxyBaHHs (8229)
AmMopTM3aLis (999)
MaAnBO Ta iHLWI MaTepia1 (714)
MpodeciitHi nocayrm (599)
06CcAyroByBaHHSI Ta PEMOHTU (550)
KopnopaTusHi BUTpaTK (257)
[peAcTaBHULbBKI BUTPATU Ta BIAPAAKEHHS (155)
IHWI BATPaTK (873)
Bcboro (12 376)
18. ButpaTu Ha 36yT
2019
TpaHCnopTHi BUTPaTH, 36epiraHHs Ta AoricTUKa (31927)
AmopTH3aLin (1738)
PosnTi (1548)
IHWi BUTPaTK (1 350)
Bcboro (36 563)

2018
(94 777)
(115 417)
(88 661)
(39 969)
(52 466)
(12 382)
(3 444)
(3817)
(410 933)

2018

(173 554

(100 080
(56 373

)
)
)
(63 302)

2018

2854

76
3802
3791

10523

(8871)

2018
(18 743
(803
(1934
(1243
(22 723)

)
)
)
)
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19. IHWi onepauivHi BUTpaTH
2019 2018
BubytTs 3anacis (3338) (2017)
3HeliHeHHs 3anacis (2570) (58)
BAaroaiviHicTb Ta coljiaAbHi BUTpaATK (2 065) (3 558)
AmopTur3aLis (1947) (853)
BuTpaTti no pesepsy nia ovikyBaHi KpEAUTHI 3OUTKK (1641) -
3apobiTHa naaTta Ta HapaxyBaHHS (1116) (1529)
Butpatu 3 NAB (1 025) (1001)
IHWi BUTpaTK (23 449) (9 986)
Bcboro (37 151) (19 002)
20. diHaHcoBI BUTpaTH
2019 2018
HapaxoBaHi BiACOTKM MO OpeHAi (67 849) (36 805)
BiacoTkM N0 HaHKIBCbKUX KpeanTax (2 285) (1183)
IHWi BUTPaTH (135) -
Bcboro (70 269) (37 988)
21. YnpaBAiHHA GiHAHCOBUMU PU3UKaMKU

DA AisabHOCTI KomnaHii xapakTtepHa H13Ka ¢GiHaHCOBUX PU3KKIB: KDEAUTHUI PUBKK, PUBUK AIKBIAHOCTI , PUHKOBUI PU3UK
(y TOMY YMCAi BAAKOTHUM PU3IMK Ta PU3KMK BIACOTKOBMX CTaBOK). KOMMaHiA neperrspae Ta Y3roAXye CBOK MOAITUKY
ynpaBAiHHS pU3MKaMK AN MiHiMi3aLlii HeraTMBHOIoO BNAMBY LIMX PU3UKIB Ha GiHAHCOBI MOKA3HMKKN AiSSABHOCTI KoMmnaHii.

Y Uit npuUMITLI NpeacTaBAeHa iIHGopMaLis NPO BMAMB KOXHOTIO 3 LIMX PU3MKIB, LiAi Ta MOAITUKM KoMNaHii AAA BUMipOBaHHSA
Ta ynpaBAiHHS PU3UKOM.

KpeaWUTHUI pU3HK

KomnaHia npuinmMmae Ha cebe KPeAUTHUI pU3UK, AKWUIA SBASE COOOK PU3KMK TOro, L0 OAHA CTOPOHA 3a GiHAaHCOBUM
iHCTPYMEHTOM CTaHe NPUUYMHOI GiIHAHCOBOro 36UTKY AAS iHLLOI CTOPOHM Y pe3dyAbTaTi HEBUKOHAHHA CBOiX 3060B’A3aHb.
KpeauTHUI PUBUK BUHUKAE Yy Pe3yAbTaTi NPoAaXy KomnaHieto MPOAYKLii Ha KPEAUTHMX YMOBaX Ta iHWKMX onepauin 3
KOHTpareHTamu, y pesyAbTati SKMX BUHWUKaKTb QiHAHCOBI aKTMBW. ICTOTHI HenoralleHi 3aAuLLIKKM MeperAaparoTbCa Ha
NOCTiMHIA OCHOBI. MiHAHCOBI IHCTPYMEHTU, SIKi MOTEHUIMHO Hapa)atTb KoMnaHito Ha 3HauHi KPEeAWTHI pU3KKW, B
OCHOBHOMY BKAtOUaOTh KowWwTW B 6aHkax (Mpumitka 10), a Takox ToproBy Ta iHWY AebiTopcbKy 3aboproBaHicTb
(Mpumitka 9).

Toprosa aAebitopcbka 3a60pProBaHicTb

HapaxyBaHHs pe3epBy KPEAWTHUX 3OUTKIB 3SAIMCHIOETLCA Ha iHAMBIAyaAbHIM Ta Ha rpynoBii ocHoBi. HapaxyBaHHS
pe3epBy Ha iHAMBIAYaAbHIi OCHOBI 3AIMCHIOETbCS Ha OCHOBI aHaAidy 3aboproBaHOCTI Mo okpeMux aebitopax. Cyma
pes3epBy, HapaxoBaHa Ha rpynoBili OCHOBI, KOPUIYETLCS HA CyMy PE3epBY, PO3PAXOBAHOMO Ha iHAMBIAYaAbHI OCHOBI.

