TOBAPUCTBO 3 OEME)XEHOHO BIAMOBIAAABHICTIO
«"ANOBUHCbKWI NEPEPOBHUI 3ABOA»

diHaHcoBa 3BIiTHICTb
3a pikK, LWo 3akiHynBeA 31 rpyaHa 2019

Pa3om 3i 3BiTOM HE3aAEXHOro ayAuTopa




TOBAPUCTBO 3 OBMEXEHOH BIAMOBIAAALHICTHO «TAOBUHCHKUA MEPEPOBHWUIA 3ABOA»

3MICT

3BIT MPO ®IHAHCOBWI CTAH

3BIT MPO ®IHAHCOBI PESYALTATU (3BIT NMPO CYKYMHWUMU AOXIA)
3BIT NMPO PYX TPOLLOBUX KOLLTIB

3BIT NPO BAACHWUM KANITAA

NMPUMITKA AO ®IHAHCOBOI 3BITHOCTI
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3BIT He3aJIe3KHOTO ayZIUTOPA

YyacHukam TOB «MTOBUHCBKUI MEPEPOBHMIA 3ABO»

3BiT npo ayauT piHaHCOBOI 3BITHOCTI

Hawa aymka

Ha Hawy gymky, cdiHaHcoBa 3BiTHICTb Bigobparkae 4OCTOBIPHO, B YCiX CYTTEBMX acnekTax, iHaHCOBUIA CTaH
TOB «MOBWHCBKW MEPEPOBHU 3ABO[» (aani — Komnanis) ctaHom Ha 31 rpyaHs 2019 poky Ta oro
diHaHCOBI pe3ynbTaTh Ta PyX rPOLLUOBMX KOLUTIB 3a piK, L0 3aKiHYMBCSA Ha BKasaHy garty, BignoBigHo oo
MixHapogHux ctaHgapTiB diHaHcoBoi 3BiTHOCTi (MCP3) i Bignosigae, B yCix CyTTEBMX acnekTax, BMMoram
3akoHy YkpaiHu «[po Byxrantepcbkui 061ik Ta diHaHCOBY 3BiTHICTb B YKpaiHi» W00 hiHaHCOBOI 3BITHOCTI.

Haw 3BiT aygnTopa Bignosigae HawoMy goAatkoBomy 3BiTy Ans Ayamtopcbkoro komiteTy Big 30 4epsHsa 2020
POKy.

MpeameT ayanty

®diHaHcoBa 3BiTHICTb KomnaHii BkItoYae:

3BIT Npo hiHaHCOBMI cTaH cTaHOM Ha 31 rpyaHsa 2019 poky;

3BiT Npo (biHaHCOBI pe3ynbTaTi (3BIT NPO CyKYMHUIA JoXig) 3a pik, WO 3aKiHYMBCHA Ha BKasaHy AaTy;
e  3BiT NPO PYyX rpOLLOBUX KOLUTIB 3a piK, L0 3aKiHYMBCA Ha BKa3aHy naTy;
e  3BiT NpPO BriacHWM KaniTan 3a pik, Lo 3aKiHYMBCA Ha BKasaHy AaTty; Ta

e  MPUMITKM O (PiIHAHCOBOI 3BITHOCTI, sIKi BKITHOYAOTh OMMC OCHOBHUX NMPUHLUUMIB 06MiKOBOT NOMITMKN Ta iHLWY
NOSAACHIOBAIbHY iH(hopMaLito.

OcHoBa ona oymku

Mwu nposenu ayauT BignosigHo ao MixHapogHux ctaHgapTis ayauty (MCA). Hawa signosigansHicTb
BiANOBIOHO OO UMX cTaHAapTiB onucaHa aani'y po3aini "BidnosidansHicms aydumopa 3a ayoum ¢hiHaHco8o1
38imHocmi" HaLoro 3BiTy.

Mwu BBaxkaemo, O OTPUMaHi HAMW ayaAMTOPCbKI JoKa3n € JOCTaTHIMU | IPUAHATHUMW ONS BUKOPUCTaHHS iX 9K
OCHOBW 111 HALLOT OYMKM.

Hes3anexHicTb

Mwu € He3anexHumK no BigHoweHHI Ao KomnaHii BignosigHo Ao Kogekcy eTuku npodeciiHmx 6yxranTtepis
Paaun 3 MixxHapogHux ctaHgapTiB eTukm ans byxrantepis (Kogekc PMCEB) Ta eTuuHux Bumor 3akoHy YkpaiHu
«[lMpo ayauT cbiHaHCOBOI 3BITHOCTI Ta ayAMTOPCbLKY AisiNIbHICTLY, SIKi CTOCYIOTbCS HALIOro ayanTty hiHaHCOBOI
3BITHOCTi B YKpaiHi. Mn BMKOHanNu Hawi iHWi eTu4Hi 060B'A3ku BignosigHo ao uux sumor i Kogekcy PMCEB.

BignoBigHo g0 Beiel HasgBHOI y Hac iHopMaLii, Mu 3asiBNIIEMO, L0 MU HE HaJaBann HeayauTOPCbKUX NMOCHyT,
sKi 3abopoHeHi YacTuHo 4 cTaTTi 6 3akoHy YkpaiHu «[po ayauT diHaHCOBOI 3BITHOCTI Ta ayaUTOPChKY
LIANbHICTbY.

TosapucTBo 3 0bMmexeHoto BignosiganbHicTio Ayantopckbka dipma “MNpaviceotepxaycKynepc (AyauT)”
Byn. XunsHcbka 75, Kuis, 01032, Ykpaina
TenedoH: +380 44 354 0404, www.pwc.com/ua
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KrntoyoBi nutaHHa ayauty

Knto4oBi NUTaHHSA ayauTy — Le NUTaHHS, SKi, Ha Hawly NpodecinHy AyMKY, Mann HanodinbLlle 3Ha4YeHHSa ans
Halloro ayauTy diHaHCOBOI 3BITHOCTI 3a MOTOYHMIA nepioA. Lli nuTaHHA Oynu po3rnsHyTi Y KOHTEKCTi Haloro
ayauTy (biHaHCOBOI 3BITHOCTI B LiIOMY Ta Npu oOpMyBaHHi HaLoT AYMKM NPO L0 3BITHICTb, | MU He

BUCITOBJTHOEMO OerMO'I' AOYMKU 3 UNX NMUTaHb.

KniouyoBe nuTaHHA ayauty

Axi ayaMTopchbKi npoueaypu 6ynu BUKOHaHi CTOCOBHO

KINTIOYOBOIro NUTaHHA ayaAuTy

3acTocyBaHHS NPUNYLLEHHS NPO
©e3nepepBHICTb OisiNbHOCTI

BignosigHi po3kputTs iHopMaLii HaBegeHi y
Mpumitui 2 (b) piHaHcoBOI 3BITHOCTI.

MokasHnk EBITDA Ta ¢hiHaHcOBMIA CTaH rpynu
Astarta Holding N.V., go cknagy sikoi BXoguTb
KomnaHisi, ocTaHHi ABa pokun 3a3HaBanu
BMMMBY €KOHOMIYHUX HEraTUBHUX haKTOPIB Ta
cnafy Ha puHKax LyKpy BHACMigoK NagiHHA UiH
Ha LlyKop.

Takum ymHom, ctaHoM Ha 31 rpygHa 2019 poky
Astarta Holding N.V. He 3morna 3abesneuntun
OOTPUMaHHS NeBHUX (PiHAHCOBUX NOKa3HWUKIB,
BKtOYao4um koedilieHT NOKpUTTS BMNMaT 3
obcnyroByBaHHS 6opry, koedilieHT
NnepcnekTUBHOro NOKPUTTA BUNMaT 3
o6cnyroByBaHHSA 6opry, CniBBigHOLEHHS
yncrtoro cpiHaHcosoro 6opry o EBITDA, EBIT
Jo cnnatu npoueHTis, EBITDA oo npoueHTHUX
BUTpaT.

BignosigHo, Ha 31 rpyaHs 2019 poky wono
KpeauTiB Ta NO3MKOBUX KoWTiB Yy cymi 300
MINbWOHIB rpMBeHb Biabynocs nopyLLeHHs
NneBHUX PIHAHCOBUX NMOKa3HUKIB.

YnpaBniHCbKUI NepcoHan po3kpus
iHcbopmaLito Npo 3a3HayYeHe BULLIE MUTaHHA Y
MpumiTui 2(b) 4o diHaHCOBOT 3BITHOCTI Ta
BXXMB 3aX0[M CTOCOBHO LIbOrO NMUTaHHS, Y TOMY
yucni:

« YnpaBniHCbKMiA NepcoHan po3noyas
NneperoBopu 3 iCHYHUMMU KpeanTopamu.
Lle no3sonuno KomnaHii cBoe4acHo
OTpUMaTH FIMCTU Bif KpeauTopis Npo
BiOMOBY Bifl NpaBa JOCTPOKOBOro
CTArHEHHs1 3abOpProBaHOCTI y 3B'A3KY 3
HeJOTPUMaHHSM YCiX hiHaHCOBUX
nokasHukis ctaHoMm Ha 31 rpyaHs 2019
pOKy Ta NncTn kKoMdpopTy 3
nigTBEepAXEHHSAM HaMipy KpeauTopis

3 ornsiay Ha 3Ha4YMMICTb LbOro MUTaHHS, MW MPOBENU
3HaYHWI 06CAr Npoueayp 3 METO OLLiHKM BUCHOBKY
ynpaBniHCLKOro NepcoHany woao o6rpyHTOBaHOCTI
3aCTOCYBaHHS NPUMNYLLEHHS NPO 6e3nepepBHICTb AisNIbHOCTI.

Mw oTpumanu Ta npoaHanisyBanv nMcTy npo BigAMOBY Big
npaBa JOCTPOKOBOr0O CTArHEHHsi 3aboproBaHOCTi Ta IMCTH
KomdopTy, HagaHi 6aHkaMuy LWoa0 BCiX CYTTEBMX MNO3UKOBMX
KowTiB, hiHAHCOBI NOKa3HMKM 3a SkuMK Bynu nopyLueHi. Mu
nepesipuny 4OCTaTHIO OPUANYHY CUNY NIUCTIB NPO BiAMOBY
BiJ MpaBa AOCTPOKOBOrO CTArHEHHS Ta HAsABHICTb Y HUX
rapaHTin HeCTArHeHHs 3aboprosaHocTi cTaHOM Ha 31 rpyaHs
2019 poky. Takox 6ynu npoaHanizoBaHi BignoBigHi nMcTu
KOMAOpPTY, SKi NiATBEPIKYIOTE HAMIP NPOAOBXYBaATU
cniBnpauto y ManbyTHbomy.

BpaxoBytoum To dakT, Wo y GaHKiB 3anmLIaeTbCs lopuanyHe
npaBo AOCTPOKOBOro CTArHEHHs1 3aboproBaHoOCTi 3a
NO3MKOBUMMU KOLLTaMK, MU NpoaHanisysanu NoTeHUinH1UNn
BMMMB Ha NikBigHICTb KoMnaHil Takoi nodii y pasi il HacTaHHS.

Mwn oTpumanu nigroToereHy ynpasniHCbKUM NepcoHanom
MoZAernb NPOrHo3y rpoLIOBMX MOTOKIB Ta BUKOHAmNM Taki
npouenypu:

* MW NPOTECTYyBaNu KOPEKTHICTb 3aKnaaeHuX y Moaenb
dopmyn LWNAXOM MOBTOPHOrO BMKOHAHHA MoAesi Ha
nigcrasi cpopMoBaHUX yrnpaBniHCLKUM NepcoHanom
BXiAHWX NPUNYyLLEHb;

* MW MPOBENM TECTYBAHHSI HA OCHOBI ICTOPUYHNX AaHUX
npunyLleHb, BUKOPUCTAHMX YNPaBIiHCLKMM NEPCOHANoMm
y Mofeni NporHo3y rpoLoBmX NOTOKIB Ha nepioa Ao
apyroro kBaptany 2021 poky;

* MW KPUTUYHO NpoaHanisysann copmMoBaHi
yNpaBniHCbKUM NEPCOHANIOM NMPUMNYLLEHHS NPO
MaKpOMOKa3HMKN Ta LiHOYyTBOPEHHS LUIIAXOM iX
NOPIBHAHHSA 3 iH(bopMauieto, ONPUIIOAHEHOD 30BHILLHIMMK
PUHKOBUMM aHaniTMkamu, Ta He BUSIBUIY 3HAYHUX
HesignosigHocTen. Kpim Toro, M1 KpUTUYHO
npoaHanisysanu npunyLleHHs npo cobiBapTicTb Ta
06carv BUpoOHULUTBA 3 BUKOPUCTAHHAM
pPeTpOCNEeKTUBHOrO aHarnisy.
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npoaoBxyBaTu cnisnpacto 3 Komnatieto sk
i3 NO3NYanbHUKOM.

« YnpaBniHCbKUIM NepcoHan 3BepHyBCS 00
PVHKY Ta NpoaHaniayBas MOXIMBOCTI
pecbiHaHCyBaHHA Yy pasi pediunty
MWUTTEBOI NiKBIAHOCTI.

« [pyna Astarta Holding N.V. po3pobuna
nnaH 3abe3neyeHHs 4OCTaTHBOK
KinbKICTIO NIKBIOHUX pecypciB aong
BMKOHaHHS1 3060B'A3aHb Komnawii. bynu
CKrnageHi NoOMiCAYHi MPOrHO3M rPOLLIOBMX
MOTOKIB Ha Nepiog 40 ApYyroro Kkeaptany
2021 poky, B dki Byno 3aknageHo
HalrKpaLly ynpaBniHCbKY OLiHKY OCHOBHUX
NpUNyLLEeHb, TakUX SIK MakpONoKasHUKN,
LiHOYTBOPEHHS, BATPATMK Ta KOMNMBAHHS
obcaris.

BpaxoBytoun 3a3HaveHe BuLLE, yNpaBiHCbKNIA
nepcoHan ginwoB BUCHOBKY, LLO NigroToBka
¢iHaHCOBOI 3BITHOCTI HA OCHOBI MPUNYLLEHHSA
npo 6e3nepepBHiCTb AisnbHOCTI byna
06r'pyHTOBAHOIO, Ta BU3HAYMB, LLO NMOPYLUEHHS
¢iHaHCOBUX NMOKa3HWUKIB HE Ma€e CyTTEBOrO
BMMMBY Ha 3gaTHiCTb KomnaHii npogoBxyBaTu
noganbLuy 6e3nepepBHy LiSNbHICTb.

Kpim onucaHoi BuLe cutyadii, 11 6epesHs
2020 poky 'eHepanbHWIn QUPEKTop
BcecBiTHbOI OpraHisauii oxopoHu 300poB's
oronocus HoBuU kopoHasipyc COVID-19
rnob6anbHo NaHaemieto. 3axoamn, BXKUTI
ypsaamu pisHux KpaiH i Ypagom Ykpainv ans
3anobiraHHsi NOLLMPEHHIO BipyCy, BNVHYM Ha
E€KOHOMIYHY aKTUBHICTb.

Micna 3anpoBagkeHHsA YpanoMm BignosigHUX
3axofiB ynpasriHCbKUIN NepcoHan nepernsHys
CBOHO OLiHKY 3gaTHOCTI KomnaHii
NPOAOBXYBaTU NodanbLly 6e3nepepBHy
AignbHicTb (gus. MpumiTky 2(b), BKNOYNBLUK B
Hel OUiHKY noTeHuiHoro Bnnmey COVID-19. Y
TOMy 4ncni 6yno NpoBeAeHO OLUHKY OYiKyBaHOI
AecTabinizauii puHKiB i, 30kpema, BMMB Ha
aisnbHicTb KoMnaHii.

Monpwu Ton dakt, wo snnme COVID-19 €
haKkTopOM HEBM3HAYEHOCTI | HE NigaaeTbCs
KinbKicHin ouiHUi, KomnaHisi BXXuna KomMmnrekc
NoM’siKLWyBanbHUX 3axodiB Ta po3pobuna
nnaHy Jin y Bignosiab Ha naHaeMito.

BpaxoBytoun nopyLueHHst hiHaHCOBUX
NoKa3HMKIB Ta Hacnigkn i NOTEHUiNHUIA BNAVB
kopoHagipycy (COVID-19) Ha Komnatito Ta
YMOBW, B SIKUX BOHa MpaLIoe, a TaKoX yxe
BXWTIi Ta 3anfaHoBaHi 3axoaun pearyBaHHs Ha

e MM 3anyyunu cneuianicTis i3 BigHOBNEHHS Bi3Hecy y
KpM30BUX CUTYaLiAX Ans aHanidy nobyaoBaHol
ynpaBniHCbKMM NepCcoHanom Moaeni NporHo3y rpoLLIoBUX
NOTOKIB.

3a pesynbTaTtamu HalMxX ayaUTOPCBKUX Npoueayp CyTTEBMX
BMKPWBIEHb HE BUSIBIEHO.

Mpy NpoBeAEHHI KPUTUYHOMO aHani3y ynpaBniHCbKOT OLiHKM
BBy COVID-19 Ha 6i3Hec KomnaHii Hawwi npoueaypwm
BKITHOYanu:

e ONWUTYBaHHS KMHOYOBMX NPEACTaBHUKIB yNPaBiHCbLKOro
nepcoHany 3a Mmexxamu iHaHCOBOro nigpo3aainy ans
OTPVMMaHHS PO3yMiHHA NOM'AKLIYBarbHMUX 3axo4iB Ta
nnawis giv Komnawii y HenepeabayvysaHnx obcTtaBnHax;

e aHani3 3BiTiB NpaBniHHIO LWOA0 OYiKyBaHOro BMMMBY
LIbOro NUTaHHsa Ha 6i3Hec KomnaHii;

e OTPMMaHHS NUCbMOBUX [OKa3iB Woa0 nnaHis Komnawii
CTOCOBHO NaHAeMii Ta nnany Aiv Ansa 3abesneyeHHs
Ge3nepepBHOi pob0TM BUPOGHNYMX OB'EKTIB; @ TaKoX

*  nepernsig NigrotToBreHOro ynpaBniHCLKUM NepcoHanom
aHanisy YyTnmMBOCTi MPOrHO3iB ManbyTHIX rPOLLOBMX
noTokiB KomnaHii 4o 3MiH y NpunyLeHHNAX.

3a pesynbTatamu NpoBeAeHNX npoueayp My Ginwnm
BMCHOBKY, LLO HEOBXIiAHICTb 3MiHN BUCHOBKY YNpaBniHCLKOrO
nepcoHany nNpo 6e3nepepBHICTb AISNbHOCTI BiACYTHS, i Ha
nigcTaBi NOTOYHMX (PakTiB Ta 0OCTAaBUH MU BBAXAEMO, LLIO
po3KpuTa yrnpasniHCbKMM NepcoHasnioM iHgopMaLlisi CTOCOBHO
COVID-19 obr'pyHTOBaHa, NpoTe, K yXe 0yno po3kpuTo
yrnpaeniHCbKMUM nepcoHanom, cutyauis y uin cdepi NocTiHo
3MIHIOETBCS, | MOXITMBE BUHUKHEHHS OAATKOBUX PU3UKIB, AKi
MaTMMYTb MNOTEHUINHMI BNuB Ha Bi3Hec.

Mw gogatkoBo nNpoaHanisyBanu BiAnoBiAHI pO3KPUTTS
iHopmau,ii y piHaHCOBI 3BITHOCTI Ha BIAMNOBIAHICTb
pesynbTaTtaM Hallux npoueayp, onMcaHnx Buule. Y xogi
NpOBEeAEHHS LIbOr0 aHaniay Mu po3rnsganu, nepegycim,
po3kpuTTA iHpopmauii y Mpumitui 2 (b) Ha npeameT
06r'pyHTOBAHOCTI 3aCTOCYBaHHSA NPUMNYLLEHHSA NPO
Ge3nepepBHiCTb AisinbHOCTI Ta BBy COVID-19.

Mwu ginwnm BUCHOBKY, LLIO PO3KPUTTA iHdhopMaLis €
[ocTaTHIMN.
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Ui noAii Ta o6cTaBUHK, MU BBaXXaemMo
3acToCyBaHHSA NpuHUmMny 6e3nepepBHOCTI
[iSANTbHOCTI KNIOYOBUM NMUTAHHAM ayauTy.
OuiHKa Toro, 41 € 3aCTOCyBaHHS NPUMYLLIEHHS
npo 6e3nepepBHiICTb AiSANbHOCTI
0BrpyHTOBaHUM, BUMarae 3Ha4yHUX CypKeHb Ta
Mae yHAaMeHTanbHe 3Ha4YeHHs Ans OCHOBM
NiaroToBkM iHAHCOBOI 3BiTHOCTI.