KomnaHis BU3HaYa€e KPeAUTHUI 3BUTOK SIK PIHULIO MiX yciMa nepepabadeHrMU AOFOBOPOM FPOLLOBUMU MOTOKAMM, LLO
HanexaTb A0 OTpUMMaHHA KomnaHie BIiAMOBIAHO A0 AOrOBOpY, i BCiMa rpoLlOBMMU NMOTOKaMU, SKi KoMnaHisa ouikye
OTPMMaTH, AUCKOHTOBAHY 3a NEPBICHOK ePEeKTUBHOK MPOLEHTHOK CTaBKOK. pu OUIHLI rPoLIOBUX NOTOKIB KOMMaHisa
6epe Ao yBaru:

*  BCi AOrOBipHi yMOBW GiHaHCOBOIO iHCTPYMEHTa NPOTSArOM BCbOIo O4iKyBaHOIo TEPMiHY Aii GiHAHCOBOIO iIHCTPYMEHTY.
°  TPOLLOBI NOTOKM BiA NPOAAXY YTPMMYBaHOI 3acTaBu abo Bia iHLLIMX MexaHi3MiB MiIABULLLEHHSA KPEAUTHOI IKOCTI, SKi €
HEeBIA'€EMHOIK YaCTUHOKO AOTOBIPHUX YMOB.

IMpK oUiHLi OYiKyBaHMX KPEAUTHUX 36UTKIB KomnaHisi BpaxoBye:

°  HeynepeaXeHy Ta BMBaXeHy 3 ypaxyBaHHSAM MMOBIPHOCTI CyMy, BU3HAUEHY LUAAXOM OLHKWU Aiana3oHy MOXAMBMX
pesyAbTaTiB;

*  YyacoBy BapTiCTb FPOLLEN, PO3PaxoBaHy 3 BUKOPUCTAHHSIM CTaBKM, LLIO NPUBAN3HO AOPIBHIOE EPEKTUBHIIN NPOLEHTHIN
CTaBLi MO aKTUBY; i
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e 006rpyHTOBaHY i NIATBEPAXEHY IHOOPMALiO NMPO MUHYAI NOAIT, MOTOUYHI YMOBW i MPOrH030BaHi ManbyTHi EKOHOMIYHI
YMOBW, AOCTYMHY Ha 3BIiTHY AaTy 6€3 HaAMipHUX BUTPAT abo 3yCHAb.

HapaxyBaHHsi pe3epBy KPeAUTHUX 3OUTKIB Ha rpynoBili OCHOBI 3AIMCHIOETbCA HA OCHOBI KOE®ILIEHTIB, L0 3aAexaTb BiA
KIAbKOCTi AHIB NMPOCTPOYEHHA onAat. AHaAi3 GiHAHCOBMX aKTMBIB LLOAO 3MEHLUEHHS iX KOPUCHOCTI 3AIMCHIOETbCS Ha
KiHeLb KOXXHOr0 3BIiTHOro nepioay. [NMpu aHaAi3i GiHAHCOBUX aKTMBIB LLLOAO 3MEHLUEHHS iX KOPUCHOCTI, KoMnaHist BpaxoBye
CTaTUCTUYHI AaHi NPO NpocTpoueHy AebiTopcbKy 3ab0proBaHiCTb 3a OCTaHHI KiAbka POKIB, BPAXOBYE MaKPOEKOHOMIUHI
UMHHUKHK, AKi MOXYTb BMAMHYTM Ha ManbyTHi KPEAWTHI 30MUTKM Ta BM3HAYa€ BIACOTOK pe3epBy MiA KPEAUTHI 306UTKM No
rpynax Aebitopcbkoi 3ab6oproBaHoOCTi, PO3MNOAIAEHOT HACTYMHUM YUHOM:

*  HenpocTpouyeHa AebiTopcbka 3aboproBaHicTb;

*  BUNAATM BOpXHMKa 3aTpuMytoTbes Bia 1 Ao 30 Aib;

e BUMNAATM BOpXHMKa 3aTpUMytoTbes Bia 31 A0 120 Ai6;
*  BUMNAATM BOpPXHMKa 3aTPUMYHOTbCS Bip 121 A0 365 Aib;
*  BUMNAATM BOpPXHMKa 3aTPUMYHOTbCS Binblue 365 Aib.

Pe3epB po3paxoBYETLCA LIASIXOM MHOXEHHS 6aAaHCOBOI BapTOCTi ¢iHAHCOBOIO aKTMBY B KOXHIiM rpyni Ha BIACOTOK
pes3epBy Nip KPEAUTHI 3OUTKM.

diHaHCOBI aKTUBU 3a KPEAUTHUMU XapaKTepUCTUKaAMU

KpeanTHY SKICTb GiHAHCOBUX aKTUBIB, SIKi HE € MPOCTPOYEHUMU Ta 3HEULIHEHWUMW, MOXHA OUIHWUTU, MOCUAQIOUYMCh Ha
30BHILLUHI KPEAWUTHI PENTUHIU (SIKLLLO TaKi AOCTYMHI) abo iCTOpUYHY iHGOpPMAaLLit0 MPO CTaBKU AEDOATY KOHTpareHTa.