IHWa iHbopMaLlisi, BKNoYaroum 3BiT NpOo yrnpasriHHSA

YnpaBniHCbLKUIM NepcoHan Hece BiAnoBiganbHICTb 3a iHLWy iHpopmauito. [Hwa iHdopmauis BKkIYae 3BiT Npo
ynpaBniHHS (ane He BKMoYae (piHaHCOBY 3BITHICTb Ta HaLl 3BiT ayauTopa Woao Uiei PiHaHCOBOI 3BITHOCTI), SKi
MKW OTpUManu 4o Aatu BUNYCKy LbOro 3BiTy ayautopa.

Hawa aymMka woao giHaHCoBOI 3BITHOCTI HE MOLLMPIOETLCA Ha iHLWY iHdOpMAaLLito, BKITOYAOUK 3BIiT NpPo
ynpaeniHHS.

Y 3B'A3Ky 3 NPOBEAEHHAM HaMu ayanTy hiHaHCOBOI 3BITHOCTI HaL OOOB'A30K Nonsrae B 03HaNOMIIEHHI i3
3a3HavYeHo0 BULLLE iHLLOK iH(hOpMaLLiE€to Ta y Po3rnsagi NUTaHHS NPo Te, YN HasiBHI CyTTEBI HEBIQMOBIAHOCTI MiX
iHLWO iHGhopMaLlieto Ta PiHAHCOBO 3BITHICTIO ab0 HALLIMMMK 3HAHHSIMW, OAEPXXaHUMW B XO4i ayauTy, Ta Yn He
MiCTUTb iHWa iHopMaLif IHLUNX MOXIMBUX CYTTEBUX BUKPUBIEHD.

Ha Hawy gymky, 3a pesynbtatamv npoBegeHoi Hamn poboTn y xodi ayanTy iHopmadis, HaBegeHa B 3BiTi Npo
ynpaBniHHA 3a PiHAHCOBUI piK, 3a AKWMI NiAroToBneHa diHaHCOBa 3BiTHICTb, BiAnoBigae iHaHCOBIV 3BiTHOCTI.

Kpim Toro, BUXoasium 3 HaLWOro 3HaHHA Ta PO3yMiHHSA Cyb’ekTa rocnogaploBaHHs Ta MOro cepegosuLla,
OTPMMaHUX y XoAi ayauTy, M1 3000B'sI3aHi NOBIOMIIATY NPO (OaKT BUSBIEHHSA CYTTEBMX BUKPUBIIEHD Y 3BiTi MPO
ynpasniHHA Ta iHWIin iHdopmauii, ki MM oTpUManu 4o AaTu UbOoro ayantopcbkoro 3eity. Mn He maemo Lo
NoBiJOMUTU Y LIbOMY 3B'A3KY.

BignosiganbHiCTb ynpaBniHCLKOro nepcoHasny 1a AyauTopCbKoro KOMITeTy, 3a 0iHaHCOBY 3BITHICTb

YnpaBniHCbKUIM NepcoHan Hece BiAnoBiganbHICTb 3a CknagaHHs | JOCTOBIpHe nogaHHs (piHaHCOBOI 3BITHOCTI
BignosigHo Ao MC®3 ta Bumor 3akoHy YkpaiHn «[1po Byxrantepcbkuin 06:ik Ta iHaHCOBY 3BITHICTb B
YKpaiHi» WoAo giHaHCOBOI 3BITHOCTI, @ TAKOX 3@ TaKMIN BHYTPILLHIN KOHTPOSb, SIKAMA YNPaBMiHCbKMI NepcoHan
BM3Hayae NoTpibHUM ans Toro, wob 3abe3neunTtn cknagaHHA iHaHCOBOIT 3BITHOCTI, WO HE MICTUTb CYTTEBUX
BMKPVBIIEHb BHACMIAOK LWaxpancrsa abo noMunku.

Mpw cknagaHHi piHaHCOBOI 3BITHOCTI YNpaBMniHCbKMIA NepcoHan Hece BiAnoBi4anbHICTb 3a OUHKY 34aTHOCTI
KomnaHii npogosxyBaTn 6e3nepepBHy AiSNbHICTb, 3@ PO3KPUTTS Y BiANOBIAHUX BMNagKax BigOMOCTEN, Lo
CTOCYIOTbCS 6e3nepepBHOI AiSNbHOCTI, Ta 3a CKagaHHs 3BiTHOCTI HA OCHOBI MPUNYLLIEHHSI NPO nodanbLuy
be3nepepBHy OiSNbHICTb, KPiM BUMAAKIB, KON yNpaBniHCLKUIA NepcoHan Mae Hamip niksigysatn KomnaHito abo
NPUNUHUTHK Ti AiISNbHICTb, ab0 KON B HBOTO BIACYTHS KOAHA pearbHa anbTepHaTuBa, KpiMm nikeigauii abo
NPUMUHEHHS JiNbHOCTI.

AyOouTOpCbKMI KOMITET Hece Bi4noBiganbHICTb 3a Harnsag 3a NpoLecom nigroToBkM diHAaHCOBOT 3BITHOCTI
Komnawi.

BignosiganbHicTb ayauTopa 3a ayauT diHaHCOBOI 3BITHOCTI

Hawa meTa nondrae B oTpumaHHi 00r'pyHTOBaHOi BNEBHEHOCTi Y TOMY, IO (diHAHCOBA 3BITHICTb Y LINIOMY He
MiCTUTb CYTTEBUX BUKPMBIIEHb BHACMIAOK LaxpancTea abo NOMUIKKM, Ta Yy BUMYCKY ayaAMTOPCbKOro 3BiTy, WO
MiCTWUTb Hawwy AymKy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKUM PiBHEM BMEBHEHOCTI, ane He € rapaHTielo Toro,
o ayguT, npoeegeHun BignoeiaHo no MCA, 3aBxaun BUSBNSE CYTTEBI BUKPUBIIEHHS 3a iX HASBHOCTI.
BVKpVBNEHHS MOXYTb BUHMKaTW BHACNIAOK LLaxpancTea abo NOMUIIKK | BBaXXAKOTbCA CYTTEBUMU, SKLLO MOXHA
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0OI'pYHTOBAHO O4iKyBaTH, LLIO OKPEMO YN B CYKYMHOCTI BOHM BMSIMHYTb HA EKOHOMIYHIi PiLLIEHHS KOPUCTYBauiB, SKi
NPUUMaoTbCA Ha OCHOBI i€l (piHAHCOBOI 3BITHOCTI.

Y xogi ayauty, wo npoBoauTbes BignosiaHo Ao MCA, My 3acTocoByeMO npodpecinHe cymaxeHHs Ta 36epiraemo
NPOodECINHNIA CKENTULM3M NPOTArOM BCbOro ayauTy. KpiM TOro, MM BUKOHYEMO HacCTyMHe:

e  BUSABMSEMO Ta OLIHIOEMO PU3UKN CYTTEBOIO BMKPUBMEHHS hiHAHCOBOI 3BITHOCTI BHACMiQOK LLaxpancTea
abo NoMuIKn; po3pobrseMo Ta BUKOHYEMO ayaMTOPChKi Mpoueaypu y BianoBiab Ha Ui pUsMKn; OTPUMYEMO
ayauTopPCbKi AoKasn, AKi € HaneXXHMMM Ta 4ocTaTHIMK | HagaTb NiACTaBU ANA BUCIOBEHHS HALOT AYMKMW.
Pn3unk HeBNABNEHHSA CyTTEBOIO BUKPUBIIEHHS B pe3yrbTaTi laxpancTBa € BULLNMM, HiXX PU3NK HEBUSIBIIEHHS
CYTTEBOrO BMKPUBIIEHHSA B pe3ynbTaTi NOMUIIKW, OCKINbKU LWaxXpancbKi Aii MOXYTb BKIIHOYATHN 3MOBY,
nigpo6Ky, HABMUCHWUI NPOMYCK, BUKPUBIIEHe NodaHHs iHdhopMaLii Ta aii B 06xig cMcTtemMmn BHYTPILLHBOIO
KOHTPOIIO;

e  OTPUMYEMO PO3YMiHHSA CUCTEMM BHYTPILLHBOIO KOHTPOSHO, L0 CTOCYETLCS ayauTy, 3 METOH pO3pobKM
ayaMTOpChKMX Mpoueayp, SKi BianoeigatoTb 00CcTaBnHaM, a He 3 METOK BUCIIOBIIEHHSI YMKM LLOAO
€(EeKTUBHOCTI BHYTPILLHLOIO KOHTPOSIt0 KomnaHil;

e  OUIHIEMO HaNEeXHUN xapakTep 3acTocoBaHOI 06IKOBOT NONITUKN Ta OBI'PYHTOBAHICTL ByxranTepcbkux
OLiHOK i BiANOBIQHOro pO3KpUTTA iHopMaLii, NigroTOBAEHO! yNpaBniHCbKMM NepCcoHanom;

e poBMMO BMCHOBOK MPO MPaBOMIPHICTb 3aCTOCYBaHHS yNpaBiHCbKMM NEePCOHAaNoM NpunyLLEHHS Npo
©e3nepepBHICTb AiSNIbHOCTI Ta HA OCHOBI OTPUMAHNX ayAUTOPCLKUX JOKa3iB — BUCHOBOK MPO HAsABHICTb
CYTTEBOI HEBU3HAYEHOCTI Y 3B'AA3KY 3 NoAisMn abo ymoBamu, ki MOXYTb BUKIMKATWN 3HAYHI CYMHIBU Y
cnpoMoxHocTi KomnaHii npogoBXXyBaTh CBOK AisiNbHICTL HA 6e3nepepBHi OCHOBI. AKLLO MU QiAW
BVMCHOBKY NPO HasABHICTb CyTTEBOI HEBU3HAYEHOCTI, MU MOBWHHI NPUBEPHYTKN yBary y HalloMy
ayaMTOpCbKOMY 3BiTi 4O BiAMOBIAHOMO PO3KPUTTS iHpopMaLii y diHaHCOBIM 3BITHOCTI abo, AKWO Take
PO3KPUTTH € HEHaNEXHUM, MOAMMIKyBaTV HaLy AYMKY. Halli BUCHOBKM I'pyHTYIOTECA Ha ayaAMTOPChKMX
Aokasax, OTpMMaHux 4o AaTh Haworo 3BiTy ayautopa. Npote manbyTHi noAii abo ymoBM MOXYTb
npu3BecTn 4O Toro, Wwo KomnaHis BTpatnTh 30aTHICTb NPOAOBXKYBATU CBO AisNIbHICTb Ha 6e3nepepBHin
OCHOBI;

e NPOBOAMMO OLiHKY NoAaHHs hiHAaHCOBOI 3BITHOCTI B LiNOMY, 1T CTPYKTYPU Ta 3MICTY, BKITOHAOUM PO3KPUTTH
iHbopMmaLii, a TakoX TOro, Yn po3kpmBae hiHaHCOBA 3BITHICTb onepauii Ta nogii, noknageHi B ii OCHOBY,
Tak, wob 6yno 3abesneveHo iXHE JOCTOBIpHE NOAAHHS.

Mwu 3gincHioemo iHopmMaLinHy B3aeMOAit0 3 AyAUTOPCBLKMM KOMITETOM, NOBIAOMIIAIOYY NOMY, cepef, iHLOro,
npo 3annaHoBaHW 06CAr Ta CTPOKM ayanuTy, a TakoX NPO CYTTEBI 3ayBadkeHHS 3a pe3ynbtatamv ayauTy, Yy
TOMY YuCHi NPO 3HAYHI HEJOIIKM CUCTEMW BHYTPILLHBOrO KOHTPOSMIO, SIKi MU BUABMSIEMO Y XOAi ayauTy.

Kpim Toro, Mm Hagaemo AyaMTOPCLKOMY KOMITETY 3asBY Npo Te, WO MU JOTPUMAanuUCh ycix BignoBigHUX
€TUYHNX BMMOT [0 He3arexHoCTi, Ta NoiHpopMyBanu Lmx ocib Npo BCi B3AEMOBIAHOCUHYM Ta iHLUi MUTaHHSA, AKi
MOXHa 00I'pyHTOBAHO BBaXaTu TakMMW, LLIO MalTb BMMB Ha HE3aMNEXHICTb ayanMTopa, i, AKWOo NoTpibHO, — Npo
BigMOBIAHI BXUTi 3axXoau.

I3 TUX NUTaHb, NPO AKi MY NOBIAOMUAN AYAUTOPCHKUIA KOMITET, MU BU3HAYAEMO NUTaHHS, AKi Oynn HanbinbLw
3HaYyLLMMK NS ayguTy iHAHCOBOI 3BITHOCTI 3a MOTOYHMI Nepios, i, BiAMNOBIAHO, € KIMOYOBUMW MUTAHHAMMN
ayanTty. My onmcyemMo Ui MUTaHHA y HaWoMy ayauTOpCLKOMY 3BiTi, KpiM BUMNaAKiB, KON ONpUITiOAHEHHSA
iHdopMauii Npo Ui nuTaHHA 3a60pOHEHe 3aKOHOM Y/ HOPMaTMBHMMM akTamu, abo Konv y Hag3Bu4amnHo
pigKkicCHUX BMNagkax M1 JOXOOUMO BUCHOBKY Mpo Te, Wo iHdopmauid npo byab-ske NUTaHHA He NOBMHHA ByTy
MoBigOMIIEHa y HaLLIOMY 3BiTi, OCKISTIbKM MOXINMNBO OOI'pyHTOBaHO nepenbaunTty, Lo HeraTMBHI HacMigKm
NOBIZOMITEHHS TaKoI iHphopMaLii nepeBnLwaTh CyCrifibHO 3HA4YMMY KOPUCTb Bi i NOBIAOMMEHHS.
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3BiT Npo iHWi NpaBoOBi Ta perynsaTopHi BUMOru
[Mpn3HayeHHs ayguTopa

Mwu BnepLue Oynu npmusHadeHi aygutopammu Komnanii 15 cepnHa 2019 poky.

KntoyoBunin napTHep 3 ayauTy, BiAnoBiganbHW 3a 3aBaHHA 3 ayauTy, 3a pesynbTaTtamm SKoro BUNyLLEHO Len
3BIiT HEe3anexHoro ayantopa, - Bonkosa OneHa AHaToniiBHa.

TOB A® “lMpanceoTtepxaycKynepc (Ayamr)” Bonkosa OneHa AHaToniiBHa

Homep peecTtpauii y Peectpi ayamTopis Ta Howmep peecTtpauii y Peectpi ayamTopis Ta

cy6'ekTiB ayantopcbkoi gisnbHocTi 0152 cyb'exTiB ayauTtopcbkoi gisnbHocTi 101813
’t/% 77 K ‘)./(;ﬂ{:/ Le “%; / 2L/0 K Sl ///'Z/ Frics ) g /; = —

M. KuiB, YkpaiHa

30 yepsHa 2020 poky



TOBAPUCTBO 3 OBEMEXEHOH BIAMOBIAAABHICTIO «rAOBMHCbKWUIA NEPEPOBHWUIN 3ABOA»

» 3BIT NPO ®IHAHCOBWI CTAH

CTAHOM HA 31 TPYAHA 2019 POKY
(cyMmun HaBeAeHi B TUCAYaxX rPMBEHb, AKLLO He 3a3HaqyeHo iHLwe)

AKIUE Koa Nt_>_ 01 ciyHsA 31 rpyaHs 31 rpyaHs
psAAka NPUMITKU 2018 2018 2019
1 2 2(a) 3 4 5
|. Heo60poTHi aKTUBH
HematepianbHi akTnBM 1000 478 566 729
MNepBicHa BapTiCTb 1001 624 709 946
HakonuueHa amopTtunsadis 1002 (146) (143) (217)
Hes3aBeplueHi kanitaAbHi iHBECTULLT 1005 5 1458 5 895 5690
OcHoBHi 3acobu 1010 5 658 898 675 847 642 705
MepsicHa BapTiCTb 1011 732 293 679 636 688 734
3HoC 1012 (73 395) (3789) (46 029)
IHBECTULIiMHa HepPYXOMiCTb 1015 - - -
MepBicHa BapTiCTb 1016 - - -
3HoC 1017 - - -
AOBrocTpoKoBi 6iOAOTiUHI aKTUBH 1020 - - -
I'IepBiCHa BapTiCTb AOBrOCTPOKOBWX BIOAOFIUHUX 1021 ) ) )
aKTMBiB
HakonuyeHa amopTr3aLis AOBroCTPOKOBMX 1022 ) ) )
6i0NOriUYHKX aKTUBIB
AOBroCTpOKOBi GiHaHCOBI iHBECTULI:
Ak 06AIKOBYHOTHCA 38 METOAOM YUaCTi B KaniTaAi iHLINX 1030 ) ) )
niANpPUEMCTB
iHWIi piHaHCOBI iHBECTULIT 1035 - 1 1
AoBroctpokoBa aAebiTopcbka 3aboproBaHicTb 1040 - - -
BiaCTpoueHi mopaTKoBI akTMBU 1045 - - -
IHLWi HeO6OPOTHI akTUBH 1090 - - -
AKTMBU y GOPMI NpaB KOPUCTYBaHHSA - - 580
Ycboro 3a pospirom | 1095 660 834 682 309 649 705
Il. O60pOTHI aKTUBHK
3anacu 1100 425 111 539 300 299 042
BupobHWui 3anacu 1101 166 778 233 337 191 456
HesaBeplieHe BUPOOHULITBO 1102 - - -
[oTOBa MNPOAYKLU,A 1103 208 232 129 391 71772
Tosapu 1104 50 101 176 572 35814
Bekceni opepxaHi 1120 - - -
MoTouHi 6ioAoriuHi akTMBK 1110 - - -
Aebitopcbka 3ab60proBaHiCcTb 3a NPOAYKLIO, TOBapH, 1125 6 62 835 139 784 127 857
po60TH, NOCAYTH
AebiTopcbka 3ab60proBaHiCcTb 3a PO3paxyHKaMu:
3a BUAQHWUMU aBaHCaMMU 1130 6 125 554 47 403 8927
3 6roAKETOM 1135 6 176 287 261 029 202 696
y TOMY YMCAI 3 MOAATKY Ha NPUOYTOK 1136 - - -
AebiTopcbka 3660pF.OBaHiCTb 3a po3paxyHkamu 3 1140 ) ) )
HapaxoBaHWUX AOXOAIB
AeﬁiT(.)pCt‘:Ka 3a60pros§aHiCTb 3a po3paxyHkamu i3 1145 i i )
BHYTPILWHIX po3paxyHKiB
IHWa noTouHa AebiTopcbka 3aboproBaHicTb 1155 6 235 279 737
MoTouHi diHaHCOBI iIHBECTULT 1160 - - -
['powwi Ta ix eKBiBaAEHTH 1165 7 7272 9716 1989
loTiBKa 1166 - - -
PaxyHk1 B BaHkax 1167 7272 9716 1989
Butpati MaibyTHix nepioais 1170 13 108 28
IHWIi 060POTHI aKTUBM 1190 7 452 19 650 5525
Ycboro 3a po3sainom |l 1195 804 759 1017 269 646 801
Ill. Heo60pOTHI aKTMBK, YTPUMYBAHI AL TPOAAXY, TA 1200 ) ) )
rpynu BubyTTs
banaHc 1300 1465 593 1699 578 1 296 506

MpumiTkK Ha cTop. 11 - 38 € HEBIA’EMHOK YaCTUHOHO L€l piHAHCOBOI 3BITHOCTI.




18 TOBAPMCTBOB OBMEXEHOK BIANOBIAAABHICTHO «'AOBMHCBKWI MEPEPOBHMMN 3ABOA»
' > 3BITNPO OIHAHCOBMI CTAH (MPOAOBXKEHHS)
i CTAHOM HA 31 FPYAHS 2019 POKY
i *; L (cymm Hasgéeui B TUCAYaX rPUBEHb, AKLLO HE 3a3HaYeHO IHLIe)
2
il Nacus roa e 01 ciuna 2018 31 rpyans 2018 31 rpyans 2019
pRaka NPUMITKHU
i 1 2 2(a) 3 4 5
; |. Brnachwuit kanitan
‘ 3apeecrpoaar'wﬁ| (naﬂbawﬁ) Kanitan, BKAOHAOuM:
BHecku A0 3épeecrpoaaHoro Kanitany 1400 . 396
BHECKK A0 HE3apEECTPOBAHOro Kanitany 1401
Kanitan y AooouiHkax 1405 314 966
AOAGTKOBMI KariTaa 1410 7 235
PesepsHWi Kanitan 1415 . - .
HepoznoaineHWin NpUbYTOK (HENOKPUTHIA 3OMTOK) 1420 = - (141 869)
HeonaaueHui Kahira/\ 1425
BuayueHuit kanitan 1430 = -
YCbOro 3a po3ainoM | 1495 ; : 180 728
Il. AosrocTpokosi 30608'A3aHHA | 3abe3neyeHHn
BiacTpoueri noaatkosi 30608'A93aHHA 1500 15 70033 76 455 73492
AOBrocTpOKOBi kpe;mm 1510 9 99 777 . .
IHWI AOBroCTpOKOBiI 3060B'A3aHHA 1515 42 609 73 758 277
NOBrocTPOKOBI 3a6e3neqeHHs 1520 :
UinboBe diHaHCcyBaHHA 1525 1814 - -
YCbOro 3a po3AiAOM U 1595 214 233 150 213 73769
§ Il NoTouHi 30608'A3aHHA | 3a6e3neueHHn
‘: KOpOTKOCTPOKOBI KPEAUTH 1600 9 796 514 1017776 378 619
i | Bekceni BuaaHi 1605
; MoTouHa KpearTopchka 3a60ProBaHiCTL 3a:
AOBroCTPOKOBUMM 30608'AZAHHAMM 1610 9 199 098 2 448
T08apU, PodOTH, nocayrm 1615 10 149177 260 001 455 629
PO3PAXYHKAMMK 3 BIOAXKETOM 1620 297 264 361
§ y TOMYy 41CAI 3 NOAQTKY Ha ﬂDMOyTOK 1621 - - -
Z; PO3PaxyHKamu 3i CTpaxyBaHHsA 1625 96 224 210
4 PO3paxyHKamu 3 onAaTv npadui 1630 602 837 852
jl 3 OAEPXaHWX aBaHCIB 1635 67 224 268 439 57 797
3a PO3PAXYHKAMM 3 yYACHUKAMM 1640
f 13 BHYTPILLIHIXPO3PAXYHKIB 1645
MotouHi sabesnedeHHs 1660 2 989 1731 13064
4 Aoxoan manbyTHix Nnepioais 1665 41 39 38
E i IHWI NOTOYHI 3000B'A3AHHA 1690 10 35 398 54 134 991
P Yeworo 3a posainom Il | 1695 1251 360 1549 365 1042 009
IV. Bo60B'A3aHHs, NOB'A3aHI 3 HEOBOPOTHUMU aKTUBAMM, 1700
YTPUMYBEHUMKU AAR NIPOAGXY, Ta rpynamun BubyTTA
BanaHc 1900 1465 593 1699578 1296 506
{
;’;,
{ Moviceesa Hatanis IsaHiBHa W\
FonoBHUI Dyxraatep
: ~

oi‘?;jw Mpumitkn Ha cTop. 11 - 39 € HEeBiA'€MHOI YACTUHOKO WIET GiIHAHCOBOT 3BITHOCTI.
o
s

:'_.___,__./’
! Ha 31 rpyafs 9 POKyY B PRAKY «IHLLi AOBrOCTPOKOBI 3060B'A3aHHs» (KOA PAAKA: 1515) NpeACTaBAEHi AOBFOCTPOKOBI 30608'A3aHHA 3
opeHaun (Ha 31irpyann 2018 1a Ha 1 ciuHa 2018 POKY - HyAb), YWCTI @KTHBM, AKI HAAEXATH YUacHUKaM, - (Ha 31 rpyaHa 2018 poky -
73 758 TMC.IPH., Ta Ha: 1 ciuna 2018 poky - 42 609 T1C.rpH.).




TOBAPUCTBO 3 OBMEXEHOH) BIAMOBIAAABHICTHO «TAOBMHCbKUM NMEPEPOBHWIA 3ABOA»

» 3BIT MPO ®IHAHCOBI PE3YALTATU (3BIT MPO CYKYMHUM AOXIA)

3A PIK, WO 3AKIHYMBCA 31 TPYAHA 2019 POKY

(CyMun HaBEeAEHI B TUCSYaX MPUBEHb, SKLLO HE 3a3Ha4yeHo iHLwe)

Po3aia I. ®IHAHCOBI PE3YABTATU

Cratra

1
YncTuid AOXiA Bip peanisaLii npoayKLUii (ToBapis, pobiT, nocAyr)
CobiBapTicTb peanizoBaHOi NPOAYKLT (TOBapiB, PobiT, MOCAyr)
BanoBuii:
MpubyTtok
36uToK
IHWIi onepaujiiHi Aooxoan
AAMIHICTpaTUBHI BUTpaTH
Butpatn Ha 36yT
IHLWIi onepaUinHi BUTpPaTH
(OiHaHCOBUIA pesyAbTaT Bia onepaLiiHOT AISALHOCTI:
MpubyTtok
36uTOK
Aoxia Bip yyacTi B KaniTani
IHWIi piHaHCOBI AOXOAM
IHLWI A0X0AM
®iHaHcoBI BUTPATH
Brtpatu Bia yyacTi B kanitani
IHWi BUTpaTH
DiHaHCOBUI pe3yALTaT A0 ONOAATKYBAHHSA:
3MiHa UMCTUX aKTUBIB, LLO HaAEeXaTb yYyaCHUKaM
MpubyTtok
36uToK
Aoxia 3 NoAaTKy Ha NpUBYTOK
MpnbyToK (36UTOK) BiA MPUNUHEHOT AIIABHOCTI MiCASt ONOAATKYBaHHSA
Yuctmii GiHaHCOBUI pe3yAbTaT:
3MiHa UMCTUX aKTUBIB, WO HAAeXaTb yYaCHUKaM
MpubyTtok
36uToK

Koa
psiaka
2
2000
2050

2090
2095
2120
2130
2150
2180

2190
2195
2200
2220
2240
2250
2255
2270

2290
2295
2300
2305

2350
2355

Ne npumiTku

2(a)
11
12

13

14

15

2019

3
2382429
(2103 516)
278913
93971
(14 005)
(182 242)
(25 756)

150 881

2639

(50 646)

102 874

2963

105 837

MpumiTkm Ha cTop. 11 - 38 € HEBIA’EMHOIO YACTUMHOMO L€l GiHAaHCOBOI 3BITHOCTI.

2018

4
2 563 206
(2 368 345)
194 861
18 499
(13 908)
(122 655)
(19 237)

57 560
1882
(61 543)
(2 101)
2785

684




TOBAPUCTBO 3 OBMEXEHOH) BIAMOBIAAABHICTHO «TAOBMHCbKUM NMEPEPOBHWIA 3ABOA»

» PO GIHAHCOBI PE3YALTATU (3BIT MPO CYKYMNHWUA AOXIA) (MPOAOBXEHHS)
3A PIK, LLO 3AKIHYNBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCAYaxX rPMBEHb, AKLLO HEe 3a3HaqyeHo iHLwe)

Po3ain II. CYKYNMHMIA AOXIA
Koa Ne

Cratra PRAKA ST 2019 2018

1 2 2(a) 3 4
Crartri, Wwo He 6yAyTb pekrnacudikoBaHi y npubyToK Ym 36UTOK:
AoouiHKa (yuiHka) He0bOPOTHMX aKTUBIB 2400 - 39 626
AOOLUiHKa (yuiHKa) GiHaHCOBMX IHCTPYMEHTIB 2405
HakonuuyeHi KypcoBi Pi3HMLI 2410
Ll?CTKa iHLIOro CyKYNHOro AOXOAY acoLiMOBaHUX Ta CMiAbHUX 2415 ) .
niANpUeEMCTB
[HLWMI CyKynHWUI AOXIA 2445 B,
IHLIMIA CYKyNHWI AOXiA AO OMOAGTKYBaHHSA 2450 - 39 626
MoaaToK Ha NPUBYTOK, MOB’I3AHWI 3 IHLIKMM CYKYMHUM AOXOAOM 2455 - (7 132)
IHWKM CyKynHUHA AOXiA MiICAA ONOAaTKYBaHHA 2460 - 32494
MepeouiHka YNCTUX aKTUBIB, L0 HAAEXaTb y4aCHUKaM 2460(a) 8 - (33 178)
CykynHui poxia (cyma psakie 2350, 2355 ta 2460, 2460(a)) 2465 105 837 -

MpumiTkK Ha cTop. 11 - 38 € HeBIA’EMHOK YaCTUHOKO L€l piHAHCOBOI 3BITHOCTI.
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TOBAPUCTBO 3 OBMEXEHOH) BIAMOBIAAABHICTHO «TAOBMHCbKUM NMEPEPOBHWIA 3ABOA»

» 3BIT MPO PYX TPOLLIOBUX KOLLTIB
3A PIK, WO 3AKIHYMBCA 31 TPYAHA 2019 POKY

(CyMun HaBEeAEHI B TUCSYaX MPUBEHb, SKLLO HE 3a3Ha4yeHo iHLwe)

Cratra

1
|. Pyx KOWTiB y pe3yAbTati onepauiiHoi AiAAbHOCTI
HaaxopaxeHHs Bia:
Peanizauii npoaykuii (ToBapis, pobit, NocAyr)
[oBepHeHHS NoaaTkiB i 36opis
y TOMY YUMCAI MOAGTKY Ha AOA@HY BapTiCTb
LlinboBOro ¢piHaHCyBaHHS
HaaxoAXeHHSs Bia OTprMaHHS cybCcUAil, poTaLiv
HapaxoAXEeHHST aBaHCIB Bia MOKYMLIB Ta 3aMOBHUKIB
Hapax0AXEHHS BiA MOBEPHEHHA aBaHCIB

Haax0AXeHHS BiA BIACOTKIB 3a 3aAULLKAMUM KOLUTIB HA NMOTOUYHUX
paxyHKax
HaaxoaXeHHs Bia GOPXHMKIB HeyCTOMKM (LiTpadis, neHi)

HaaxoaXeHHs Bip onepalinHoi opeHan

HaaxopXeHHS Bia OTPUMaHHA POSIATI, aBTOPCbKMX BUHAropoA
HaaxoaXeHHS: Bia CTpaxoBux Npemin

HapxopXeHHSsT GiHAHCOBUX YCTAHOB BiA MOBEPHEHHS MO3UK
IHLLIT HAAXOAXKEHHSA

BuTtpauaHHA Ha onaaty:

ToBapis (pobit, nocAyr)

Mpaui

BiapaxyBaHb Ha coLjianbHi 3aX0AM

3060B'AA3aHb 3 noAaTKiB i 360opiB

ButpauaHHA Ha onAaTy aBaHCIB

BuTpauaHHs Ha onAaTty NOBEPHEHHSI aBaHCIB

ButpauaHHA Ha onaaTty LiAbOBUX BHECKIB

BuTpauaHHs Ha onAaTy 3000B'A3aHb 3a CTPAXOBUMW KOHTPAKTaMM
BuTpauaHHs ¢piHaHCOBKX YCTAHOB Ha Hap@HHA MO3WK

IHWIi BUTpayaHHA

YncTui pyx KOLTIB Bip onepaLiiHOT AIAAbHOCTI

Koa
psiAKa

2

3000
3005
3006
3010
3011
3015
3020

3025

3035
3040
3045
3050
3055
3095

3100
3105
3110
3115
3135
3140
3145
3150
3155
3190
3195

Ne npumiTku

2(a)

2018

1344941
273 759
273 759

360

1499 854

69 027

1882

462

(2719 479)
(22 869)
(5 841)
(17 337)
(203 213)
(30 844)

(277)
190 425

MpumiTkK Ha cTop. 11 - 38 € HeBIA’EMHOK YaCTUHORD L€l piHAHCOBOI 3BITHOCTI.

2019

1708 995
380 815
380815

485
537 000
4035

2639

35

(2 026 280)
(24 940)
(6512)
(6 844)
(104 319)
(2578)

(274)
462 257

8



TOBAPUCTBO 3 OBMEXEHOH) BIAMOBIAAABHICTHO «TAOBMHCbKUM NMEPEPOBHWIA 3ABOA»

» 3BIT NPO PYX I’POLLOBUX KOLLTIB (MPOAOBXXEHHSA)
3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2019 POKY

(CyMun HaBeAeHiI B TUCAYaxX rPMBEHb, AKLLO HEe 3a3HaqyeHo iHLwe)

Cratra

1
Il. Pyx KOLWWITIB Y pe3yAbTaTi iHBECTULLIMHOT AIIABHOCTI

HaaxopxeHHs Bip peanisalii:

diHaHCOBUX IHBECTULIN

HEobOPOTHMX aKTUBIB
HaaxO0AXEHHS BiA OTPUMaHKX:

BIACOTKIB

AVBIAEHAIB
HaaxopXeHHS Bip AepvBaTUBIB
HaaxOAXeEHHS Biap NoralleHHs no3uK

HaaxoaXeHHs Bia BUBYTTA AOUIPHLOTO MiANPUEMCTBA Ta iHLWWOT
rocrnoAapCbkoi OAUHMLI
IHWI HaAXOAXKEHHS

BuTpayaHHa Ha npuabaHHS:
diHaHCOBUX IHBECTULN
HeobOPOTHUX aKTUBIB

Bunaatu 3a pepvBatBamMmmu

BuTpauaHHs Ha HapaHHA MO3KK

BuTpauaHHs Ha npuabaHHS AOYiPHBOIO MiANPUEMCTBA Ta iHLIOT
rocrnoAapCbkoi OAUHMLI
IHWIi nAaTexi

YKUCTUI pyx KOLUTIB Bip iHBECTULIMHOI AIIABHOCTI
lll. Pyx kowrTiB y pe3yAsTati piHaHCOBOI AIIABHOCTI

HaaxoaXeHHS BIA:

BaacHoro kanitany

OTpUMaHHSA NO3nK
HaaxoAXEHHS BiA MPOAAXY YaCTKM B AOYIPHBOMY MIAMPUEMCTBI
IHLLIT HAAXOAXKEHHSA
ButpauaHHa Ha:

BrKyn BAGCHUX aKLUin

MoraweHHs No3nkK

Cnaaty AMBIAEHAIB
ButpauaHHA Ha cnaaTy BIACOTKIB
ButpauyaHHsa Ha cnaaty 3a60proBaHoCTi 3 OpEHAM
IHWI nAaTexi
YucTtui pyx KOLWTIB Bia $iHAHCOBOI AIIABHOCTI
UncTuid pyx rpoLIOBMX KOLUTIB 3@ 3BITHWIA Nepioa
3aAULLOK KOLUTIB HA MOYATOK POKY
BnAvB 3MiHM BaAOTHMX KypCiB Ha 3aAULLOK KOLLITIB
3aA1LLIOK KOLTIB Ha KiHELIb POKY

MpumiTkn Ha cTop. 11 - 38 € HEBIA'EMHOK YACTMHOLO LIET GiHAHCOBOI 3BITHOCTI.

Koa
psAAKa

2

3200
3205

3215
3220
3225
3230

3235
3250

3255
3260
3270
3275

3280

3290
3295

3300
3305
3310
3340

3345
3350
3355
3360
3365
3390
3395
3400
3405
3410
3415

Ne
NPUMITKH

2(a) 3

2018

(16 002)

877 227

(994 495)

(53 129)

(170 397)
4026
7272
(1582)
7 9716

2019

(16 284)

(600)

(16 884)

1570751
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TOBAPUCTBO 3 OBEMEXEHOH BIAMOBIAAABHICTIO «rAOBMHCHKWUIA NEPEPOBHWUIN 3ABOA»

» 3BIT NPO BAACHWUI KANITAA

3A PIK, WO 3AKIHYMUBCA 31 TPYAHA 2019 POKY
(CyMu HaBeAEHi B TUCAYaX MPUBEHD, AKLLO He 3a3Ha4qyeHo iHLle)

HeposnoaineHni
Crams Koa 38pe€CTPOBaHMVI Kani_Ta/\ B AoAaTl_(oswﬁ PesepBHMﬁ np1byToK 3 HeonAa!quMﬁ BMqu_eHMﬁ BCboro
psiAka Kanitaa AOOLLiHKax Kanitaa Kanitaa (HenokpUTUi Kanitaa Kanitana
36M1TOK)

1 2 3 4 5 6 7 8 9 10
3anuwok Ha 01 ciuHa 2019 poky 4000 = = - - - - - -
YncTunit npubyTtok (361ToK) 3a 2019 pik 4100 . - - - 105 837 i R 105 837
IHLWIKUM cyKynHUI poXiA 3a 2019 pik 4110 - - - - - - - -
LOOLHKa (YUiHKa) HEOBOPOTHUX aKTUBIB 4111 - - - - R _

AoOLUiHKa (yuiHKa) GiHaHCOBWX IHCTPYMEHTIB 4112 - - - - - _
HakonuueHi kypcoBi pi3HuLi 4113 - - - - - R
l-la'CTKa iHLl:IOI'O CYKYMHOrO AOXOAY aCOLiMOBaHMX i 4114 ) ) ) ) i . i i
CMiAbHMX MIATPUEMCTB
IHLIWIA CYKYMHUI AOXIA 4116 - - R R _ -
Po3noaiA npubyTky:
BunaaTtv BAACHUKaM 4200 - - - - B -
CnpsamyBaHHS NpubYTKY A0 3apPEECTPOBAHOrO Kanitany 4205 - - - - - B
BiapaxyBaHHS AO pe3epBHOro Kanitany 4210 - - - - - R
C_yl\/|a unctoro npubyTKy, HaAeXHa A0 BroaxeTy 4215 i i i i i i i _
BiAMOBIAHO AO 3aKOHOA@BCTBa
Cy_M&l yucroro npwéyTKy Ha CTBOPEHHS cneLjianbHUX 4220 ) i i . i i i i
(LinbOBMX) GOHAIB
CyMa umncToro npubyTky Ha MaTepianbHe 3a0X0UEHHS 4225 - - - - _ B
BHecKkwu aKuUjoHepiB/ yuacHUKIB 4240
BHecku a0 Kanitany - - - - - R
MoraweHHsi 3aboproBaHOCTi 3 Kanitany 4245 - - - - B _
Poanoain kanitany: 4260 - - - - - R
Bukyn akuiii (4actok) - - - - - R
Mepenpopax BUKYNAEHUX aKLii (YacToK) 4265 - - - - . -
AHYAtOBAHHS BUKYNAEHMX @KLl (4acToK) 4270 - - - - - R
BUAyYeHHS YyacTkM B Kanitaai 4275 - - - - - - R
IHWi 3mitK B kanitani2 (Mpum. 8) 4290 396 314 966 7235 - (247 706) - - 74 891
I'I_pMAGaHHﬂ_ (npopax) H.eKOHTpOAbOBaHOT YacTKu1 B 4291 ) ) ) ) i i i i
AOYIPHBOMY MIANPUEMCTBI
Pa3om 3MiH B Kanitani 4295 396 314 966 7 235 - (141 869) - - 180 728
3auiiok Ha 31 rpyaHs 2019 poky 4300 396 314 966 7 235 - (141 869) - - 180 728

MpuMiTKK Ha cTop. 11 - 38 € HEBIA’EMHOIO YaCTMHO LIET GiHAHCOBOI 3BITHOCTI.

2 B 2019 pouj, pAAOK «lHWi 3miHK B Kanitani» (Koa 4290) Takox NPeACTaBAEHMI peanisaLieto AOOLHKM OCHOBHIX 3aC06iB 3a MiHYCOM BiACTPOUEHMX MOAATKIB Ha Lt AOOLHLI y cymi 20 306 TWC. IPH. Ta iHLWi
3MiHW y cymi 1 133 TUC. IpH.
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TOBAPUCTBO 3 OBEMEXEHOIO BIAMOBIAAABHICTIO «rAOBMHCHKWUIA MEPEPOBHWI 3ABOA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4qyeHo iHLe)

1. 3aranbHa iHpopmMaLjn
= OpraHisauiitHa CTPyKTypa Ta AiSIAbHICTb

ToBapuCTBO 3 06MexXeHOoI0 BianoBiaanbHicTio «TAOBMHCbKUIM MEPEPOBHUIM 3ABOA» (Aani - KomnaHis) 3apeecTpoBaHe
BIAMOBIAHO AO 3akKOHOA@BCTBa YKpaiHu 15 )oBTHS 1999 poky Ta € pe3anaeHToM YKpaiHu.