HenpoctpoyeHa aAebitopcbka 3aboproBaHiCTb Bia KOHTpareHTie 6e3 31 rpyaHsa

30BHILLHIX PEHTUHriB 31 rpyaHs 2019 2018 01 ciuna 2018
lpyna A 7098 4370 5364
Mpyna C 262 902 116 592 91876

Bcboro HenpocTpoyeHa Aebitopcbka 3a60proBaHiCTb BiA KOHTpareHTiB
6e3 30BHILLHIX PEUTHHrIB

Pe3epB niap ovikyBaHi KpeAUTHI 36UTKK (3862) (1317) (4 308)
BanaHcoBa BaprTicTh: HenpoctpoueHa aebitopcbka 3a60proBaHicTb Bia

270 000 120 962 97 240

. Sl . 266 138 119 645 92 932
KOHTpareHTiB 6€3 30BHILLIHIX pPeATUHrIB
MpocTtpoueHa aAebiTopcbka 3aboproBaHicTb
AebiTopcbka 3aboproBaHicTb 20 436 38178 32333
PesepB nia o4vikyBaHi KpEAWUTHI 30UTKK (936) (918) (2 185)
BaAaHcoBa BapTicTb: MpocTpoueHa AebiTopcbka 3aboproBaHicTb 19 500 37 260 30148

lpyna A npeAcTaBASi€ iCHYHOUMX KAIEHTIB (BiAblLie OAHOTO POKY), fiKi He MOPYLLIMAM YMOBW onAaTu. [pyna B npeactaBasie
HOBMX KAIEHTIB (MEHLLIE OAHOIO POKY), AAS AKMX HEMAE icTopii AedOATy. pyna C NpeACTaBASIE KAIEHTIB, SIKi € MOB’A3aHUMMU
CTopoHaMu Komnawii.

MpocTtpoueHa aebiTopcbka 3aboproBaHicTb 3ab60ProBaHOCTi B OCHOBHOMY HaAEXMWTb KOHTpareHtam 6e3 30BHilLHbOro
KPEAWTHOTO PENTUHTY.

Y pouj, wo 3akiHunees 31 rpyaHs 2019 poky, npubAnaHo 97% poxoaiB oTprMmaHo Bia 10 KaieHTiB (2018: 97% aAoxoais
otpumaHo BiA 10 KaieHTiB). OTpMMaHuX aBaHCIB BiA LMX NOKynuiB ctaHom Ha 31 rpyaHs 2019 - Hemae (2018:

762 T1C. TPH.).
KpeanTHa AKICTb FPOLLOBKMX KOLLTIB Ta iX eKBIBAAEHTIB OLLIHEHO Ha OCHOBI 30BHILLIHIX KDEAUTHUX PEUTUHTIB:
31rpyaHs 2019 31 rpyaHa 2018 01 ciuHa 2018

[poLLIOBI KOLWITHU Ta iX eKBiBaAEHTU
BaHKK 3 30BHILLHIM KPEAUTHUM peirTrHrom (Moody's):

NP 381 531 843
BaHkK 6€3 30BHILLHLOTO KPEAMTHOTO PENTHUHTY:
Group A 3506 25 1010
[oTiBKa B Kaci 96 111 9
Bcboro 3983 667 1862

PU3uK AiKBiAHOCTI

PU3UK AIKBIAHOCTI - Lie PU3UK TOT 0, L0 KOMMaHisa He 3MOXe BUKOHATHU CBOT ¢piHaHCOBI 30060B’A3aHHA MNiA Yac iX NoralleHHs.
3aBpaHHAM KomnaHii € NiaTprMaHHs 6anaHcy Mix 6e3nepepBHICTIO GiHaHCYBaHHS Ta FHYYKICTHO LUASIXOM BUKOPUCTaHHS
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YMOB KPEAWTYBaHHS, L0 HaAatOTbCsl, B OCHOBHOMY, NOoCTayaAbHUMKaMK Ta GaHkaMu. KomnaHisi aHani3ye CBOi akTMBU Ta
3000B’A3aHHA 3a iX CTPOKAMM Ta NAAHYE CBOK AIKBIAHICTb, HE3AAEXHO BiA OUiKyBaHHA CTPOKIB BUKOHAHHA 3000B’s13aHb
3a BIAMOBIAHUMMU iHCTPyMeHTamK. Y pasi HepoCTaTHbOT abo HaAMIPHOI AIKBIAHOCTI KoMnaHis nepepo3noAinsie pecypcu
AN AOCATHEHHSA ONTUMAAbHOTO GiHaHCYBaHHSA CBOEI AIAABHOCTI.

Y TabAunLi HUXYE NOAAHO aHaAi3 diHaHCOBMX 3060B’A3aHb KoMnaHii, po3noaAiAeHMX Ha rpynu 3a BiAMOBIAHWMU TEPMiHaAMM
noralleHHsi, Ha OCHOBI 3aAMLLIKOBOrO Mepioay Ha 3BiTHY AaTy AO TEPMiHy MorawleHHsa 3a poroBopamMu. Cymu, ki
PO3KpPMBaAIOTLCSA Y TabAUL, € HEAMCKOHTOBAHMMMW MNOTOKaMM FPOLLOBMX KOLUTIB 3@ OCHOBHOK CyMOtO 60pry Ta BiACOTKIB.