OCHOBHa AisiAbHICTb KoMMaHii - Le BUPOOHULTBO OAil Ta TBAPUHHUX XUPIB.

Y 2019 poui cepepHbo0bAIKOBA YMCEABHICTb NPALLIBHUKIB cknana 197 ocib (2018: 187 ocib).

KOpuanuHa appeca Komnaii: YkpaiHa, MNoAtaBcbka 06AacTb, MicTo TAobuHe, ByAMLUs BoaopnmuMpiBebka, ByanHok 203.
= YMOBM 3AIMCHEHHSA AIIALHOCTI B YKpaiHi

Y 2019 pouj ekoHoMika YKpaiHW AeMOHCTpyBaAa 03Haku cTabinizauii nicaa 6araTopiuHOi MOAITUUYHOI Ta EKOHOMIUYHOT
Hanpyru Ta Binobpaxana HaaiiHe 3pocTaHHA peanbHoro BBIM 6AM3bko 4% (2018: 3%), piuHy iHdAALiO Y 5% (2018: 10%)
Ta 3MiLHEHHS HauioHaAbHOI BaAloTM Ha 5% a0 ponapa CLUA ta 10% A0 €BPO MOPIBHAHO 3 CEPEAHIMU MOKA3HUKAMU
MWHYAOTFO POKY. OAHAK NPOTATOM AKOTOrO - TpaBHA 2020 poKy HaljoHaAbHa BaAkoTa nocaabuaa cBOi No3wLii i cTaHOM Ha
31 tpaBHs 2020 kypc ctaHOBMB 26,91 rpH 3a AoAap.

HapiiHe ynpaBAiHHA dickaAbHUM Ta rpPOLOBUM 06irOM, BKAKOUAKOUM 3YCUAAS, LLIOO TPUMATK MiA KOHTPOAEM MOTOYHI
AEPXaBHI BUAATKK, CMIPUANO 3HMXKEHHIO IHOAALIT Y 2019 poui. CyTTeBi rpoLLIOBi NEpeKasun Ta HAaAXOAXKEHHS iIHO3EMHOI0
Kanitaay Ha BHYTPILLHIA PUHOK 0BAiraLiin AONMOMOIrAM 3MEHLLUTU AeDILMT NOTOYHOMO PaxXyHKy Ta MIATPUMATH MiXHAPOAHI
pe3epBu. YKpaiHa 3aAMLLAETbCS BPA3AMBOIO AO 30BHILLHIX LLIOKIB Ta LiHOBMX LIMKAIB TOBapiB Yepe3 CBO 3aAEXHICTb BiA
ekcnopty ToBapiB. MounHatoumn 3 KBiTHSA 2019 poky, HauioHanbHMIA 6aHK Ykpainu ("HBY") po3noyaB UMKA NocAabAeHHSs
rPOLLOBO-KPEAUTHOT MOAITUKM Ta MNOCTYNOBE 3HUXEHHS iT 0OAIKOBOI CTaBKKU Brieplle 3a OCTaHHI ABa POKU 3 18% Yy KBIiTHI
2019 poky A0 6% y uepBHi 2020 pokKy, L0 BUNPaBAAHO CTiIMKOK TEHAEHLIEI YNOBIAbBHEHHS IHPASILLT.

Mopanbllie EKOHOMIYHE 3POCTaHHS 3HAYHOK MipO 3aAeXMTb BiA YCMiXy YKPAiHCbKOro ypsiay B peanisalii 3anAnaHOBaHMX
pedopm, cniBnpaui 3 MixxHapoaHUM BaAoTHUM doHAOM ("MB®"). MB® oronocuB mpo HOBY TPUPIUHY AOMOBAEHICTb Y
po3mipi 5,5 mMinbsipaiB pAonapiB CLUA, sika noBUHHA 3MiLHUTK diHaHCcoBY cTabinbHiCTb A0 2020 poky.

3aTBEPAXEHHS nporpamu MB® 3HauHO 36iAbLLMAO AHC YKpaiHW BUKOHATH BaAOTHI 3060B'A3aHHA y 2019 poui, i Taknm
YMHOM NIATPMMAB GiHAHCOBY Ta MaKPOEKOHOMIUHY CTabiAbHICTb KpaiHW. MPoAOBXeHHSs cniBnpali 3 MB® 3anexuTtb Bia
ycnixy YKpaiHu y BNpoBaAXEHHI NOAITUKM Ta pedopM, AKi AexXaTb B OCHOBI HOBOI nporpamu MBO.

Y 2020 poui YkpaiHa nNoBWHHA MOracuti 3HauyHy Cymy AepXaBHOro 6opry, WO BUMaratume mMobiaisauii 3Ha4yHOro
BHYTPILUHBOTO Ta 30BHIWHBbOrO @iHAHCYBaHHA Yy BCe OiAbll CKAAAHMX yMOBax GiHaHCYBaHHS AN PWMHKIB, LUO
po3BuBatoTbCA. Moaii, AKi Npn3Bean Ao aHekcii Kpumy Pociicbkoto ®eaepadieto B AoToMy 2014 poky, i KOHOAIKT Ha CXOAI
YKpaiHu, Skuii po3nodvaBca HaBecHi 2014 poky, AOCi He BUpiLLeHi. BiAHOCUHM Mix YKpaiHoto Ta Pociicbkoto Peaepaliieto
3aAULLIAKOTLCS HaMPYXEHUMM.

B YkpaiHi Bipnbyauncsa Bubopu npesnaeHTta B 6epesHi-kBitHi 2019 poky, a NoTiM AOCTPOKOBI NapAaMEHTCbKi BUOOPU B AUMHI
2019 poxky. MigHiwe, y cepnHi 2019 poky, byro chopmMoBaHO HOBUI KabiHeT MiHIiCTpiB, AkWK, NpoTe, 6yB po3dopmoBaHui
i 3aMiHeHWIn Ha HoBWI y BepesHi 2020 poky. Ha TAi UMX NOAITUUHKUX 3MiIHK, CTYNiHb HEBU3HAYEHOCTI, Y TOMY YMCAI LLIOAO
MamnbyTHbOro Hanpsmy pedopm Ao 2020 poKy, 3aAULLAETLCS AYXe BUCOKUM. He3Baxkatoumn Ha neBHi nokpalleHHa B 2019
poLLi, OCTaTOUYHY PE3OAIOLIKO Ta MOTOYHI HACAIAKM MOAITUYHOI Ta €KOHOMIYHOI CUTyalii BaXxko nepepbaunTii, ane BOHU
MOXYTb MaTW NMOAAAbLLI CEPIMO3HI HACAIAKM AN EKOHOMIKK YKpaiHu Ta 6idHecy KomnaHii.

2. OcHoBa i 3araAbHi MPUHLMMNN NIATOTOBKU | CKAGAAHHS GiHAHCOBOIT 3BITHOCTI
a) OcHoBa niarotoBku

La ¢iHaHcoBa 3BIiTHICTb € MEpLUIO PiYHOK ¢GiHAHCOBOK 3BITHICTIO KommMaHii, sika MiArOTOBAE€HA BIAMOBIAHO AO
MixHapoaHMX cTaHAapTiB ¢iHaHcoBOI 3BiTHOCTI (MC®3) 33 MPUHUMMIOM iCTOPUYHOI BapTOCTi, 3 KOPWUIyBaHHSAM Ha
noyaTkoBe BW3HaHHS GiHAHCOBMX IHCTPYMEHTIB 3a CNpaBeAAMBOKD BapTICTIO Ta KOPWIyBaHHSAM OCHOBHMX 3ac0biB A0
iXHBOI CnpaBeAAMBOI BapTOCTi Ha AATy MepPexoAy Ha 06AiK BianoBiaHO Ao MCO3, fika € iX YMOBHOK BapTiCTiO, Ta Ha
NMOAAAbLLY OLiHKY ByAiBEAb, CMOPYA Ta MalUWH Ta 0BAAAHAHHSA 3@ CnpaBeAAMBOID BapTicTHO. Mpu NiAroToBLi GiHAaHCOBOI
3BiTHOCTI KomnaHia kepyBanacb Bumoramu MCO3 1 «[lepwe 3actocyBaHHSA MiXHaApPOAHWX CTaHAapTiB ¢iHaHCOBOI
3BiTHOCTI» («MC®3 1»). Aata nepexopy Ha MC®3 - 1 ciyHa 2018 poky. 3a neBHMX BUHATKIB, MCDO3 1 Bumarae
PETPOCNEKTMBHOIO 3aCTOCYBaHHSA CTaHAAPTIB Ta TAYMaueHb, YMHHKUX CTaHOM Ha 31 rpyaHa 2019 poky AAst MIATOTOBKM
BXiAHOro 6anaHcy y 3BiTi Npo ¢iHaHcoBMI cTaH 3a MC®3 Ha 1 ciuHs 2018 poky Ta MPOTArOM YCiX NepioaiB, sKi
NpeACTaBAEHI B NEPLLUOMY MOBHOMY KOMMAEKTI GiHAaHCOBOI 3BiTHOCTI 3@ MC®3.
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TOBAPUCTBO 3 OBEMEXEHOIO BIAMOBIAAABHICTIO «rAOBMHCHKWUIA MEPEPOBHWI 3ABOA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4qyeHo iHLe)

MosicHeHHs AK nepexia 3 HauioHaAbHMX NOAOXEHb (CTaHAAPTIB) Byxraatepcbkoro 06Aiky (HIM(C)BO) Ha MC®3 BNAMHYB Ha
NpUBYTKK Ta 3OUTKK Ta CYKYMHWUI AoXiA KomnaHii Ta il YuicTi akTMBM Ta BAACHUI Kanitan BipobpaxeHi y Mpumitui 4.

OCHOBHI NMOAOXEHHS1 0O6AIKOBOI MOAITUKK, AKa ByAa 3acTocOoBaHa MpW MIArOTOBLI L€l diHAaHCOBOI 3BITHOCTI, BUKAGAEHI B
Mpumitui 3.

3MiHn y QiHaHCOBIM 3BITHOCTI nicAsi it BUNYCKy. Byab-siki 3MiHW Y Uit GiHAHCOBIM 3BITHOCTI NicAs il BUMYyCKy BMMaratoTb
3aTBEPAXKEHHS KePiBHMLUTBOM KomnaHii, ike yXxBaAMAO LiH0 GiHaHCOBY 3BITHICTb AO BUMYCKY.

b) bBeanepepBHICTb AIAABHOCTI

Lls diHaHcoBa 3BIiTHICTb NIATOTOBAEHA BIAMOBIAHO A0 NPUHLMMY 6e3nepepPBHOCTI AISABHOCTI HA OCHOBI MPUMYLLEHHS, LLIO
KomnaHia Ta ii kiHueBa MaTepuHcbka komnaHis Astarta Holding N.V. paszom 3 KomnaHisgmu, wo npsmo abo
OMOCEPEAKOBAHO HanexaTb i (Hapaai Fpyna), byayTb 3AaTHI peanidyBaTi CBOI akTUBW Ta BPEryAoBaTH CBOI 3000B'AI3aHHS
Y XOAI 3BUYaNHOro BeAeHHSA 6i3Hecy B OCAXHOMY ManbyTHbOMY.

lpyna, A0 AKOI HaAeXUTb KomnaHis, € BEPTUKAAbHO iHTErPOBaHOMO Ta 3aCTOCOBYE AUBEPCUbiIKOBaHY Hi3HEC-MOAEAb, fKa
3abesneuye i 3paTHICTb MepenpodiAtoBaTUCS 3  BUPOLLYBAHHS LYKPOBOrO OypsKy Ha BMPOLLYBAHHSA  iHLLMWX
CiAbCbKOIrOCNoAapPCbKUX KYyAbTYP i3 MO3UTUBHUM BMAMBOM Ha pPe3yAbTaTu AISIAbBHOCTI [pynn B LiAOMY Ta, BIANOBIAHO, Ha
pe3yAbTaTh AiISAbHOCTI KoMnMaHii, AKi CyTTEBO 3anexaTb Bia AiAAbHOCTI pynu.

KomMnaHifa NpoAOBXYE peaai3auito nporpam CKOPOYEHHS BUTPAT 3@ paxyHOK BiAMOBM Bip €KCNAyaTauil HaAAMLLIKOBUX
nepepobHMX MOTY>KHOCTEW Ta MIABULLEHHA €DEKTUBHOCTI 3aBAAKMW 3anycky iHGPACTPYKTYPHUX MPOEKTiB. KoMmnaHisa Ta
[pyna niaATPMMYOTb CBOKO Be3A0raHHy penyTalito, aka cnpuse ii cnisnpaui 3 HaaiMHUMK Bi3Hec-napTHeEPaMU, sIKi MatoTb
COAIAHY penyTauito Ha PUHKY.

3a 2019 pik unctnii npubytok KomnaHii cknaB 105 837 tuc. rpH. (y 2018 poui - unctnin npubytok cknaB 684 TUC. TPH. i
6yB BiAOBPaXEHUIN Y CKAAAI YUCTUX aKTUBIB, LLLO HAAeXaTb yd4acHWKaM), i KomnaHis Mana no3WTUBHWIA FPOLLOBWIA NOTIK
BiA onepauiiMHoi AiAbHOCTI Y cymi 462 257 Tuc. rpH. (y 2018 poui - NO3UTUBHMI rpoLLoBKi NOTIK Yy cymi 190 425 Tuc.
rpH.). CtaHom Ha 31 rpyaHsa 2019 poky noTouHi 3060B’s3aHHA KomnaHii nepeBuLLyBaAn ii NOTOUHI akTMBM Ha 395 208
™McaY rpuBeHb (31 rpyaHa 2018 poky: nepesuilyBanm Ha 532 096 TUCAY FPUBEHD).

Kpeantn Ta no3uku b6yan BupaaHi KomnaHii nia 3060B's3aHHA AOTPUMYBATUCSH HU3KM iHAHCOBMX i HediHAHCOBUX
NOKa3HMKIB, L0 PO3PaxoBytoThea 6adytounch Ha NOKas3HMKax KOHCOAIAOBaAHOI diHaHCOBOI 3BiTHOCTI Astarta Holding N.V.
CraHom Ha 31 rpyaHs 2019 poky Ta 31 rpyaHs 2018 poky Astarta Holding N.V. He BMKOHana OKpemi ¢iHaHCOBI
NMOKa3HUKM NepeBaxXHO BHACAIAOK TPMBAAOI KPU3W Ha PUHKAX LyKPY, CPUYMHEHOI NaAiHHAM LiH Ha LyKop. KepiBHUMUTBO
NnoBiAOMWUAO BCi BaHKM NPO OYikyBaHe HEAOTPUMAHHA MokasHWKIB npotarom 2019 poky, npoTe, 3riAHO 3 BHYTPILLHIM
pernameHToM 6aHKiB, AesKi 3 HUX HE HapaAW BIAMOBMW Bip MpaBa BMMaratv AOCTPOKOBOIO MoralleHHs Y pasi ouikyBaHOro
NMOPYLLUEHHA NMOKa3HWKIB y ManbyTHboMYy, i [pyna He 3Moraa oTpuMaTh Taki AMUCTU BiA YCix BaHKIB A0 KiHUA POKy. CTaHOM
Ha 31 rpyaHs 2019 poky 6aHKKM HapaAW BIAMOBM BiA MpaBa BMUMaratv BUKOHaHHA NOPYLLEHUX MOKA3HUKIB 3a KpeAUTamu
Ta no3vkamu B cymi 42 635 tuc. rpH. (Ha 31 rpyaHa 2018 poky - 155 054 Ttuc. rpH.).

BaHkn Hapann KomnaHii AMCTU KOMOOPTY, AKi NIATBEPAXYHOTb iXHIO MOIHPOPMOBAHICTb MPO O4YiKyBaHE HEBUKOHAHHS
NMoKasHWKIB 3a nepioa, Wo 3akiHuyeTbest 31 rpyaHs 2019 poky, Ta HaMip NPOAOBXMUTU CRiBPOBITHULTBO 3 KoMmnaHieto B
AIKOCTi BOPXHMKa. BpaxoBytoun OTpUMaHi AUCTU-NOPYKM Ta NAaHKM Komnawii Ta Fpynu Ha 2020 pik, KepiBHULTBO BBaXae,
1110 6aHKK He BUMaratmyTb AOCTPOKOBOIO MOralleHHs KPeAUTIB uepes HeAOTPUMaHHS nokadHukiB y 2020 poui. KiHueBa
MaTepUHCbKa KOMMNaHisl, MMOBIPHO, MPOAOBXWUTb HE AOTPUMYBATUCH OKPEMUX GIHAHCOBKX NMOKA3HUKIB BCTAHOBAEHMX AO
il KOHCOAIAOBAHOI GiHAHCOBOI 3BITHOCTI 3@ NEBHUMMW BAHKIBCbKUMM KPEAUTAMMU 3 OrASIAY Ha KBapTaAbHi Bropxetn Ha 2020
pik. OCKiAbKM KpeanTOpW 3bepiratoTb 3a CO60H0 NPaABO BMMaratv NOBEPHEHHS MO3MK NMPOTArOM HacTynHMX 12 micauis,
KomnaHis Ta KiHLeBa MaTepPUHCbKa KOMMaHisi 3aAULLAETbCS 3aAEXHOH BiA iX A0OPOT BOAI Y HapaHHI GiHaHCYBaHHS Ta
NMOKa3HWUKIB AIAABHOCTI. KEPIBHULITBO AOCAIAMAO ICHYHOUI Ha PUHKY MOXAMBOCTI AAST OTPMMAHHA pediHaHCyBaHHS.

KepiBHULTBO MPOrHO3ye AediumMT LyKPy Ha CBITOBOMY PUHKY MICAS TPbOX POKIB HAAMIPHOI NPOMNO3MLIT Ta CKOPOYEHHS
3aranbHOi NOCIBHOI MAOLLLi AAS BUPOLLYBAHHS LIYKPOBMX BypsakiB B YKpaiHi y 2020 pouj, L0 TakoX Npu3Bese A0 AediLmTy
Ha MicueBOMY PUHKY. KpiMm TOro, KepiBHUMUTBO NPOrHO3Y€E 3POCTaHHS LiH Ha LyKOp Ha CBITOBOMY Ta MiCLEBOMY PUHKaX,
fIke MaTMMe NO3WTUBHUIM BNAMB Ha ¢iHaHCOBI pe3yabTatv 3@ 2020 pik 3 OrAfAY Ha MOTOYHI 3anacu LyKpy.
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TOBAPUCTBO 3 OBEMEXEHOIO BIAMOBIAAABHICTIO «rAOBMHCHKWUIA MEPEPOBHWI 3ABOA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4qyeHo iHLe)

[pyna nAaHye CKOPOTMUTM MOCIBHI MNAOLWL Mia UykpoBWM OypsK Ta 3MEHLUUTW 3aMOBAEHHS TPETIM CTOPOHAM Ha
BMPOLLYBAHHS LyKPOBOro 6ypsiky AAA Tpyny 3 METO 3HWXEHHS TUCKY HAABMPOOHWLTBA Ha MicLeBOMY PWHKY. Mpyna
onTMMi3yBaAa BAACHY CUCTEMY Mepepobku LyKpoBOro Oypsiky 3a paxyHOK Nepepo3noainy obcsiriB nepepobku Mix
3aBOAAMM Ta CKOPOUEHHS 3aBaHTaXeHHs abo nepioay 3aBaHTaXEHHA NMEBHUX NepepobHMX 3aBOAIB AAS AOCSITHEHHS
MaKCUMaAbHOI ebEKTUBHOCTI Ta NMAAHYE MPOAOBXWTW BXMBATW TaKMX 3aXOAIB Yy ManbyTHbOMY pa3oM i3 TMMYacoBWM
NPU3YNUHEHHAM AIIABHOCTI ABOX LYKpONepepobHUX 3aBOAIB A0 BIAHOBAEHHSI pUHKY. Kpim Toro, 'pyna naaHye ciBo3MiHy
Y HacTynHOMYy CE30Hi, OPIEHTYHOUMCh Ha CiAbCbKOTOCMOAAPCHKI KYALTYPH 3 BULLIOKO NPOrHO30BaHOM NpubyTkoBicTo. [pyna
TaKoX NA@HYE NOAAAbLLY ONTUMI3aLLit0 CBOIX KaniTaAbHWUX BUTPAT Ta 3POCTaHHA 3aBaHTaXeHHS ii CKAAACBKMX NOTY)XHOCTEN
3 MeTO0 36iAbLLIEHHS BUPYUKM BiA TPETIX CTOPIH. 3 ypaxyBaHHSAM LUMX GAKTOPIB Ta iHLLIMX KPOKIB, SIKUX y)XnBae KomnaHis
Ta Ipyna, KEpPiBHULTBO AIMLIAO BMCHOBKY NPO OOI'PyHTOBAHICTb MIAFOTOBKM KOHCOAIAOBAHOI ¢iHAHCOBOI 3BITHOCTI
BIAMOBIAHO AO NPUHLIMNY 6e3nepepBHOCTI AISAbHOCTI.

Ak onucaHo y Mpumitui 24, COVID-19 BNAMBaE Ha MaKpPOEKOHOMIYHY HEBM3HAUEHICTb Ta € NPUUMHOID AecTabinizauii
€KOHOMIYHOI AISIABHOCTI, | Hapasi HeBIAOMO, SIK Lie BMNAMHE Ha 6i3Hec KomnaHii Ta [pynu y AOBroCTPOKOBIN NepCcrneKTmBI.
06¢Arn Ta TPUBAAICTb L€l NAaHAEMIT 3aAMLLIAOTLCA GAKTOPOM HEBMU3HAYEHOCTI, aAe OYiKyETbCA MOAAAbLUMK il BNAMB Ha
6i3Hec Komnawii Ta Mpynu.

Aani HaBEAEHO KOPOTKUIM OMWUC MAAHIB Ta 3axOAiB, fKi KEPiBHMUTBO BXWAO abo BXMBATUME Yy BIAMOBiAb Ha MOAIi,
obcTaBuHM Ta GaKTOpW HEBM3HAUEHOCTI, ONKUCaHI BULLIE, AN pearyBaHHA Ha BNAWB NOTOYHUX YMOB Ta 0OCTaBUH:

e OnepauinHa AifiAbHICTb: KoMNaHis NpoBaaWTb CBOKO AIIAbHICTb Y CEKTOPAX EKOHOMIKM, SIKi 3a3HaAW NMOPIBHAHO
MEHLLOro BMAMBY (Xap4yoBa NPOMMUCAOBICTb), | 3aN06iXKHI 3aX0AM AO3BOASAIOTb NpaLOBATH Y 3BUYANHOMY PEXUMI;

e [loctauaHHA: KomnaHia npoBeAa TEHAEPH Ta MiANMCana KOHTPAKTM Ha NOCTauYaHHA MaTepianiB i pecypciB AAA
3abesneueHHs 6e3nepebinHoCTi GYHKLIOHYBaHHS,

e Bupyuka Ta NpuOYTKOBICTb: KOMMaHiA He 3a3Hae BMNAMBY CKOPOYEHHSI MOMUTY, i MPOrHO3HI 06CArvM Ta UiHK
peanisalii opOpMAEHi KOHTpakTamu. [MOTEHLIMHO ICHYE PU3MK CKOPOYEHHA MOMUTy, WO MNpU3BEAE AO
BOAATMAbHOCTI LLiH HA MPOAOBOAbYI TOBapW. BOAQTUABHICTb LIiH HA CiAbCbKOrOCNOAAPChKi Ta MPOAOBOAbYI TOBapH
36epiraeTbcs 3 MOMeHTy cnanaxy COVID-19. 3anexHOo Bia HOBMH MPO MOLIMPEHHS Bipycy Ta/un 0bMeXyBaAbHi
3aX0AM, LLIHW AEMOHCTPYIOTb MPOTUAEXHY AMHAMIKY (3POCTaHHA Ta 3HUXEHHS) MPaKTUUHO KOXHOIo AHSA. MOTOYHI
LiHOBI MOKa3HMKM 3HAXOAATLCS Y MEXax OLHOK, BU3HAUeHMX y bropxeTi Komnawir.

e 3MeHLUEHHSI KOPUCHOCTI: KoMnaHis He Mae aKTMBIB, sIki 6e3nocepeaHbO Hapaxaaucsa 6 Ha PU3MK 3MEHLLEHHS
KOPWUCHOCTI.

e  (diHaHcyBaHHS Ta AIKBIAHICTb: KOoMMaHifs HakonmMuMAa AOCTATHIO AIKBIAHICTb AAA BUPOOHMLTBA NMPOAYKLIi i He
OYiKyE HEBMKOHAHHS AOTOBipPHKX 3060B'A3aHb 3a ii NAaTeXamu.

Cutyauia NpoAOBXYE 3MiHIOBATUCSA, i il HACAIAKM Hapasi € 3HAYHOK MipPO0 GaKTOPOM HEBM3HAUYEHOCTI. KepiBHMUTBO
NPOAOBXMWTb PETEABHO BIACTEXYBATU MOTEHLIMHWUIA BNAMB LIET CUTyalii Ta BXWMBATUME YCiIX MOXAMBUX 3aXOAIB AAS
NOM’SIKLLEHHSI OYAb-IKUX MOXAMBWMX HEraTUBHWMX HACAIAKIB. Xoua BNAMB Bipycy COVD-19 3aAvlIaeTbcss Gaktopom
HEeBM3HAYeHOCTi, KepiBHMUTBO KoMnaHii He BBaXae, WO BiH MaTUMe CyTTEBUI HEraTUBHWUIA BNAMB Ha GpiHAHCOBWUI CTaH
ab0 AiKBiAHICTb KomnaHii.

c) ®dyHKuioHaAbHA BaAlOTa Ta BaAloTa NOAAHHSA

QOYHKLIOHAABHOK BaAKOTOKO Ta BaAKOTOI NMOAAHHSA L€ GpiHAHCOBOI 3BITHOCTI KoMNaHii € ykpaiHCbKa FPUBHS.

Lis ¢iHaHcoBa 3BITHICTb MPEACTABAEHA B TUCAYAX YKPATHCbKUX FPUBEHb («TUCAY FPUBEHb» ab0 «TUC.MPH.»), a BCi CyMH
OKPYIAEHI AO LIAMX TUCAY, KPiIM BUNAAKIB, A€ BKa3aHO iHLE.

d) BUKOPUCTAHHS CYAXEHb, OLHOK Ta MpUnyLLEeHb

MiaroToBKa hiHAaHCOBOI 3BITHOCTI Y BiaANOBiAHOCTI A0 MC®D3 notpebye Bip KePiBHUUTBA BUHECEHHS CYAXEHb Ta MPUNYLLEHD,
fIKi MatoTb BMNAMB Ha CYMW aKTMBIB, 3000B'i3aHb Ta MOTEHLiMHMX 30060B'A3aHb, AKi NPEACTABAEHi y 3BITHOCTI Ha AaTy
¢diHaHCOBOI 3BITHOCTI Ta BiAOOPaXEHUX CYM AOXOAIB BiA peanisalii ToBapis, pobiT Ta NOCAYr 3a 3BiTHUIM nepioa. OuiHKK Ta
CYAKEHHS1 6a3ytoTbCs Ha AOCBIAI KEPIBHMUTBA Ta iHLIMX GaKTopax, BKAKOUAKOUM OUiKyBaHHS MaMOYTHIX MOAiN, KOTPi
NPUNYCKaTbCS AOCTOBIPHUMM Y BIAMOBIAHOCTI AO 06CTaBMH. TakMM YMHOM, GaKTUUHI Pe3yAbTaTh MOXYTb BIAPISHATUCA
BiA OLLIHOYHKX.

V' CyAxeHHA
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B xoai 3acTocyBaHHA OOAIKOBOI MOAITMKKM KepPiBHMUTBOM KomnaHii, KpiM 0OAIKOBMX OLIHOK, GyAM 3pobOAeHi MeBHi
CYAXEHHS, AKi MatoTb CYTTEBUIM BNAMB Ha CyMU, BinobpaXxeHi y diHaHCOBII 3BITHOCTI.

v OuiHKu T8 MPUNYLLEHHSA

Huxue npeacTaBAEHI OCHOBHI NPUNYLLEHHSA, IO CTOCYOTbCA ManBYTHLOrO Ta iHLLIMX OCHOBHUX AXEPEA HEBU3HAUYEHOCTI
OLHOK Ha paTy 6anaHcy, ki HecyTb y cobi 3HaUHWMI PU3UK BUHUKHEHHS HEOBXIAHOCTI BHECEHHS CYTTEBMX KOPUTyBaHb AO
6anaHCOBOI BapTOCTi akTMBIB Ta 3000B'A3aHb NPOTArOM HACTYMHOro ¢iHaHCOBOro POKy. OLIHKM Ta BIAMOBIAHI MPUMYLLEHHS
NneperAsAaroTbCa Ha MOCTIMHIA OCHOBI. Pe3yAbTaTi neperasipiB 0OAIKOBUX OLLIHOK BM3HAKOTLCA Yy TOMY NEPIoAi, B AKOMY
3AIMCHIOETLCS TAKWMIA MEPErAAA OLIHKM, SIKLLO LiEN NEePErAsiA BNAMBAE K Ha NOTOUHWIA, Tak i MalnbyTHI nepioam.

a)

b)

c)

3HeljiHeHHs OCHOBHMKX 3acobiB

KomnaHia 3060B’si13aHa NPOBOAMTM TECT Ha 3HELIHEHHS CBOIX HEOHOPOTHUX aKTUBIB ab0 OAMHULb, LLIO FEHEPYHOTb
rPOLLOBI MOTOKU, KOAM € O3HAKM, WO akTMB abo OAMHULSA, WO reHepye rpowosi notoku ("OITM"), MoxyTb 6yTH
3HeljHeHi. CtaHoM Ha 31 rpyaHs 2019 poky 6yA0 NPOBEAEHO TECT HA 3HELLIHEHHS.

AAA TECTYBAHHSI HA 3MEHLLEHHS KOPUCHOCTI KepiBHULITBO KomnaHii Bu3Haumao 1 OFTTI, wo 6yra coopmoBaHa Ha
OCHOBI CErmMeHTy, A0 SIKOrO BIAHOCATbCA aKTMBM KommMaHii, WO MiAASratoTb TeCTyBaHHIO, B pamMkax pynu mip
KOHTpoAeM Astarta Holding N.V. uepes ii BepTrKaAbHY iHTErPOBaAHICTb Ta LeHTpaAi3oBaHe ynpaBAiHHA. OAHUM i3
BM3HaYaAbHUX GaKTOPIB Y BM3HAUYEHHI MIAPO3AIAY, LLLO FEHepye rpoLlloBi MOTOKKU, € MOXAMBICTb BUMIPIHOBAHHA
HEe3aNeXHMX rPOLIOBMX NMOTOKIB AAS LLIET OAMHULI. Y MeXax BU3HAUYEHMX NIAPO3AIAIB, LLLO FEHEPYHOTb FPOLLIOBI KOLLITH,
3HaAYHa YacTUHA X BUPOOHULITBA HAAXOAUTb AO iHLIOFO MIAPO3AIAY, LLO reHepye rpotli. ToMy HeObXiAHE CYAXEHHS
Npv BU3HAUYEHHI OAMHMULL, LLLO FEHEPYE rPOLLi.

TecTyBaHHA Ha 3MEHLUEHHS KOPWUCHOCTI MPOBOAUTLCA Ha OCHOBI PO3pPaxyHKy BapTOCTi BUKOPWUCTAHHSA,
BUKOPWCTOBYIOUM MPOrHO3 FPOLUOBMX MOTOKIB, LLO HE MEepeBULLYE M'ATMPIYHOrO nepioay. [MPOrHO3 rpoLLoBMX
noToKiB 6a3yeTbcA Ha OHOAXETI Ha HACTyMHWI PiK, 3aTBEPAXEHOMY BIOAXETHUM KOMITeTOM [pynu, y CKAaai
®iHAHCOBOro AMPEKTOPA, FeHEepPaAbHOro AMPEKTOpa, OMNepaLifHOro AUMPEKTopa, KOMEPLIMHOro AMpekTopa Ta
AMPEKTOPA 3 BUPOOHMLTBA Ta HA HACTYMHI POKM - HA EKCTPANoOAbOBaHUX NMPOrHo3ax Ha OCHOBI IHAEKCY CMOXMBYMX
LiH Ta UyKkpy UiHOBI nporHo3u CBiToBoro 6aHky. OcTaHHi A€TaAbHi PO3pPaXyHKU 3MEHLLIEHHA KOPWUCHOCTI ByAM
3AiMCHEHI cTaHoM Ha 31 rpyaHsa 2019 poky, 3pobAEHi KAKOUOBI NPUMYLLEHHS Ta 0O6FPYHTOBAHO MOXAMBI 3MiHU LIMX
npunylleHb po3kpuTi B [MpuMiTtui 5. KepiBHMUTBO MNPUUHANO MEBHI CYAXEHHSI AAA BM3HAUYEHHS KAKOUYOBMX
NpWNyLLLEHb Ta BNAMBY Ha PO3PaxyHOK aKyMyAbOBaHOI BapTOCTi Y BUKOPUCTaHHI.

MepeouiHka ByaiBenb, COpyA, MaLLUH Ta 0OAaAHaHHSA

KomnaHis BUKOPWCTOBYE MOAEAb MEPEOLHKU AAS ODAIKY ByAiBEAL, CNOPYA, MallMH Ta 06AaAHAHHS. BU3HaueHHs
CrnpaBeAAMBOI BapPTOCTi BMMArae MNPUMHATTS CyAKEHb | BMKOPUCTAHHA NpunylleHb. KepiBHUMUTBO Komnawii
3aAYUMAO 30BHILLIHIX HE3AAEXHMX OLLIHIOBAUIB AAS OLIIHKM YMOBHOI cO6iBapTOCTi Ta cnpaBeAAMBOI BapToCTi byaiBeAb
Ta CNopyA, MallWH Ta obAapHaHHSA cTaHoOM Ha 1 ciuHsa 2018 poky Ta 31 rpyaHs 2018 poky BianosiaHO (MpuMiTka
5).

AmopTu3sauia

AN BU3HAUEHHS TepMiHYy KOPWCHOI eKcnAyaTalii OCHOBHMX 3aco6iB KEepiBHUUTBO Ma€e 3p0OWUTU OLiHKM.
KepiBHULTBO OLHIOE 3aAULLKOBUM TEPMIH BUKOPUCTAHHS BIAMOBIAHO AO MOTOYHMX TEXHIYHMX YMOB aKTUBIB Ta
OLIIHOYHOrO nepiopy, NPOTArOM FKOIO OYUIKYETbCS, L0 aKTUBU ByAyTb reHepyBaTv BUroaM AnA KomnaHii. Ak6u
OPIEHTOBHMIM TEPMIH KOPUCHOIO BUKOPUCTAHHSA Biapi3HABCA Ha 10% Bia OLIHKM KepiBHULUTBA, 3MiHa aMopTM3aLji
3a pik, Wwo 3akiHumBes 31 rpyaHs 2019 poky, noasirana 6 y 3MeHLEeHHi Ha 3 967 Tuc.rpH. (31 rpyaHs 2018 poky:
3 408 T1C.rpH.) abo 36inblieHH] Ha 4 849 Tuc. rpH. (4 166 TUC.IpH.).

3. OCHOBHi NOAOXEHHSA 0BAIKOBOI MOAITUKU

3.1. |IHo3emHa BanoTa

Onepauii B iHO3eMHil1 BaAOTI MiA 4Yac MepBICHOO BU3HAHHA BiAOOPaXatOTbCH Y OYHKLIOHAAbHIM BaAOTI LLUASXOM
nepepaxyHKy CymMu B iHO3EMHI BaAKOTI i3 3aCTOCYBaHHSAM CMOT-KYPCY MiX GYHKLiOHAAbHO Ta iHO3EMHOK BaAlOTaMM Ha
ATy 3AIMCHEHHA onepaldlil.

Ha KiHeLb KOXHOro 3BiTHOro nepioay KomnaHisi Binobpaxae:
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*  MOHETapHi CTaTTi B iIHO3EMHIl BaAOTI MEPEOLHIOITLCA MO BAAKOTHOMY KypCy 3 BUKOPWUCTAHHAM Kypcy Ha KiHelpb
3BITHOro nepioay;

*  HeMOHeTapHi cTaTTi, AKi Bin0OpaxeHi 3a icTopMuHOl cobiBapTiCTiO | 3apaxyBaHHsA sSIKMX Ha 6anaHC NoB'A3aHe 3
onepauisMu B iHO3eMHil BaAtoTi, BianobpaxatoTbCa Mo BaAOTHOMY Kypcy Ha AaTy 3AIMCHEHHA onepalii;

*  HeMoOHeTapHi cTaTtTi, fAKi BinobpaxeHi B 06AiKy 3a cnpaBeAAMBOLO BapTICTHO, B iIHO3EMHI BaAkoTi BinobpaxatoTbes no
BaAKOTHOMY KypcCy Ha AaTy BU3HAUY€HHS L€l cnpaBeAAMBOI BApTOCTI.

KypcoBi pi3HMLIi, O BWHWKAOTb MPU 3AIMCHEHHI PO3paxyHKIB 3a MOHETapHUMMK cTatTaMKM abo npu nepepaxyHky
MOHETapHMX CTaTel 3a Kypcamu, LU0 BIAPI3HSOTLCS BiA KypCiB, 3@ AKMMW BOHW MepepaxoByBaAMCA NpW nNepsicHOMY
BU3HAHHI NPOTAroM 3BITHOro nepioay abo y nonepeaHix 3BiTHUX Nepiopax, NIAASTatoTb BU3HAHHIO Y CKAAAI MPUOBYTKIB UK
36UTKIB TOro Nepioay, B AKOMY Taki PI3HWULL BUHUKAK.

MpnbyTkK Ta 36UTKM Bip NEPEOLiHKM 3060B’A3aHb 3@ KpeAUTaMK B IHO3EMHIM BaAOTI, Ta iHLWI NPUOYTKK Ta 36UTKK BiA
NnepeoLjiHKM MOHETAPHMX 3aAULLIKIB B IHO3€MHII BaAkOTI, BiAOOpaXatoTbCa B CKAQAI iHLLIMX ONepaLiiHUX AOXOAIB Ta BUTPAT.

3.2. OcHoBHi 3acobu

a. BaacHi aktuBu
KoMnaHia 3acTocoBye MOAEAb NEPEOLLIHEHOT BApTOCTi AASI TPy OCHOBHUX 3ac06iB:

e ByaiBni;
»  Cnopyawu;
e MalunHK Ta 0BAaAHAHHSA.

lMicAs BU3HAHHA aKTMBOM, 06’€KTM OCHOBHMX 3ac0biB BULLIE 3a3HAYEHUX rpyn 0OAIKOBYHOTbCS 3@ MEPEOLLIHEHOD BAPTICTHO,
flka € CNpaBeAAMBOO BAPTICTHO BiAMOBIAHUX 06’EKTIB Ha AATy NEPEOLIHKK 3@ MiHYCOM OYAb-AKOi MOAAAbLLOT HAKOMUYEHOI
amopTM3aLlii Ta NOAAAbLUMX HAKOMUUYEHUX 3OUTKIB BiA 3MEHLLIEHHSA KOPUCHOCTI, AKLLO €.