Ipowos.i
CraHom Ha 31 rpyaHsa 2019 BbanaHcoBa NMOTOKM 3a Aol Bialpao Bia2a05 binbwe 5
BapTiCTb AOrosopamu POKyY 2 pokiB POKiB pokiB
IHLLI AOBrOCTPOKOBI 3000B'I3AaHHSA (213 873) (530 871) - (70292) (192 106) (268 473)
KOpOTKOCTPOKOBI KPEAUTH (18 219) (18 219) (18 219) - - -
MoTouHa 3a60proBaHicTb 3a
AOBIrOCTPOKOBUMM 3000B'A3aHHSAMM (72 68b) (67 006) (67 006) - - -
MoToUHa KpeanTopCchka 3aboproBaHicTb
3a ToBapu, poboTH, MOCAYrH (7 066) (7 066) (7 066) - - -
IHLWi NOTOYHI 3060B'A3aHHS (94) (94) (94) - - -
Bcboro (311 937) (623 256) (92385) (70292) (192106) (268473)
IpowoB.i
CraHom Ha 31 rpyaHsa 2018 BanaHcoBa NOTOKM 3a Bia 1 a0 Bia2 p0o 5 Binbwe 5
BapTiCTb porosopamu Ao 1 poky 2 pokiB pokiB pokiB

IHLWi AOBrOCTPOKOBI 3060B'I3aHHS (159 678) (376 225) - (39 766) (120445) (216 014)
KOpOTKOCTPOKOBI KPEAUTH (29 029) (29 029) (29 029) - - -
MoTouHa 3a60proBaHicTb 3a
AOBIrOCTPOKOBUMM 3000B'A3aHHSAMM (39 620) (39 202) (39 202) - - -
[oTouHa KpeauTopcbka 3aboproBaHicTb
3a ToBapH, Pob6OTH, NOCAYrH (46 401) (46 401) (46 401) - - -

IHLWi NOTOYHi 3060B'A3aHHSA (251) (251) (251) - - -
Bcboro (274 979) (491 108) (114883) (39766) (120445) (216014)
IpoLuosi

CraHom Ha 01 ciuHa 2018 BanaHcoBa MOTOKM 3a Bia 1 a0 Bia2 p0 5 binbie 5

BapTiCTb AOroBOpPamMu Ao 1 poky 2 pokiB pokiB pokiB

IHLLI AOBrOCTPOKOBI 3000B'sI3aHHSA (135 153) (342 224) - (36 528) (101 544) (204 152)
KOpOTKOCTPOKOBI KpeanTH (7017) (7 017) (7 017) - - -
MoTtouHa 3aboproBaHicTb 3a
AOBIrOCTPOKOBUMM 3000B'I3aHHSAMM (33 132) (34 073) (34 073) - - -
MoToUYHa KpeanUTOpChKa
3aboproBaHicTb 3a ToBapwu, poboTH,
NOCAYru (5735) (5735) (5735) - - -
IHWIi NOTOYHi 3060B'A3aHHS (234) (234) (234) - - -
Bceboro (181 271) (389 283) (47 059) (36 528) (101 544) (204 152)

PUHKOBWI pU3nK

PUHKOBWI PU3KK - Lie PU3UK TOTO, LLLO 3MiHW PUHKOBMX MOKA3HUKIB, TAKMX K BaALOTHI KypCH, MPOLEHTHI CTaBKM Ta LiHW Ha
aKLii, BMIAMHYTb Ha AOXia abo BapTiCTb GiHAHCOBUX IHCTPYMEHTIB. 3aBAAHHS 3 YNPaBAIHHS PUHKOBUMU PU3UKAMMU MOASITAE
B YNpPaBAiHHI Ta KOHTPOAI PUHKOBOTO PU3UKY B MeXax NPUMHATHUX NapameTpiB, ONTUMI3ytoun NpUbYTKOBICTb.

BanoTHUIA pU3KK

BaAtOTHUI pU3MK - LEe PU3UK TOro, WO BapTiCTb GiHAHCOBOrO IHCTPYMEHTY KOAMBATUMETLCA BHACAIAOK 3MiH BaAOTHUX
KypciB.
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3anexHictb KomnaHii Bia BAAKOTHOrO pU3nKy NpeAcTaBAEHa Ha OCHOBI 6BanaHCOBOI BapTOCTi BIAMOBIAHWX aKTUBIB Yy BAAOTI
TakKnMM YUHOM:

31 rpyaHs 31 rpyans

2019 2018 01 ciuHa 2018

UsD UsD UsD
Toprosa AebiTopcbka 3aboproBaHicTb 1267 1 1444
[poLOBI KOLWITH 24 31 31
Bcboro ¢iHaHCOBHX aKTUBIB 1291 32 1475
KpeanTn Ta NO3MKKM OTpUMaHI (18 219) (29 029) (7047)
Bcboro ¢iHaHcoBHX 3060B'A3aHb (18 219) (29 029) (7 017)
YucTi dpiHaHcoBi (3060B'A3aHHS) / aKTUBH (16 928) (28 997) (5 542)

Y T1abAuLi HUXUYE PO3KPUBAETLCA iHGOpMaLis Npo 4yTAMBICTb MpUbyTKy abo 36WUTKY Ta Kanitany A0 O6rpyHTOBAHO
MOXAMBUX 3MiH Yy Kypcax 0OMiHy BaAOT, fKi 3aCTOCOBYBAAUCH Ha 3BIiTHY AATy, 3@ YMOBW, IO BCi iHLWI 3MiHHI BEAUYUHK
3aAMLLAAUCH HE3MIHHUMM.

31 rpyans 2019 31 rpyaHs 2018 01 ciuHsa 2018
3miHa, % 10% 10% 10%
UsD (1693) (2 900) (554)

PU3UK 3MiHW BIACOTKOBMX CTaBOK

3MiHa NPOLEHTHMX CTaBOK BNAMBAE HacammnepeA Ha No3ukK, 3MiHIOKOUK iX CnpaBeAAUBY BapTICTb (3@ yMOBM dikCOBaHOI
CTaBKK) abo ManbYTHiX rpOLLIOBMX MNOTOKIB (3@ YMOBW 3MiHHOI CTaBKM).

CraHom Ha 31 rpyaHs 2019, 31 rpyaHsa Ta 1 ciuHsa 2018 poky B KomnaHii 6yAu Taki iHCTPyMEHTH:

CraBKa 31 rpyaHsa 2019 31 rpyaHsa 2018 01 ciyHA 2018
dikcoBaHa (10 947) (28 990) (70417)
MNaaBatoya (7 272) - -

Bceboro (18 219) (28 990) (7 017)

UyTAMBICTb MPUOYTKY AO OMOAATKYBAHHS Ta KamitaAy A0 MOXAWMBOI 3MiHW NMPOLIEHTHUX CTABOK, NPU BCIX iHLLIMX HE3MIHHMUX
yMOBaXx Yepes BNAMB Ha iHCTPYMEHTU 3i 3MiIHHOK CTaBKOK BUIASAGE HACTYMHUM YMHOM:

Tun ctaBkK 3MiHa 31 rpyaHsa 2019 31 rpyaHa 2018 01 ciuHsa 2018
Libor 1% (73) R _
Libor (1%) 73 R _

CnpaBepArBa BapTiCTb piHAHCOBUX IHCTPYMEHTIB

CnpaBeaarBa BapTicTb GiHAHCOBUX IHCTPYMEHTIB, LWLO TOPrylOTbCA Ha aKTMBHOMY PUHKY Ha KOXHY 3BITHY Aaty
BU3HAUAETbCA HA OCHOBI LiHWU KOTUPYBAHHA Ha PUHKY 3a OKPEMKM aKTMBOM abo 3060B’A3aHHAM 3a BUpaxyBaHHS BUTpAT
Ha npuaBaHHs ¢iHAaHCOBOro akTMBY UM 3000B’A3aHHSA. Taka BapTiCTb BiANoBiAae 1 piBHIO B iepapxii cnpaBeaAnBOIl
BapTOCTi GiHAHCOBUX IHCTPYMEHTIB. AKLLO PUHOK AAA GIHAHCOBOIO iHCTPYMEHTY HE € aKTUBHUM, CNipaBeAAMBa BapTiCTb
BCTAHOBAKETbCS 3 BUKOPUCTAHHSIM METOAY OLIHIOBaHHA. METOAM OLIHIOBAHHS OXOMAIOKTb 3aCTOCYBaHHSI OCTaHHIX
PUHKOBWX onepaLii Mix 06i3HaHUMMU, 3aLikaBAEHUMU Ta HE3AAEXHUMWU CTOPOHAMMU, AKLLO BOHM AOCTYMHI; MOCUAAHHSA Ha
MOTOUYHY CrpaBeAAMBY BapTiCTb iHLWIOrO iIHCTPYMEHTa, KM B OCHOBHOMY € MOAIBHMM; aHaAi3 AUCKOHTOBaHMX rPOLLOBKX
MOTOKIB Ta8 MOAEAI OMLIOHHOIO LiHOYTBOPEHHSA.

Ha aymky KepiBHuuTBa KomnaHii baraHcoBa BapTicTb GiHAHCOBUX akTUBIB Ta GpiHAaHCOBKX 3060B’s13aHb, L0 Bin0OpaxeHi
y GiHaHCOBI 3BITHOCTI NPUBAM3HO AOPIBHIOE iX cnpaBeaAuBii BapTocTi Ha 31 rpyaHst 2019 poky, 31 rpyaHst Ta 1 ciuHs
2018 poky.

22. YMoBHi Ta iHLLi 3060B'A3aHHA

KomnaHisi 3aAIMCHIOE BinbLLy YacTMHY onepaLin B YKpaiHi, TO6TO MNia FOPUCAMKLIED YKpaiHCbKMX MOAATKOBMX OpraHiB. AAS
YKPaiHCbKOI CUCTEMM OMOAATKYBaHHSI XapakKTEPHUM € HAABHICTb UMCAEHHMX MOAATKIB i 3aKOHOAABCTBO, L0 4acTo
3MIHIOETbCA, fKE MOXE 3acCTOCOBYBATUCH PETPOCMEKTMBHO, MaTW pPi3HE TAYMAuyeHHsl, a B AESKMX BWMAAKax €
cynepeyArBuM. Hepiako BUHWKAOTb NPOTUPIYUS Yy TPAKTyBaHHI NOAATKOBOrO 3aKOHOAABCTBA MiX MiCLEBOD, 0OAACHO
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Ta AepXaBHOK NOAATKOBUMW apMiHICTpaUisiMm Ta MiXX MiHiCTepcTBOM diHAHCIB Ta iHWWMU AepPXaBHUMKW opraHamu. Y
pe3yAbTaTi, MOXyTb OYTM HapaxoBaHi AOAATKOBI CYTTEBI CyMW NoaaTtKiB, WTPadiB Ta neHi. MoAaTKOBI opraHu MOXYTb
NepeBipATU MOAATKOBI NUTAHHA Y GiHAHCOBUX Mepioaax NPOTArOM TPbOX KAAEHAQPHMX POKIB MICAA iX 3aKiHYEHHS. 3a
neBHMX 0OCTaBUH NepeBipka MOXe CTOCYBaTMUCA AOBLLMX NEpPIOAIB.

CraHoM Ha 31 rpyaHs 2019 poky, 31 rpyaHs Ta 1 ciuna 2018 poky KomnaHis He BeAa 3HaUYHWX CYAOBMX MPOLECIB, L0
MOIAM 6 MPUBECTU AO HECNPUATAMBOIO BNAMBY Ha GiHAHCOBI pe3yAbTaTi KoMnaHii.