ByaiBAi, cnopyav Ta MalLWHK Ta 06AaAHAHHS NEPEOLIHIOTLCA 3 AOCTAaTHLO PEFYASPHICTHO, 06 3a6e3neUnTn BiACyTHICTb
CYTTEBOI Pi3HULII MiX IXHbOKO BaAaHCOBOK BapPTICTIO Ta CYMOIO, BU3HAUYEHOK Ha OCHOBI CNPaBEeAAMBOI BapTOCTi, CTAHOM
Ha KiHeLb 3BiTHOro nepioay. 36iAbLLIEHHA HAAAHCOBOT BapTOCTi BHACAIAOK MEPEOLIIHKM NOKA3YETbCH 38 KPEAUTOM B iHLLIOMY
CYKYNMHOMY AOXOAI Ta MPU3BOAUTb AO 36iAbLLEHHS CYMW NEPEOLIIHKMN Y CKAAAI KaniTany. 3MeHLeHHA GaraHCOBOI BapTOCTi
aKTUBY, AKE KOMMEHCYe nonepeaHe 36iAblUeHHs 6anaHCOBOI BapTOCTi TOrO CaMOro akTvBY, BKAKOUYAETbCSH AO iHLLIOMO
CYKYMHOIO AOXOAY Ta NPU3BOAMTb A0 3MEHLLEHHS CYyMUW NEPEOLLIHKK, paHille BU3HAHOI y CKAaAi KanitaAy. Bei iHwWwi BUnaaku
3MeHLLEeHHs1 6anaHCcoBOI BapTOCTi BiA0OpaXaroTbCs Y CKAAAT MPUBYTKY un 3OUTKY 3a PiK.

Pe3epB nepeouiHkn 06’eKTiB OCHOBHMX 3acC0biB BUMLLE 3a3HAYEHWX TPyn MOKas3aHUM y CKAAAI KanitaAay, BiAHOCWTbCS
6e3nocepeAHbO Ha HEPO3MOAIAEHWI NPUBYTOK y TOMY BUMAAKY, KOAM CyMa NMePEOLLHKM peani3oBaHa, TOOTO KOAU aKTUB
peanisyetbesi abo crnmcyeTbesl, abo KoAM KommnaHia NpUNUHAE BUKOPWUCTOBYBATU akTuB. B ocTaHHbOMY BUMAAKY cyma
peani3oBaHOi NEPEOLHKM — Le Pi3HMLSA MiX CyMOK aMopTM3alli, po3paxoBaHOi Ha OCHOBI NepeoLjiHeHoi 6araHCOBOI
BapTOCTi aKTUBY, Ta CYMOIO aMOopTU3aLlii, p0O3paxoBaHOI Ha OCHOBI MEPBICHOI BApTOCTi aKTUBY.

KomnaHia 3acTocoBye MOAEAb COBIBAPTOCTI BAPTOCTi AAS HACTYMHUX rPYN OCHOBHMX 3acobiB:

e TpaHcnopTHi 3acobu;
e |HWi ocHOBHI 3acobu.

Moaenb cobiBapTocTi nepeabayae, WO MNiCAS BU3HAHHA Yy AKOCTI akTUBY 06’EKT OCHOBHWX 3acobiB 0OAIKOBYETbCS 3a
cobiBapTicTiO 3a BUpPaxyBaHHSAIM HaKOMMYEHOr0 3HOCY Ta HAKOMUUYEHMX 3OUTKIB BiA 3MEHLLEHHSA KOPUCHOCTI, AKLLO €.

CobiBapTicTb 06'eKTa OCHOBHUX 3aC00iIB CKAAAAETLCA 3 TAKMX BUTPAT:

*  UiHW oro npuabaHHaA, BKAOUYAKOUYM IMMNOPTHI MUTa Ta HEBIALLKOAOBYBaHI MOAATKM Ha NpUABaHHSA NiCAA BUpaXxyBaHHS
TOProBEAbHMUX 3HUXOK Ta LiIHOBUX 3HUXOK;

o 6yAb-AKMX BUTPAT, siki 6e3nocepeAHbo NOB’A3aHi 3 AOCTaBKOK aKTMBY A0 MicL po3TallyBaHHA Ta NPUBEAEHHS MOro
B CTaH, HEOOXIAHWI AAA eKCnAyaTalii y cnocib, BU3HaUeHW ynpaBAIHCbKMM NePCOHaAAOM;

*  nepBiCHOI NONepeAHbOI OLHKM BUTPAT Ha AEMOHTaX, NepeMilleHHst 06’ eKTa Ta BIAHOBAEHHSI TEPUTOPIT, Ha AKil BiH
po3TalloBaHWi, 3060B’A3aHHS 3a SKMMK KomnaHia 6epe abo KoAK Kynye Len 06’ekT, abo KOAM BUKOPWUCTOBYE MOro
NPOTAroM NEBHOrO MepPioAy 3 METOHD, IKa BiAPI3HAETLCA Bia BUPOOHMLITBA 3anaciB NPOTAroM LbOro nepioay.

BapTicTb camocTinHO NobyAOBaHUX aKTUBIB BKAKOUAE BUTPATM Ha MaTepiaAd, NPsiMi BUTPATM Ha npaLto Ta BiANOBIAHY
YaCTUHY HaKAAAHWX BUTPaAT.

15



TOBAPUCTBO 3 OBEMEXEHOIO BIAMOBIAAABHICTIO «rAOBMHCHKWUIA MEPEPOBHWI 3ABOA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4qyeHo iHLe)

Cnopyan - uUe TPUCTOPOHHI KOHCTPYKLii, SIKi He MatoTb Aaxy, GyHAAMEHTy uu CTiHW. CnopyaAM B OCHOBHOMY
BUKOPWUCTOBYIOTLCA B CiAbCbKOMY FOCMOAAPCTBI i BUPOOHMUTBI LYKpPY Ta SIBASOTb COOOK aHrapu, CUMAOCK, CKAAAM Ta
3epHOCYLIapKK.

HesaBeplueHi kanitaAbHi iHBECTULIT BKAOUAOTb BUTPATH, 6€3nocepeAHbo NoB’A3aHi 3 6yAIBHULTBOM OCHOBHUX 3acobiB,
3 ypaxyBaHHAM BiANOBIAHO PO3MOAIAEHMX MPAMUX 3MIHHUX HAKAQAHWUX BUTPAT, MOHECEHMX NPY BYAIBHULTBI.

MpnbyTok abo 36UTOK, AKUIN BUHUKAE Y pe3yAbTaTi BUOYTTS abo cnncaHHA 06’ekTa OCHOBHUX 3acobiB, BU3HAUYAETbCA AK
PI3HMLSA MiXXK HAAXOAXKEHHSIMM BiA peanizalii Ta 6anaHCOBO BAPTICTHO aKTUBY i BUSHAETLCA Y CKAAAI MPUOYTKY abo 36 UTKy.

KomnaHia neperasipae AikBipaLiiHy BapTiCTb Ta METOA aMOPTU3aLii OCHOBHMX 3ac06iB LIOPIYHO, @ TaKOX Y BUMAAKY
3HAYHOT 3MiHM Y OUiKyBaHOMY CrnocOb6i CMOXMBAHHSA ManbyTHIX EKOHOMIYHUX BUTiA, HAAXOAXKEHHSA SIKMX MOB’A3aHe 3
AKTUBOM.

KoxHy yacTiHy 06’ekTa OCHOBHMX 3aco6iB, cO6iBapTiCTb AKOi € CYTTEBOKO CTOCOBHO 3araAbHOi cobiBapTocTi 06’ekTa
KomnaHisa aMopT13ye okpemo.

OCHOBHI 3acobu, L0 HAAXOAATb MO AOrOBOpax OpeHAM BiAOOpaxaloTbCs 3a HaWMMEHLLOK 3 ABOX BapToOCTEN -
crnpaBeAAMBOI BapTocTi abo npuvBeAeHOi BapTocTi MaMOyTHIX OPEHAHWX MAATEXIB 3 MOMEHTY MovyaTky OpPeHAM 3a
BUpPaxyBaHHAM HAKOMUYEHOro 3HOCY Ta HAaKOMUUYEHUX 3OUTKIB BiA 3MEHLLIEHHSA KOPWUCHOCTI.

b. TMMoaaabwi BUTpaTH

MepBicHa BapTiCTb OCHOBHMX 3aC06iB 30iAbLLYETLCA HA CyMy BUTPAT, NOB'A3aHMX 3 MOAINLWEHHAM 06'ekTa (MOAEpPHi3aLlis,
MoamdikaLia, AobyaoBa, A0OBAAAHAHHS, PEKOHCTPYKLA), LLO NPU3BOAUTL AO 30iAbLLEHHS MaMBYTHIX EKOHOMIYHUX BUTIA,
nepBiCHO OuYikyBaHWX BiA BUKOPUCTAHHA 06'ekTa. BUTpaT, NOHECEHI Mia Yac TEXHIYHOro 06CAYroByBaHHS Ta MOTOUHMX
PEMOHTIB, BIAHOCATLCA Ha BUTPATK NEPioAy MO Mipi iX BUHUKHEHHS.

c. Amoptusauin

KomnaHia 3acTocoBye NPsSMOAIHIMHWIA METOA HapaxyBaHHA aMOPTU3aLlii AAA OCHOBHMX 3aC00iB Ta iHLLIMX HEOBOPOTHMX
mMaTepiaAbHUX aKTUBIB.

AMopTU3aLis 06'EKTa MOUMHAETLCA TOAI, KOAM BiH CTAE rOTOBMM AASI BUKOPUCTAHHSA. 3EMAS, aKTUBMU, L0 ByAytOTbCA, Ta He
BCTAHOBAEHE 0BAAAHAHHSI HE aMOPTU3YHOTLCS.

OUiHOYHI NepPBUHHI CTPOKU KOPUCHOTO BUKOPUCTAHHSA Py OCHOBHUX 3aC006iB:

ByaiBni 50 pokiB
Cnopyan 50 pokiB
MalunHKM Ta 0bAaAHAHHA 20 pokiB
TpaHcnopt 10 pokis
IHLIi OCHOBHI 3acobu 5 pokiB
3.3. OpeHaa

KomnaHis € CTOPOHO AOrOBOPIB OPEHAU B SIKOCTI OpeHAaps 06AapHaHHS, a came:

*  obAapHaHHS;
e TpaHCMopTHi 3acobM.

OpeHpa BU3HAETLCS, OLIHIOETLCA Ta MOAAETLCS BianoBiAHO A0 MCD3 16 «OpeHpa».

KomnaHia BU3Ha€E akTMBM Ta 3000B’A3aHHA 3@ BCiMa AOrOBOpaMu OPEHAN, 3aCTOCOBYHOUM BUHATKU, HABEAEHI B CTaHAAPTI
3 1 ciuHs 2018 poky. KoHTpaKTH, siki He ByAM BU3HAUEHi Ak opeHAa 3riaHo MCEO 17 ta KTM®3 4, He 6yAn nepeouiHeHi
Ha NpPeAMET HaABHOCTI opeHAW. TOMy BM3HAUYEHHS AOrOBOPY OpPeHAM 3riaHoO MC®3 16 3acTtocoByBaAOCSH AMLIE AO
AOrOBOPIB, YKAAAEHMX abo 3MiHeHMX 1 ciuHa 2018 poky abo nicAa Lboro.

Ha paTty nepBiCHOro BU3HaHHS akTMBU Y GOPMI MpaBa KOPMUCTYBaHHS OLHIOOTLCA 3a cOBIBaPTICTIO, Ika BKAIOUAE:

e CyMYy NepBiCHOro BU3HAHHSA 30060B'A3aHHA 3 OPEHAMK;
e ByAb-SIKi OPEHAHI NAATEXI, 3AIMCHEHI Ha AaTy abo A0 AaTW NouaTKy, 3@ BUPaxyBaHHAM ByAb-IKUX CTUMYAIB OPEHAM;
e ByAb-AIKi NOYATKOBI NPSIMI BUTPATK, NMOHECEH]I OpeHAapeMm;
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*  OUJHOYHI BMUTpaTW, AKI MOBMHEH MOHECTM OPEHAAP MiA Yac AEMOHTaXy Ta BUAyYeHHs 6a30BUX akTUBIB abo
BiAHOBAEHHS AIASHKM, Ha AKiM pO3TalloBaHi akTUBW.

AaTta nouaTtky OPeHAM - Lie AaTa, KOAW OPeHAOAABELb Hapae Ba30BUIA aKTUB AAA BUKOPUCTAHHA OPEHAaPHO.

lMicAs pAaTW nouyaTky OPEHAM aKTUBM y GOPMI NMpaBa KOPUCTYBaHHA OLHIOTLCA 3a COb6iBapTiCTIO 3a BMpaxyBaHHSM
HakKonMYeHOI aMmopTu3aLii Ta HakonuueHUx 30WUTKIB BiA 3MEHLLIEHHS KOPUCHOCTI Ta KOPUIytOTbCA Ha Ccymy OyAb-siKOI
nepeoLiHkM 3060B'A3aHHST 3 OpeHAM. AKTUBM y GOpPMi NpaBa KOPUCTYBaHHS, fK MpaBWAO, aMOPTU3YOTbCA MPOTATOM
OAHOTO 3 KOPOTLLMX TEPMiHIB a0 TEPMiHY KOPUCHOTO BUKOPUCTAHHS aKTMBY ab0 CTPOKY OPEHAM Ha MPSIMOAIHIAHIA OCHOBI.
AKLO KoMMaHiss Mae AOCTaTHIO BMEBHEHICTb LWOAO BUKOPUCTAHHA OMUIOHY KYMiBAI, akTUBM Y GOpMi NpaBa KOPUCTYBaHHSA,
aMOpPTU3YIOTLCA NPOTArOM CTPOKY KOPUCHOMO BUKOPWUCTaHHA aKTUBIB. AMOPTU3aLis akTUBIB Y GOpMi NpaBa KOPUCTYBaHHS
PO3PaxOBYETbCS MPSAMOAIHIMHUM METOAOM MPOTATOM X OPIEHTOBHOIO CTPOKY KOPUCHOIMO BUMKOPUCTAHHSA HACTYMHWUM
YMHOM:

CTPOK KOPUCHOTO BUKOPUCTaHHS, POKK
ObAapHaHHSA 1-5
TpaHcnopTHi 3acobu 1-3

TepmiH opeHAM, BU3HAUYEHUI KoMnaHieto, BKAIOUAE:

*  He CKacoByBaHWi NMepioa OPEHAM 32 AOTOBOPOM;

*  nepioau, Ha AKi MOLIMPIOETLCS OMLIOH Ha MPOAOBXEHHS OPEHAM, AKLLO OPEHAAP OOrPYHTOBAHO BMEBHEHWH, LLIO
BMKOPMCTAE LIEM OMLioH;

e Mepioau, Ha AKi MOLMPIOETLCA OMUIOH MPUMUHEHHA OPEHAM, AKLLO OpeHAap 6e3nepeuHo BMeBHEHWN, Lo e
BapiaHT He Byae BUKOPUCTOBYBATH.

3060B’A3aHHS 3 OPEHAM CNOYATKY OLLIHIOETLCS 3@ TEMEPILLHbOK BAPTICTHO OPEHAHUX MAATEXIB, fAKi Le He ByAM crnAaveHi
Ha wto aaty. OpeHAHi NAaTexi AMCKOHTYIOTbCA 3 BUKOPUCTaHHAM CTaBKW 3aAYYEHHA AOAATKOBUX MO3UMKOBMX KOLUTIB Ha
AaTy mouyatky AOroBopy. KOXeH OpeHAHMI MAATX PO3MOAIAAETLCA MiX 3000B'A3aHHAM Ta GiHAHCOBWMW BUTPaTaMMu.
@iHaHCOBI BUTpaTK BU3HAIOTLCS B NPUOYTKax un 36UTKax MNPOTAroM nepioay OpeHAN.

3060B'A3aHHA 3 OPEHAW BKAOUAKOTb YMCTY TEMEPILLHIO BAPTICTb HACTYMHUX OPEHAHUX MAATEXIB:

*  ¢ikcoBaHi nAaTexi (BKAOUarouM Mo cyTi GikcoBaHi NAaTeXi), 3a BUpaxyBaHHSAM A€OITOPCbKOi 3ab60ProBaHOCTI LOAO
OPEHAHMUX NAATEXIB, |

*  3MiHHY NAaTy 3a opeHAy, fika 6asyeTbca Ha iHAEKCi abo cTaBlj, ka byna BM3HaYyeHa 3a AOMOMOIOH MOKa3HWKa
iHAeKcy abo CTaBKM NpW NEPBICHOMY BM3HAHHI Ha AaTy Mo4YaTky AOrOBOPY OPEHAM.

B nopanbLomMy 3060B’A3aHHA 3 0pEHAN 0OAIKOBYETLCSA 3@ aMOPTU30BAHOK BAPTICTIO 3@ METOAOM €PEKTUBHOI NPOLIEHTHOI
cTaBKW. 3000B’sI3aHHSA 3 OPEHAM NEPEOLLIHIOETLCA B Pa3i 3MiHW MalbyTHIX OPEHAHMX NAATEXIB, LLO BUHUKAOTb BHACAIAOK
3MiHM iHAEKCY ab0 CTaBKM, | KOAM BinOYyBa€ETbCS 3MiHA OLLIHKKM KomnaHii LWoAO Toro, um byae BOHa BUKOPWUCTOBYBATH OMLLIOH
Ha MNOAOBXEHHSI CTPOKY OpeHAy abo NPUMUHEHHS Al AOTOBOPY OPEHAMN.

KoxeH OpeHAHUI NAATIXX PO3MOAIAAETLCA MiX 30060B'A3aHHAM Ta BUTpaTaMu Ha BIACOTKM 3a 3000B’A3aHHAM 3 OPEHAMN.
BuTpaTti Ha BIACOTKM 3a 3000B’A3aHHSAM 3 OPEHAW BU3HAIOTbCS B NPUOYTKax un 36MTKax NPOTAroM Mepioay OpeHAM 3
METO0 BiAOOPaXKeHHS NOCTiIMHOI BIACOTKOBOI CTaBKM LLOAO 3000B'A3aHHSA 3 OPEHAM 33 KOXEH MEPIOA.

KomnaHia 3acTtocyBana MoAeAb CO6iBapTocTi A0 aKTMBIiB y $OpMi npaBa KOPWUCTyBaHHA. AKTMBKM y dOpMi npaBa
KOPWCTYBaHHS, aMOPTU3YHOTbCA NPOTArOM OAHOMO 3 KOPOTLLMX TEePMiHIB ab0 TEPMiHY KOPUCHOTO BUKOPUCTAHHA aKTUBY
ab0 CTPOKy OpeHAM Ha NPAMOAIHINHIM OCHOBI. KpiM Toro, aktueK y GopMi npaBa KOPUCTYBaHHA NEPIOAMYHO 3MEHLLYIOThCS
3a paxyHOK 30WTKIB BiA 3MEHLIEHHSA KOPWCHOCTI, SIKWO TaKi €, Ta KOPUIYylOTbCS Ha Cymy OYAb-AKOI NepeoLiHKK
3060B'sI3aHHA 3 OPEHAM.

Koan 3060B’A3aHHSA 3 OPEHAM NEPEOLHIOTLCS, 3AIMCHIOETLCA BIANOBIAHE KOPUTYBaHHA BanaHCOBOI BApTOCTi aKTMBIB Y
dopmi NpaBa KOpPUCTyBaHHA abo BiaobpaxKaeTbea y NPUOYTKY UM 3O6UTKY, AKWO BanaHCOBa BapTiCTb aKTMBIB Yy GOpMi
npaBa KOPUCTYBaHHSA Byna 3MEHLLEHA AO HYAS.

KOHTpaKTh MOXYTb MICTUTU AIK OPEHAHI, TaK | He OPEHAHI KOMMOHEHTU. KOMMaHisi pO3MNoAIASE BUHAropoAy B AOroBopi Ha
OpEHAHI Ta HEe OPEeHAHI KOMMOHEHTM Ha OCHOBI iX BiAMOBIAHMX BapTOCTEMN.

OpeHAHI nAaTexi BUKAKOYAOTb 3MiHHI BWUTPATK, AKi 3anexaTb Bia BHYTPIWHIX i 30BHIiWHIX $akTopiB, Hanpukaaa,
BUKOPUCTAHHA eHeprii, 0OMexXeHHs KIAbKOCTIi MOTO-TOAMH TOLIO. Taki 3MiHHI NAatexi 3a opeHAy He BKAKOUAOTbCH AO
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nepBiCHOI OLiHKKM 3060B’A3aHb 3 OPEHAM, BU3HAtOTbCsl 6e3nocepeaHbo Y nNpubytky Ta 36MTKy. KomnaHia BupilnAa He
BW3HABATU aKTUBM y GOPMI MpaBa KOPWUCTYBaHHS Ta 3000B’A3aHHA 3 OPEHAM AAST KOPOTKOCTPOKOBOI OpeHAM 0BAaAHAHHSA
Ta iHLWOI OpPeHAM, TEPMIH SIKOT cTaHOBWTb 12 MicAuiB abo MeHLe, Ta OPeHAM MaAOLLIHHMX aKTUBIB. BunaaTu, nos'sidaHi 3
KOPOTKOCTPOKOBOHK OPEHAOH iHLLMX aKTUBIB, BU3HAIOTLCH Y NPUBYTKAxX UM 36UTKax Ha NPSIMOAIHIMHINA OCHOBI.