BianoBiAHO AO YKpaiHCbKOrO 3aKOHOAABCTBA AOrOBOPM OPEHAM 3EMAI MatoTb BYTU 3apEECTPOBaHI OpraHamMu AepPXXaBHOI
BAaaM. CtaHoM Ha 31 rpyaHs 2019 poky Ta 31 rpyaHs 2018 poky AAS PSIAY AOTOBOPIB OpeHAM 3eMAi KomnaHii He Byno
3aBepLIEHO peecTpaLiiHi npoueaypu. Ao X UMcAa HaAeXaTb IK AOTOBOPU OPEHAM, LLIO € TUMUYACOBO HE 3aPEECTPOBAHMMMU
y 3B’A3KYy i3 TPMBAAOKO MPOLEAYPOKD PEECTpaLii, Tak i Taki AOroBopwu, ki He ByAyTb 3apeecTpoBaHi y ManbyTHbOMY.
BHacAiAOK LbOrO, LOAO TAKMX AOFOBOPIB iCHYE PU3UK 3MOBW KOHKYPEHTIB Ta / abo 0peHAOAABLIB CTOCOBHO CKaCyBaHHS
npaBa KomnaHii opeHAyBaTK BIAMOBIAHI 3eMEAbHI AIASTHKW. 3aranbHa MAoLLa OPEHAOBAHUX HE3APEECTPOBAHUX AINAHOK
cTaHoM Ha 31 rpyaHsa 2019 poky ctaHoBMAa 186 ra, Lo CTaHOBWUTb 6AM3bKO 1% 3aranbHOi NAOLLL OPEHAOBAHUX AINAHOK
KomnaHii, i aktBK y dopMi NpaBa KOPUCTYBaHHS Ta 3000B’A3aHHS 3 OPEHAM, BU3HAHI 3@ TaKUMK AOrOBOPaMK CTaHOBUAM
2573 mc. rpH Ta 2 801 tMc. rpH  BianoBiaHO. (31 rpyaHs 2018: 1225 71uc. rpH Tta 1251 TUC. PH  BIANOBIAHO,
1 ciuHs 2018: 1 568 T1c.rpH 1@ 1 556 THC. IPH).

23. OnepaLii 3 noB’A3aHNMMH CTOPOHAMU

AK NpaBMAO, CTOPOHM BBaXatoTbCA NOB'S3AHUMM, SIKLLO BOHW 3HAXOAATLCA MiA CMiIABHUM KOHTPOAEM abo SIKLLO OAHa 3
HWX MAE MOXAMBICTb KOHTPOAIOBATH iHLLY, ab0 MOXe MaTu CyTTEBWI BMAMB UM 3AIMCHIOBATU CMIAbHUI KOHTPOAb iHLLOT
CTOPOHM NPU NPURHATTI GiHAHCOBUX Ta YNPaBAIHCbKMX pillieHb. [ia yac po3rAsiAy KOXXHOMO BUMAAKY BIAHOCHH, LLLO MOXYTb
ABASITU COOOKO BIAHOCMHM MiX MOB’A3@aHUMW CTOPOHAMM, yBara NpPUAIASETbCA CYTi LIMX BIAHOCHMH, @ HE AULLIE FOPUAMYHIN
dopmi.

Onepadii 3 noB’ss3aHUMK cTopoHamMK 3a 2019 1a 2018 pokn ByAn TaKUMMU:
Mpoaaxi noB’sa3aHMM cTtopoHam 3a 2019 Tta 2018 poku NpeaCcTaBAEHi HACTYMHUM YMHOM:

2019 2018
KiHueBe MaTepuHCbKe MIAMPUEMCTBO Ta NIANPUEMCTBA MNiA MOr0 KOHTPOAEM 27 394 21745
MianpremcTBa nip KOHTPoAeM H6e3nocepeAHbOi MaTEPUHCBKOT KOMMNaHIT 287 805 261 332
Bcboro 315 199 283 077

3aKynku ToBapiB Ta MOCAYT y NOB’A3aHmx CTOpiH 3a 2019 1a 2018 poku npeAcTaBAEHI HACTYMHUM YMHOM:

2019 2018
MaTepUuHCbKa KoMMNaHis (557) (160)
KiHueBe MmaTeprHCbKe NIAMPUEMCTBO Ta NIANPUEMCTBA MiA MOr0 KOHTPOAEM (1548) (1934)
MianpremcTBa nip KOHTpoAeM H6e3nocepeAHbOi MaTEPUHCBKOT KOMMaHiT (144 645) (90 928)
Bcboro (146 750) (93 022)

@DiHaHCOBI AOXOAM Ta BUTPATU Bia NOB’'A3aHMX CTOPiH 3a 2019 Ta 2018 poku NpeACTaBAEHi HACTYMHUM YMHOM:

2019 2018
IHWIi piHaHCOBI AOXOAU
MiaAnpueMCTBa Nia KOHTPOAEM 6e3nocepeAHboi MaTepPUHCbKOT KoMNaHil - 2303
Bcboro - 2303
2019 2018
QiHaHcoBi BUTpaTh
MaTtepUuHCbKa KoMMnaHis (6 137) (4 119)
MianpuemcTBa nia KOHTPOAeM 6e3nocepeAHbOi MaTePUHCBKOI KOMMNaHii (4618) (527)
Bcboro (10 755) (4 646)

IHWIi pAOXOAM Ta BUTPATK BiA NOB’A3aHMX CTOPiH 3a 2019 Ta 2018 pokM NpeACTaBAEHI HACTYMHUM YMHOM:

2019 2018
IHWIi onepaLLiiiHi AOXOAM
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MaTtepuHCbKa KomnaHis - 1675
KiHueBe MaTepUHCbKe MIAMPUEMCTBO Ta NIANPUEMCTBA MiA MOr0 KOHTPOAEM - 24
MianpuemMcTBa nia KOHTPoAeM 6e3nocepeAHboi MaTepPUHCBKOT KoMNaHil 8930 1861
Bcsoro 8930 3560
2019 2018

IHWi onepauiiHi BUTpaTH

MaTepHuHCbKa KoMnaHis (1952) -
KiHLeBe MaTeprHCbKe NIAMPUEMCTBO Ta NMIANPUEMCTBA MiA MOr0 KOHTPOAEM (10) -
MianpuemMcTBa nia KOHTPoAeM 6e3nocepeAHboi MaTePUHCBKOT KOMMNaHil (1212) -
Bcboro (3174) -

3anvLLKKM 3a po3paxyHKamu i3 NoB'A3aHnMK CTOpoHaMu, ctaHoM Ha 31 rpyaHs 2019 poky, 31 rpyaHa 1a 1 ciynsa 2018
poky 6yAu NpeAcTaBAEHi TAKUM YMHOM:

Aebitopcbka 3ab0proBaHiCTb 3a MPOAYKL|O, TOBapu, PobOTH, MOCAYIM 3a PO3paxyHKamu i3 NoB'S3aHUMMU CTOPOHAMMU
cTaHoM Ha 31 rpyaHa 2019 poky, 31 rpyaHs Ta 1 ciuHsa 2018 poky 6yaa npeAcTaBA€Ha TaKUM YMHOM:

31 rpyaHsa 2019 31 rpyaHa 2018 01 ciuna 2018

MaTepUuHCbKa KoMnaHis - 27 028 25 354
KiHueBe maTeprHCbKe NIAMPUEMCTBO Ta NiANPUEMCTBA MiA MOro 1258 1 1420
KOHTPOAEM

H|AnpmgyCTBa nia KOHTPOAEM 6e3nocepeAHboi MaTEPUHCHKOI 159 288 123617 65 110
KOMMaHii

Beboro 160 546 150 646 91 884

Aebitopcbka 3aboproBaHicTb 3@ BMAAQHWMM aBaHCAMM 3a PO3pPaxyHKaMu i3 NMoB's3aHMMKM CTOPOHAMM CTaHOM Ha 31
rpyaHst 2019 poky, 31 rpyaHsi Ta 1 ciuHsa 2018 poky byaa npeacTaBAEHa TaKUM YMHOM:

31 rpyaHs 2019 31 rpyaHa 2018 01 ciuna 2018

MaTepUuHCbKa KoMMNaHis 1016 - -
I'I|Anpme_!\./|cma niA KOHTPOAeM 6e3MnocepeAHbOi MaTEPUHCLKOI 726 i 17 579
KOMMaHii

IHWI NoB’A3aHi CTOPOHM 6 - R
Beboro 1748 - 17 579

IHWa notoyHa AebiTopcbka 3aboproBaHicTb 3a Po3paxyHKamu i3 NoB'S3aHUMK CTOPOHAMKU cTaHOM Ha 31 rpyaHa 2019
poky, 31 rpyaHsi Ta 1 ciuHa 2018 poky byna npeacTaBAEHa TaKUM YMHOM:

31 rpyaHs 2019 31 rpyaHa 2018 01 ciuna 2018

MaTtepUuHCbKa KoMMnaHis 97 807 - -
ﬂiAangMCTBa nia KOHTPOAEM 6e3nocepeaHboi MaTEPUHCHKOI 15 603 5 27 139
KOMMaHii

Bcboro 113 410 5 27 139

MoTouHa KpeauTopcbka 3aboproBaHiCTb 3a TOBapu, PoOOTM, MOCAYrM 3a PO3paxyHKamu i3 MOB'A3aHMMKU CTOPOHAMM
cTaHoM Ha 31 rpyaHa 2019 poky, 31 rpyaHsa 1a 1 ciuHa 2018 poky 6yaa npeAcTaBAEHa TaKUM YMHOM:

31 rpyaHs 2019 31 rpyaHa 2018 01 ciuna 2018

MaTepUuHCbKa KoMnaHis (2) (128) -
ﬂmnpmeycma niA KOHTPoAeM 6e3nocepeAHbOl MaTEPUHCHKOI (971) (42 408) (2 880)
KOMMaHii

Beboro (973) (42 536) (2 880)
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MoTouHa KpeanTopcbka 3ab0pProBaHiCTb 3 OAEPXaHKUX aBaHCIB 3@ PO3paxyHKaMu i3 NOB'A3aHMMM CTOPOHAMMW CTAaHOM Ha
31 rpyaHs 2019 poky, 31 rpyaHa Ta 1 ciuHa 2018 poky byaa npeacTaBAeHa TaKUM YMHOM:

31 rpyaHsa 2019 31 rpyaHsa 2018 01 ciuna 2018

KiHueBe MaTepUHCbKe MIAMPUEMCTBO Ta NIANPUEMCTBA MiA MOro

- (300) (300)
KOHTPOAEM
ﬂlAI’lpVIeleTBa niA KOHTPoAeM 6e3nocepeAHbol MaTEPUHCLKOI i (402) (20 838)
KOMMaHii
Bcboro - (702) (21 138)

IHWi noB'sI3aHi CTOPOHU NPEACTaBAEHI MIANPUEMCTBAMMU MiA KOHTPOAEM ab0o CyTTEBMM BMAMBOM aKLIOHEPIB KiHLEBOrO
MaTEPUHCBKOIO NMIAMPUEMCTBA, KPiM TUX LLLO 3HAX0AATbCA MNip KOHTpoAeM Astarta Holding N.V.