3.4. ®iHaHCOBI IHCTPYMEHTH

llepBicHa ouiHKa Ta BU3HAHHA

[Mpu nepBiCHOMY BU3HaHHI GiHAHCOBI aKTUBU KAACUIKYIOTbCA K GiHAHCOBI aKTUBM, SIKi OLLIHKOKOTLCA 3@ aMOPTU30BaHOK
BapTicTio (AC), cnpaBeAAMBOIO BapTICTO, WO 3MIHIOETbCA uepes iHWuA cykynHuii aoxia (FVOCI) abo cnpaBeaAMBOO
BapTICTO, LLLO 3MiHIOETLCA Yepes Npnbytok abo 36uTok (FVTPL), BiaAnoBiaHO. Yci diHaHCOBI akTMBK crnovaTky BU3HAOTLCS
3a CNpaBeAAMBOIO BaPTICTHO MAKOC, AKLWO GiHAHCOBI akTMBM He BipOOpPaXatoTbCA 3a CrpaBEeAAMBOD BApPTICTIO uepes
npuobyTok abo 36WUTKM, BUTPATM Ha MNPOBEAEHHS onepaulii, Wo BIiAHOCATbCA A0 NPUAGAHHS GIHAHCOBOrO aKTMBY.
CnpaBeaArBa BapTiCTb NPU NEPBICHOMY BU3HAHHI HaWKpalle MNiATBEPAXYETLCS LIHOK YrOAW.

QiHaHcoBI aKTUBH — KAGCHPIKaLIA | TOAEAbLLA OLjiHKA — OI3HEC-MOACAD

BisHec-Moaenb Bipobpaxae cnocib, y akuii KomnaHisi ynpaBAse akTMBaMKU 3 METOK OTPMMAaHHS FPOLLOBKMX MOTOKIB: UM €
METOH KOMMaHii (i) BUKAKOUHO OTPpMMaHHS nepepdbaveHnX AOroBOPOM FPOLLOBKX NOTOKIB Bip aKTUBIB (<yTPMMaHHA aKTUBIB
AAA OTPUMAHHSA nepeabayeHnx AOroBOPOM rPOLLOBUX NMOTOKIB»), abo (ii) oTpuMaHHA nepepbayeHnx AOroBOPOM rPOLLIOBUX
MOTOKIB | TPOLIOBUX MOTOKIB, SIKi BMHUKaOTb Y pe3yAbTaTi MPOAAXy akTUBIB («yTPUMAaHHA aKTUBIB AAA OTPUMAHHSA
nepeabayeHmMx AOrOBOPOM FPOLLOBUX MOTOKIB i Mpoaaxy»), abo SAKLIO He 3aCTOCOBYETLCA Hi MyHKT (i), Hi nyHKT (ii),
¢diHaHCOBI aKTUBW BIAHOCATLCA Y KATEropito «iHLIMX» BI3HEC-MOAEAEN Ta OLLIHIOKTLCA 3@ CNPaBEAAMBOO BapTICTIO Yepes
NpUBYTOK UM 36UTOK.

bizHec-Moaenb BU3HAUAETLCA ANS TPYMU aKTUBIB (Ha piBHI MOPTPEAs) Ha OCHOBI BCiX BIAMOBIAHUX AOKA3iB AIAABHOCTI, Ky
KomnaHia Mae Hamip 3AIMCHUTU AASE AOCATHEHHS LiiAi, BCTAHOBAEHOI AAA NOPTHEAS, HAABHOIO Ha AATy OUiIHKK. PakTopu,
AKi KoMmnaHis BpaxoBye Npu BU3HAUEHHI BiI3HEC-MOAEAI, BKAHOUAOTb METY | CKAAA NOPTHEA, MUHYAUI AOCBIA OTPUMAHHS
rPOLLOBMX MOTOKIB MO BIANOBIAHWX @KTUBaX, MIAXOAM AO OLIHKMW Ta YNPaBAIiHHA PU3UKaMK, METOAM OLiHKM AOXOAHOCTI
aKTMBIB Ta CXeMy BUMNAAQT KEPIBHUKAM.

DiHaHCOBI aKTUBH — KNACHPIKALIA | MOABABLLE OLIHKE — XaPaKTEPUCTUKH DOLLIOBHUX [1OTOKIB

AKLLO 6i3HEC-MOAEAb Nepepabayac yTpUMaHHA akTUBIB AAA OTPUMaHHS nepepbayeHrx AOrOBOPOM FPOLLOBUX NOTOKIB abo
AASI OTPUMAHHA NepepbayeHnXx AOroBOPOM FPOLLOBUX MOTOKIB i NpoAaXxy, KomMnaHisi OUiHIOE, UM ABASIHOTb COOOHO IPOLLOBI
MOTOKM BUKAKOUHO BMMAATU OCHOBHOI CyMM 6OpPry Ta NMPOLEHTIB («TeCT Ha BUMAATU OCHOBHOI CyMu 60pry Ta NpoLeHTiB» abo
«SPPI-Tect»). @®iHaHCOBi akTMBW i3 BOYAOBAHWMMW MNOXIAHWUMMK HCTPYMEHTAMWU PO3rASIAQIOTLCA Y CYKYMHOCTI, o6
BW3HAUYUTK, UM € FPOLLIOBI NOTOKM MO HUX BUMNAATAMM BUKAKOYHO OCHOBHOI CyMu BOPry Ta NMPOLEHTIB. Y XOAi Takoi OLiHKK
KomnaHia aHaAi3ye, UM BiaAnoBiAatOTb NepepbaveHi AOroBOpOM rpoLLOBi MOTOKM yMOBaM 6a30BOro KPeAUTHOro AOroBOpY,
TO6TO NPOLEHTU BKAKOUAOTb TIAbKW BiALLKOAYBAHHA LLOAO KPEAUTHOrO PU3WMKY, BApTOCTi MPOLUEN Y Yaci, iHLLIKMX PU3KKIB
6a30BOro KPEAWTHOrO AOFOBOPY Ta MapXy NpuobyTKy.

AKLLO YMOBU AOrOoBOpY nepepbayatoTb CXMAbHICTb AO PU3MKY UM BOAATUABHOCTI, SIKi He BianoBiaatoTb ymoBam 6a30BOro
KPEAMTHOIO AOrOBOPY, BiANMOBIAHMM GiIHAHCOBWI aKTUB KAACUIKYETbCA Ta OLIHIOETLCA 3a CNPaBEeAAMBOLO BaAPTICTIO Yepes
npubyToK un 36MTOK. SPPI-TECT BUKOHYETLCSA NPU NEPBICHOMY BU3HAHHI aKTUBY, a NMOAAAbLLA NEPEOLLiHKA HE MPOBOAUTLCS.

lTosganbLua oyinka

AAS UiAeR MOAAABLLOT OLIHKM GiHAHCOBI aKTMBUW KAQCUIKYIOTbCS 3a TaKMMU KaTeropisMu:
- 3a CNPaBEAAMBOLIO BAPTICTIO Uepes NPUbYTOK um 3OUTOK,

- 3a CpaBeAAMBOIO BAPTICTIO Yepes iHLLIMK CYKYMHUA AOXIA,

- 3@ aMOPTMU30BaHOIO BapTICTHO.

DiHaHCOBI akTuBH, LLO B MOAGNBLLIOMY OLIHIOIOTECS 38 aMOPTU30BAHOI BapTICTIO

icAst nepBiCHOroO BU3HAHHSA Taki GiHAHCOBI aKTMBM 3roAOM OLLiHIOOTbCA 3a aMopTM30BaHoOK BapTicTio ("AC") 3a MeETOAOM
ePEKTUBHOI NPOLEHTHOI CTaBKU 33 BUPaxyBaHHSAM OyAb-IKMX 3OUTKIB BiA 3HeELiHEHHA. MMicAA NepBUHHOIO BU3HAHHS
pe3epB ouikyBaHWUX KPeAUTHUX 36UTKIB ("ECL") BU3HAETbCS 3@ hiHAHCOBUMM aKTUBAMM, OLIHEHUMM MO AC, LLLO NPU3BOAWUTbL
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AO HeramHoro BM3HaHHA 36UTKIB. PiHAHCOBI aKTMBKW KOMMAHIi, AKI MiAAAraOTb MOAEAI OUiKyBaHWUX KPEAUTHMX 3OUTKIB,
npeaAcTaBAeHi  AebITOPCbKOKD  3abOProBaHiCTiO Ta iHWWMK  AEDITOPCbKOK 3ab0ProBaHiCTIO, KOPOTKOCTPOKOBUMM
AEno3nTamMy Ta TPOLIOBMMM KOWTaMK Ta iX ekBiBareHTamu. Komnaifa Bumiptoe ECL Ta BM3HaAe 4MCTi BTpatM BiA
3HELiHEeHHA GiHAHCOBUX aKTUBIB Ha KOXHY 3BITHY AaTy.

DiHaHCOBI aKTHBH — IPHITUHEHHA BUSHAHHSA

KoMnaHia npunuHae BU3HaHHA GiHAHCOBUX aKTUBIB, KOAW (@) akTMBM MNoralleHi abo npaBa Ha OTPUMAHHSA TPOLLIOBUX
MOTOKIB BiA aKTUBIB iHaKLLe BTPATUAW CBOH UMHHICTb, abo (6) KomnaHia nepepana npaBa Ha OTPUMAHHSI FPOLLOBUX
NOTOKIB Bip GiHAHCOBKX aKTMBIB abo ykaaAa yroay npo nepeaady, i npu LboMmy (i) Takox nepeaana B OCHOBHOMY BCi PU3UKK
Ta BUroAM, NMOB’A3aHi 3 BOAOAIHHAM akTBaMu, abo (i) KomnaHis He nepeaana Ta He 3aAWLLMAA B OCHOBHOMY BCi PU3UKK
Ta BUrOAM BOAOAIHHS, ane NPUNMHMAG 3AIMCHIOBATU KOHTPOAD.

KOHTPOAb BBaXa€eTbCs 36epeXeHWM, SIKLLO KOHTPAreHT He Mae MNpPakTUYHOI MOXAMBOCTI MOBHICTIO MPOAATW aKTUB
HenoB’si3aHili CTOPOHI 6€3 BHECEHHSI AOAATKOBMX 0OMEXEHb Ha Nepenpoaax.

3.5. Mp1HUUNKU BUSHAUEHHS CPaBEeAAMBOI BApTOCTi

CnpaBeaAMBa BapTiCTb € LiHO, sika byaa 6 oTpMMaHa 3a NpoAax akTuBy abo BMMNAAueHa 3a nepepavy 3060B's3aHHA B
pamMKax 3BMUYanHOI onepauii MiX yYaCHUKaMU PUHKY Ha ATy OLLiHKM.

OuiHka 3a cnpaBeAAMBOO BapTicTo nepepbavae, WO onepauis 3 npopaxy aktuBy abo nepepadi 3060B'A3aHHS
BipnOYBa€ETbCA ab0 Ha OCHOBHOMY PUHKY AASI AAHOTFO aKTUBY UK 3060B'A3aHHSA; abo B yMOBax BiACYTHOCTI OCHOBHOIO PUHKY,
Ha HaNbiAbLL BUFAHOMY PUHKY AAS AGHOTFO aKTUBY UM 3000B'A3aHHS.

CnpaBeaarBa BapTiCTb akTBY abo 3060B'A3aHHA OLHIOETLCA 3 BUKOPUCTAHHAM NPUNYLLEHb, AKi BUKOPUCTOBYBAAMCA 6
yyaCHWKaMW PUHKY NPW BUM3HAYEHHI LiHWM akTBY abo 3060B'I3aHHSA, Npu LUbOMY nepepbavaceTbCs, O YUYACHUKN PUHKY
AitOTb B CBOIX KpaLUMX iHTepecax.

Bci aktiBM Ta 3000B’A3aHHS, CrpaBeAAMBA BapTiCTb AKMX OLIHIOETbCS abo PO3KPUBAETbCA Yy GiHAHCOBIM 3BITHOCTI,
KAACUPIKYETbCA 3a iepapxiero AXepen CrnpaBepAMBOI BapTOCTi, WO MOAAHa HWX4Ye, Ha MIACTaBi BUXIAHMX A@HMX
HaAMHUXYOro PiBHSA, SKi € CYTTEBMMMU AASA OLIIHKK CNpPaBEAAMBOI BapTOCTi B LLIAOMY:

e PiBeHb 1: pUHKOBI KOTMPYBaHHA (6€3 KOpUryBaHb) iAEHTUUHKX aKTUBIB abo 3060B’A3aHb HA aKTUBHUX PUHKAX;

o PiBeHb 2: MOAEAI OLHKK, AAS AKMX BCi BXIAHI A@HI, AKi MatOTb CYTTEBUIA BMNAMB Ha BM3HAUYeHy CrpaBeAAMBY BapTiCTb
BIAHOCATLCA A0 HaMBIAbLL HU3bKOTO PiBHS iEpapxii Ta HasytoTbes NPSAMO abo ONOCEPEAKOBAHO Ha PUHKOBUX AQHUX;

¢ PiBeHb 3: MOAEAI OLLIHKM, SIKi BUKOPUCTOBYHOTb BXiAHI AQHI, AKi MatOTb CYTTEBUIA BNAUB Ha BU3HAYEHHS CMpaBEeAAUBOI
BapPTOCTi, BIAHOCATHCS A0 HAMBIAbLL HU3BKOTO PIBHA iEpapxii Ta BIACYTHI y BIAKPUTOMY AOCTYMI.

AAA akTUBIB | 3000B'siI3aHb, AKI NEPEOLiHIOTLCA Yy GiHAHCOBIN 3BITHOCTI Ha NepPiOAMYHIN OCHOBI, KomnaHia B13Havyae
HEOobXiAHICTb X MepeMilLleHH:A MiX PIBHAMMU AXepeA iepapxii, TOBTOPHO aHaAi3ytoun kKnacuoikalito (Ha niacTaBi BUXIAHMX
AAHWX HAMHWXXYOrO PiBHSA, AKi € 3HAYHUMM AAS OLLIHKKM 3@ CMPaBEAAMBOIO BaPTICTIO B LIAOMY) Ha KiHELLb KOXHOTO 3BIiTHOMO
nepioay.

3.6. 3anacu

3anacu OLJHIOITbCA 3a HaMMEHLIOW 3 ABOX OLIHOK: cobiBapticTio abo uuCTOlO BapTICTIO peaaisauii. 3anacu
BiAOOpaXatoTbCA 3@ YMCTO BAPTICTIO peanisallii y BUNaAKy, SKLWO Ha AaTy 6anaHcy X LiHa 3HM3uAacsa abo BOHW BTPATUAM
nepBiCHy ouikyBaHy KomMmnaHieto ekoHoMiuHy BUroay. Mpu npoaaxi 3anacis, ix BiANYCKY Y BUPOOHMUTBO abo npu iHLoMyY
BWOYTTI iX OLiHKA 3AIMCHIOETbCA 3@ METOAOM CEPEAHbO3BaXEHOI cCOHIBapTOCTI.

3.7. T'poLLOBI KOLWITK Ta iX EKBIBAAEHTU

[POLLIOBI KOLLTK Ta iX EKBIBAAEHTU CKAAAQIOTLCA 3 TOTIBKM B Kaci, KOLLTIB Ha NOTOYHUX paxyHKax y 6aHKkax i AeMo3uTiB A0
3anuTaHHsa, abo 3i CTpoKaMK MoralleHHs A0 TPbOX MicALIB.

[POLLOBI KOLWITK Ta iX EKBIBAAEHTU NEPBMHHO BU3HAIOTLCA 3@ CNPaBEAAMBOIO BAPTICTIO Ta B MOAAALLLOMY OLHIOKOTLCA 3a
aMOPTM30BAHOK BAPTICTHO i3 3aCTOCYBaHHAM METOAY €DEKTUBHOI BiACOTKOBOI CTaBKM.

3.8. ToproBa aebitopcbka 3a60proBaHiCcTb

ToproBa Ta iHWa AebiTopcbka 3aboproBaHiCTb NEPBICHO BM3HAETLCA 3@ CMPaBEAAMBOKO BApTICTIO i Yy MOAAAbLUIOMY
OLLIHIOETbCA 3@ aMOPTU30BAHOID BAPTICTIO i3 BUKOPUCTAHHAM METOAY eDEKTUBHOI BIACOTKOBOI CTaBKM, 3a BUPaXyBaHHAM
pes3epBy MNiA OUiKyBaHi KPeAUTHI 30UTKU.
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3.9. 3MeHLLEeHHA KOPUCHOCTI

a. OiHaHCOBI akTMBU

KomnaHisa po3paxoBye ECL Ta BU3HAE UnCTi 30UTKK BiA 3HELLIHEHHSA GiIHAHCOBKX aKTUBIB Ha KOXHY 3BiTHY AaTy. KomnaHin
3aCTOCOBYE CnpoLleHUi niaxia MCO3 9 Arl po3paxyHKy O4ikyBaHMX KPEAUTHUX 3OUTKIB, AKUI BUKOPWUCTOBYE pe3epB
OuiKyBaHMX 36UTKIB NPOTATOM YCbOro Mepioay AAA TOpriBeAbHOI AebiTopcbkoi 3aboproBaHocTi. ECL npoTarom BCbOro
nepiopy - ue ECL, Akui € pesyAbTaToM YCiX MOXAMBMX MOAIM AEDOATY MPOTArOM O4YiKyBaHOro nepiopy GpiHaHCOBOroO
iHCTpyMeHTy. Po3paxyHok ECL Bipobpaxae: (i) HeynepeaXeHy Ta MMOBIPHICTb 3BaXEHY CyMy, ika BU3HAUYAETbCA LLAAXOM
OLiHKM AianasoHy MOXAMBWX pesyAbTaTis, (ii) BapTicTb rpoliei y yaci 1a (iii) BCto 0b6rpyHTOBaHY Ta MIATBEPAXYBaHY
iHbopMaLito, Aka AOCTyMNHa 6e3 3aiBUX BUTPAT Ta 3YCUAb, HAMPUKIHL KOXHOrO 3BITHOro nNepioay NPo MUHYAI MOAIT, MOTOYUHI
YMOBMW Ta NPOrHO3M ManbyTHiX yMOB.

AASi TECTYBAHHS BCiX iHWKWX GiHAHCOBMX aKTUBIB Ha NPEeAMET 3HELLIHEHHSA KoMMNaHis 3acTOCOBYE 3BMUaMHKUM Niaxia. Mpu
3aCTOCyBaHHI 3BMUYaMHOro MiaxoAy KomnaHisi po3noainsie ¢iHaHCOBI akTMBKM Ha HACTYMHI KaTeropii:

*  aKIMBIB, NO AKWM He BYAO CYTTEBOrO 3POCTAHHS KPEAUTHOTO PUSMKY;
*  AKTWBIB, NO KM BYAO CYTTEBE 3POCTAHHSA KPEAUTHOTO PUSMKY.

AAA GIHAHCOBUX aKTUBIB, MO SIKUM He OYAO CYTTEBOrO 3POCTaHHSI KPEAWTHOrO PU3MKY MiCAS MEPBICHOrO BW3HAHHSA
KomnaHia BM3HaAe pe3epB Mip ABAHAAUATUMICAYHI O4vikyBaHi KPEAWUTHI 30UTKM, AKi € YACTUHO OUiKYBaHUX KPEAMTHMX
361TKIB 3@ BECb Nepioa, TOBTO OUikyBaHi KPEAUTHI PU3UKK, LLIO BUHUKAKOTb Y HACAIAOK BCiX MOXAMBKUX BUNAAKIB A€DOATY,
LLI0 MOXAMBI NPOTArOM ABaHaALATU MICALIB MiCAA 3BIiTHOI AQTK.