IHWIi onepaLyji 3 NOB'A3aHMMKM CTOPOHaMM

KomnaHif opeHAYe LIAICHI MaWHOBI KOMMNAEKCUM Ta oBAapHaHHA y MOB'I3aHWMX CTOPIH i OOAIKOBYE Taky OpeHAy Y
BianoBiaHocTi 3 MC®3 16. BianoBiaHi 3060B’A3aHHA | akTUBK Y GOpPMi NpaBa KOPUCTYBaHHA BM3HaHI B cymax 41 042
TMCAY rpuBeHb Ta 36 799 TncAY rpnBeHb cTaHoM Ha 31 rpyaHsa 2019 poky (Mpumitka 6) (31 rpyaHa 2018 poky: 21 352
TMcAYi rpyBeHb Ta 23 914 TMcAY rpuMBeHb BiANOBIAHO). B 2019 poui KomnaHis B1u3Hana amopt13auito aktuay y Gopmi
npaBa KOPWUCTyBaHHS B cyMi 8 592 Tucau rpmeHb (2018: 4 490 tncsu rpuBeHb BiANOBIAHO) B cknaai CobiBapToCTi
(Mpumitka 15) Ta B cymi 731 TMcAdi rpuBeHb (2018: 543 T1csAY rpuBeHb) B CKAaAi Butpart Ha 36yT (Mpumitka 18). Butpatu
no BiaAcOTKax 6yAn BM3HaHI B cymi 11 546 tncsd rpuBeHb (2018: 4 645 trcau rpuenb) (Mpumitka 20).

Cranom Ha 31 rpyaHa 2019 poky, 31 rpyaHa Ta 1 ciunAa 2018 poky HacTynHi aktuBu KomnaHii BUCTynarTb
3abe3neyeHHAM 3a 6aHKIBCbKMMU KPEAUTaMM NOB'A3aHUX CTOPIH:

31 rpyaHs 2019 31 rpyaHsa 2018 01 ciuHs 2018

OcHOBHi 3acobu 15 153 28 034 40 737
3anacu - 75 137 13 998
Bcboro 15 153 103 171 54 735

BuHaropoaa ynpaBAiHCLKOMY NepCOHaAy

MpoBiAHUI ynpaBAIHCbKMIA NepcoHan npotarom 2019 poky ckanapascesi 3 3 ocib (2018: 2 ocib). Y 2019 poui BUTpaTK Ha
BUMAGTU MPOBIAHOMY YNPaBAIHCbKOMY MEPCOHaAY, LLO BKAIOYEHI A0 CKAAAY aAMIHICTPaTUBHUX BUTPAT Ha OnAaTty npawj 1a
iHWKX BMNAAT NpauiBHMKaM, 3 ypaxyBaHHSIM MOAATKiB, MOB’si3aHMX i3 3apobiTHo ckaaaM 1 965 Ttuc.rpH (2018:
1 193 TuC.TpH).

24, Moaii nicasa 3BiTHOI AaTH

Cnanax COVID-19 wBuako po3srBaBcsa B 2020 polj, Maroum 3HaUYHWI BMNAMB Ha EKOHOMIKY Ta COLLiaAbHE XWTTA yepes
3HaAUHy KiAbKICTb iHOIKyBaHb. 3ax0AM, AKi BXWBAAW Pi3HI YPSAM Ta YKPAIHCbKUI YpsaA, 30KpeMa, AN CTPMMYBaHHS Bipycy,
BMAMHYAM HAQ EKOHOMIYHY aKTUBHICTb. KepiBHULITBO KoMMaHii BXMAO HU3KY 3aXO0AIB 3 METOK MOHITOPUHTY Ta 3anobiraHHsA
HacAiakiB Bipycy COVID-19 Ta anst 6e3neku 1 3p0Pp0B’st NPaLLiBHUKIB TakMX fIK CoLLiaAbHE AMCTaHLjOBaHHSA, poboTta 3 AoMy,
3abe3neyeHHa 6e3nepebiHOro nocTauyaHHA MaTepianiB, fKi MaloTb BaXAMBE 3HAYEHHSA AAA  BUPOLLYBAHHS
CiAbCbKOrOCMOA@PCbKMX KyAbTyp. Ha ubomy eTani BMAMB Ha 6i3Hec Ta pe3yAbTaTu AisiAbHOCTI KomnaHii obMexeHwui.
KepiBHULTBO i Hapani byae cAipyBaTW MOAITULI Ta NOpaAaM Pi3HUX HaLiOHAAbHUX IHCTUTYTIB, i NapaAeAbHO 3pobuTb yce
MOXAMBE, W06 NPOAOBXYBATU AiIAbHICTb HAaMKpaLLMM i 6e3nevyHuM cnocobom, He 3arpoXytoUmr 3A0PO0B’ 10 NPaLiBHUKIB.

Y 2020 poui KomnaHia HapaAa cBOi akTuBK y cymi 54 291 TUC. rpH. B 3acTaBy 3@ BAACHI KPEAUTHU.
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