AAA GiHAHCOBUX aKTMBIB, MO AKMM BiABYAOCA CYTTEBE 3POCTaHHSI KPEAWUTHOrO PU3MKY Ha iHAMBIAYaAbHIM YM TPynoBiK
OCHOBI KomnaHia BU3HAE pe3epB Mip OvikyBaHi KPEAUTHI PU3UKK Ha YBECH TEPMIH, TOBTO OYiKyBaHi KPEAUTHI PUSKKH, LLIO
BUHUKAIOTb Y HACAIAOK BCIX MOXAMBUX BUMAAKIB AEDOATY MPOTArOM YCbOro TEPMiHY Aii iHAHCOBOrO IHCTPYMEHTa

CTaHOM Ha KOXHY 3BiTHy AaTy KomnaHisi OLiHIOE HafABHICTb 3HAUYHOTO 36iAbLLUEHHA KPEAUTHOTO PU3UKY MO GiHAHCOBOMY
aKTMBY Ha OCHOBI aHaAidy 3MiHW PU3UKY BUHUKHEHHA AEPOATY. KoMMaHia npu OUiHLi 3MiHU KPEAUTHOrO PU3KMKY
3aCTOCOBYE NPOPECIMHE CYAKEHHS.

AAR HapaxyBaHHSI pe3epBy KPEAUTHWUX 30UTKIB KoMMaHis po3nopinae ¢iHaHCOBI akTWBW Ha HACTYMHi Kateropii 3riaHo
CMIABHUX XapaKTEPUCTUK KPEAUTHOTO PUBKKY:

e  (diHAHCOBI aKTMBW, OTPUMAHI BiA CTOPOHHIX KOHTPareHTiB

e  (diHaHCOBI aKTMBK, OTPMMAHI BiA NOB’'A3aHUX CTOPIH.

HapaxyBaHHs pe3epBy KPEAUTHWX 30UTKIB AAA IHAHCOBMX aKTMBIB, OTPUMaHWX BiA CTOPOHHIX KOHTPAreHTiB,
3AIMCHIOETBCA Ha IHAMBIAYaAAbHINM Ta Ha rPynoBii OCHOBI. HapaxyBaHHA pe3epBy Ha iHAMBIAYaAbHI OCHOBI 3AIMCHIOETLCSA
Ha OCHOBI aHaAi3y 3aboproBaHOCTi Mo okpeMux AebiTopax. Cyma pesepBy, HapaxoBaHa Ha rpynoBii OCHOBI, KOPUIYETbCS
Ha CymMy pe3epBy, PO3Pax0BaHOro Ha iHAMBIAYaAbHIM OCHOBI. HapaxyBaHHSI pe3epBy KPeAMTHUX 30WUTKIB Ha rpynoBiK
OCHOBI 3AIMCHIOETLCA Ha OCHOBI KOEDILLIEHTIB, LLLO 3aAeXaTb BiA KIAbKOCTI AHIB MPOCTPOYEHHSA onAaTh. AHaAi3 GiHaHCOBMX
aKTUBIB LWOAO 3MEHLLEHHS iX KOPUCHOCTI 3AIMCHIOETBCA Ha KiHELb KOXHOro 3BIiTHOro nepiopy. Mpu aHaaisi ¢iHaHCOBKMX
aKTWBIB WOAO 3MEHLUEHHS iX KOPWUCHOCTI, KomnaHia BpaxoBye CTATUCTUUHI AaHi MPO MPOCTPOUEHy AebITOpChbKy
3ab0proBaHiCTb 3@ OCTaHHI 2 POKM, BPaXOBYE MAKPOEKOHOMIYHI YUNHHWUKK, AKi MOXYTb BIAMHYTU Ha MaWbyTHI KPEAUTHI
36UTKM Ta BM3HAYaE BIACOTOK pPe3epBy MiA KPEAUTHI 36UTKK Mo rpynax AebiTopcbkoi 3abHoproBaHoOCTi.

HapaxyBaHHS pe3epBy KPeAUTHUX 3OUTKIB AAS GiHAHCOBUX aKTUBIB, OTPUMAHMX BiA MOB’A3aHMX CTOPIH, 3AIMCHIOETLCA Ha
iHAMBIAYaAbHIM OCHOBI. HapaxyBaHHs pe3epBy KPeAUTHMX 3OWTKIB Ha iHAMBIAYaAbHIi OCHOBI 3AIMCHIOETLCA HA OCHOBI
KoediLieHTIB, WO 3anexaTb BiA KiAbKOCTI AHIB BIACTPOYEHHSI onAaTv. KomnaHifa po3paxoBye KOedilieHTM Ha OCHOBI
MiXKHaPOAHUX KPEAUTHUX PEUTUMHIIB PUBUKY HACTaHHA AEDOATY Ta BUXOAY 3 AEPOATY 3@ GiHAHCOBUMMU iIHCTPYMEHTAMMU, AKi
MatoTb 3iCTaBHWIM PiBEHb KPEAUTHOIO PU3KKY. AHAAI3 GiIHAHCOBMX aKTUBIB LLOAO 3MEHLLEHHS iX KOPUCHOCTI 3AIMCHIOETLCA
Ha KiHeLb KOXHOrOo 3BITHOro nepioay.

b. HediHaHCcOBI akTUBU

Ha koxHy 3BiTHy AaTy KomnaHis neperasapae 6anaHcoBy BapTiCTb HediHAHCOBWMX aKTMBIB, iHLIMX HiX 3anacu, Lo
OLiHIOKOTbCA 3a MEPBICHOI BaPTICTO 3a MiHYCOM HaKOMMWUEHOT aMopTM3aLlii 3 METO BU3HAUYEHHA UM iCHYE ByAb-sike
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CBIAUYEHHSA TOTO, IO Ui aKTUBKU 3a3HaAW 3OUTKY BiA 3MEHLLEHHS KOPUCHOCTI. 3a HasaBHOCTI TAKOro CBiAYEHHS KomnaHis
OLiHKOE CYMY BiALLIKOAYBAHHS BIiAMOBIAHOTO aKTUBY AASI BUSHAUEHHST PO3Mipy 3OUTKY Bia 3HELLIHEHHS.

36MTOK BiA 3MEHLUEHHA KOPWCHOCTI BU3HAETLCS, AKLLO HanaHCOBa BapTiCTb aKTUBY UM OAMHMULI, LLO FEHEPYE rPOLLOBI
MOTOKM, NEPEBULLYE MOr0 CyMy BiALLKOAOBYBaHHA. OAMHUUSA, LLO FreHEPYE MPOLLOBI KOLWITH - e HaMeHLLa iAeHTMdiKoBaHa
rpyna akTuBiB, fka reHepye rpoLLOBi NOTOKM, SIKi 3HAUHOKO MiIpPOK He 3aAexaTb BiA iHLIWX akTUBIB Ta rpyn. 36UTKKU BiA
3MEHLLEHHSI KOPUCHOCTI BiAOBpaXatoTbCa y CKAAAI MPUOYTKY Ta 3OUTKY. 3OMUTKM Bia 3MEHLLEHHS KOPUCHOCTI BU3HAKOTLCSA
LLLOAO OAMHMLb, O FrEHEPYOTb MPOLLOBI KOLLTH, PO3MOAIAAIOTLCSA CrovYaTKy AAS 3MEHLIEHHS 6anaHCOBOI BapToCTi HyAb-
SIKOTO TYABIAY, LLIO HAAEXWTb AO OAMHUL, @ NOTIM AAA 3MEHLLIEHHA GanaHCOBOI BApTOCTi iHLIMX aKTUBIB Y MIAPO3AIAL (rpyni
OAMHWLb) HA NPOMOPLLMHIN OCHOBI.

Cyma ouikyBaHOro BiALLIKOAYBaHHS ABASiE cOH0H0 BiAbLLY 3 BEAMUMH: CIpaBEeAAMBOI BapTOCTi 3@ BUpaxyBaHHSAM BUTPaT Ha
NpoAaX Ta BapTOCTi BUKOPWUCTAHHA. Mpy NPOBEAEHHI OLIHKM BapTOCTi BMKOPWUCTAHHSI CyMa O4ikyBaHWX ManbyTHix
rPOLLIOBMX NOTOKIB AMCKOHTYETbCA AO IXHbOI TEMEPILLHBOT BAPTOCTi 3 BUKOPUCTAHHAM CTaBKU AMCKOHTY AO OMOAQTKyBaHHS,
AKa BipOOpaXKae NOTOUHI PUHKOBI OLIIHKM BaPTOCTi FPOLLEN Y Yaci Ta XxapakTepHi AN aKTUBY PU3UKMK.

c. CropHyBaHHA 36UTKIB BiA 3MEHLIEHHA KOPUCHOCTI

36UTKM BiA 3MEHLLIEHHA KOPUCHOCTI, BU3HAHI y MOMNepeAHix nepioaax, OLHIOTLCA Ha KOXHY 3BiTHY AaTy Ha npeaMeT ByAb-
AKUX O3HAK TOrO, L0 36UTOK 3MEHLLMBCS abo BiAble He iCHYE. 36UTOK BiA 3MEHLLEHHA KOPUCHOCTI 3MEHLLYETLCS, AKLLO
€ SIKICb O3HaKM TOrO, WO 3OUTKKN BiA 3MEHLLEHHS KOPUCHOCTI, BU3HAHI B MONEPeAHi NepPioAn AAA aKTUBY MOXYTb BiAblue
He icHyBaTM abo MOXyTb 6YyTW 3MEHLLUEHI, @ B OUIHKaX, L0 BUKOPWUCTOBYHOTLCA AASl BU3HAUEHHA BIALLKOAOBAHOI CyMU,
BiABYAMCS 3MiHW. 36MUTOK BiA 3MEHLLEHHS KOPUCHOCTI 3MEHLLYETLCS AWLLE B Tili Mipi, B siKiii 6araHcOBa BapTiCTb aKTUBY
He nepeBMulLye BanaHCOBY BapTiCTb, Aka byra 6 BU3HaAUeHa 3a BUpaxyBaHHAM aMopTM3aLii abo amopTu3allii, AKLLO He
6yAO BU3HAHO 3OUTKIB BiA 3MEHLLEHHS KOPUCHOCTI.

3.10. BaacHuit Kanitaa

3apeecTpoBaHUi (NaloBWI) KaniTaa, KamiTaA y AOOLiHKAx, AOAATKOBMIM Kamnitan Ta HEPO3MNOAIAeHUH npubyTok
(HENOKPUTUIA 3OUTOK) KAACUDIKYIOTbCS K BAACHUIA KaniTaA.

3.11. Yucrti akTuBHK, AKi HAAEXATb yYaCHUKaM

3060B'A3aHHA KOMNaHii 3 BiALLKOAYBAHHSI YaCTOK YYaCHUKIB NMPU3BOAUTb A0 BUHMKHEHHA GiHAHCOBOro 3060B'A3aHHS,
CyMa fKOro AOPiIBHIOE MOTOUHIM BAPTOCTi BIiALUKOAYBAHHSA, HAaBiTh AKLLO 3a3HauyeHe 3000B'A3aHHA 3aAeXUTb Bia HaMipy
y4yaCHUKIB peanisyBaTi CBOE NpaBo. Po3Mip 3060B'I3aHHA BaPitOETbCS Ta 3aAEXUTb BiA PO3MIpPY UMCTUX aKTUBIB KomnaHii.

Lle 3060B'A3aHHS BIAHOCWUTbLCS Y KaTeropito AOBrOCTPOKOBMX 3000B'i3aHb AO TOrO MOMEHTY, MOKW UWUCTI aKTUBU €
AOAATHIMK, OCKiAbKM KomnaHia Mae 6e3yMoBHEe MpaBo BIACTPOUYMTU BIALLKOAYBAHHSA YacTOK YYaCHWKIB, MPUHaNMHI, Ha
OAMH PIK MiCASI AQTWM OTPUMAHHS BUMOTU NPO BiALLKOAYBAHHS.

AKWO Ha 3BITHY AaTy AOTPUMYKOTBCS KPUTEPIT AAST BUKAKOUEHHSA KAacudikalii Unctux aktmeiB BianoBiaHO Ao MCBO 32
«@iHAHCOBI IHCTPYMEHTU: Npe3eHTaL,if», BOHW MIAAATAOTb PEKAAcHdikalily KamiTaA.

3.12. Kpeautu 6aHKiB Ta iHLWi NO3UKK

3060B'A3aHHS 3a KpeauTamu 6aHKiB Ta iHWWUMMK NO3UKaMKU MPU NEepBICHOMY BU3HAHHI OLLIHIOKTLCA 33 CMpPaBEAAUBOIO
BaPTICTIO aKTUBIB (FPOLLOBMX KOLUTIB), OTPUMaHUX B 0OMiH Ha BIAMOBIAHWI GiHAHCOBMWI IHCTPYMEHT, 3@ MiHYCOM BUTpaT
Ha onepauito. licAs nepBicHOrO BM3HAHHA 3abOProBaHICTb 3a OTPUMAHUM KPEAUTOM (MO3UMKOK) OLHIOETbCA 3a
aMOpPTU30BaHO BapTICTHO.

Y pasi oTprMaHHA NO3MKKU 3 HEBM3HAUYEHWUM TEPMIHOM MNoralleHHsi (No3nka Ha BMMOTry), KoMnaHia Bipobpaxae Taky
No3MKy 3a HOMIHAAbHOK BapTICTO OTPUMAaHMX KoLWTiB. Y pasi oTpMMaHHs 6e3MoBOPOTHOI ¢iHAHCOBOI AOMOMOIM BiA
NoB’'A3aHMX CTOPIH, LLLO 3HAXOAATLCA MiA KOHTPOAEM OAHOIO i TOrO X yd4aCHWKa, KOMMaHis BIAHOCUTb Taky AOMOMOry Ha
36iAbLLEHHS KaniTaay.

KomnaHia BU3HAE Pi3HULIO MiX HOMIHAAbHOK BapTICTIO OTPMMaHOI 6E3BIACOTKOBOI MO3MKM 3a CTABKOI HUXUYE PUHKOBOI
Ta il HOMiHaAbHOI BapTICTIO HACTYNMHUM YMHOM:

* B CKAaAi AOAATKOBOrO KanitaAy, AKLLO MNO3uMka OTpUMaHa BiA NOB'A3aHMX CTOPIH, WO 3HAXOAATLCA MiA KOHTPOAEM
OAHOrO i TOro X yyacHuKa (3okpema, komnaHin Mpynn);

o B CKAAAI IHLWINX PiHAHCOBMUX AOXOAIB B MEPIOAI OTPMMAHHSA MO3UKKU, SKLLO NO3MKa OTPUMaHa BiA TPETIX CTOPIH Ta
iHLLIKXX NOB’A3aHMX CTOPIH.
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3.13. Toprosa Ta iHLIA KpeAUTOpCbKa 3ab0proBaHicTb

ToproBa Ta iHWa KPeAMTOpCbKa 3aboproBaHiCTb BM3HAETLCA B MOMEHT BUKOHAHHA KOHTPAreHTOM KOHTPaKTHMX
3000B'A3aHb i 06AIKOBYETLCA 32 aMOPTU30BAHOK BaPTICTIO 3 BUKOPUCTAHHAM eDEKTUBHOI NMPOLIEHTHOI CTaBKM.

3.14. AsaHcu oTpUMaHi

OTpuMaHi aBaHcK BipobpaxatoTbCsl 3a NEPBICHO OTPUMAHUMKU CyMaMMU.

3.15. MNopatku

lTosarok Ha rpnbyToK

MoaaTok Ha NpPUBYTOK BianoOPaXaeTbca y OKPeMil ¢hiHaHCOBIN 3BITHOCTI BIAMOBIAHO AO BUMOI 3aKOHOAABCTBA, AKe OyAO
YMHHUM abo Mo CyTi YUMHHUM Ha KiHelb 3BIiTHOro nepioay. Butpati 3 noaatky Ha NPUBYTOK BKAKOUAOTb MOTOUHI NOAATKM
Ta BIACTPOUYEHE ONOAATKYBAHHSA Ta Bia0OpaXatoTbes Y CKAAAI NPUOYTKY UM 30UTKY 3@ PiK, SIKLLO TIAbKM BOHW HE MatoTb BYTK
BipoBpaXxeHi B iHLLOMY CyKynmHOMY AOXOAI abo 6e3nocepeAHbo Y CKAAAL Kanitaay y 3B’sI3Ky 3 TWM, O BOHW CTOCYHOTbCS
onepauii, siki Takox Bip0bpaxeHi y LboMy camomy abo iHLWOMY Nepioai B iHLLOMY CyKynmHOMY AOXOAI abo 6e3nocepeAHbo
y CKA@AI Kanitany.

MOTOYHMI MOAATOK — Lie CyMa, WO, AK OUiKyETbCHA, Mae ByTM CriAnaueHa NoAaTKOBMM opraHam abo HUMK BiALLKOAOBAHA
CTOCOBHO OMOAATKOBYBaHMX MPUOYTKIB UM 30UTKIB 3@ MOTOUHMIA Ta MOMNEPEAHI NEPIOAK.

AKLWO oKpemMa ¢iHaHCOBa 3BIiTHICTb 3aTBEPAXYETbCA AO MOAAHHSA BIAMOBIAHWMX MOAATKOBMX AeKkAapalii, To cyma
OMNoAaTKOBYBaHMX NPUOYTKiB abo 36MTKIB PO3Pax0BYETbCA HA OCHOBI BYXraATEPCbKMX OLIHOK. HLLI NOAATKK, 3@ BUHATKOM
NMOAATKY Ha NPUBYTOK, OOAIKOBYIOTLCA Y CKAGAI OnepaLiiHuX BUTpaT.

BiaCTpoueHMI NopaToOK Ha NPUOYTOK PO3PaX0OBYETLCA 3a METOAOM HanaHCOBKX 3060B’A3aHb BIAHOCHO NMEPEHECEHMX Ha
MaMnbyTHIi nepioaM NOAATKOBMX 30UTKIB Ta TMMYACOBMX Pi3HMLb, IO BMHMKAKOTb MiX MOAATKOBOK 6a3ok aKTMBIB Ta
3000B’A3aHb Ta iXHbOIO BAAAHCOBOID BaPTICTIO AAS LiiAe GiHAaHCOBOI iHdopMaLlii.

BianoBiAHO AO BUKAKOUEHHSA NPU MOYATKOBOMY BU3HAHHI, BIACTPOUYEHMI MOAGTOK HE BUBHAETLCS AASI TUMUYACOBUX Pi3HULb,
IO BMHUKAIOTb MPU NMOYATKOBOMY BU3HaHHI akTMBY abo 3000B’si3aHHA y pe3yAbTaTi onepaLii, Aka He € 06’epAHaHHAM
6i3Hecy i sika nNpuW NoYaTKOBOMY BWM3HAHHI He BNAMBAE Ha OyXraATepcbkuii abo onopaTkoByBaHWI NpubyTok. Cymu
BIACTPOUEHMX NOAATKIB BU3HAYatOTbCS i3 BUKOPUCTAHHAM CTaBOK OMOAATKYBaHHS, AKi OyAM BBEAEHI B Aito abo NpakTyHO
6yAM BBEAEHI B AitO CTAHOM Ha KiHeLb 3BIiTHOrO NePioAy i Ki, IK OUiKYETbCA, 3aCTOCOBYBATUMYTbCS Y NEPIOAI, KOAU BYAYTb
CTOPHOBAHiI TUMYACOBI Pi3HML ab0 3apaxoBaHi NepeHeceHi NoAaTKOBI 3OUTKM.

BiacTpoueHi NoAaTKOBI @aKTUBM MO TUMUYACOBUX PI3HMLSAX, LLO 3MEHLLYHOTh ONOAATKOBYBaHy 6a3y, Ta NnepeHeceHi NoAaTKOBI
36UTKM BinoOpaxKatoTbCs AMLLIE B TOMY 06CA3i, B AKOMY iCHYE MMOBIPHICTb CTOPHYBaHHSA TUMUYACOBMX Pi3HULb | OTPUMaHHSA
Yy ManbyTHbOMY AOCTATHbOIO ONMOAATKOBYBAHOIO NPMOBYTKY, BIAHOCHO SIKOr0 MOXHa Byae peanidyBatvi TAMYACOBI Pi3HMLL.

lTosarox Ha A0A8HY BapTiCTh

B YkpaiHi MAB cTaryetbcs 3a TakMmu ctaBkamu: 20% 3aCTOCOBYETLCS Y pa3si NOCTaBOK TOBapiB abo MNOCAYr Ha TepUTOPIi
YKpaiHK, BKAKOUAOUM NOCTaBKKM He3 UiTKO BU3HAYEHOI CyMU BUHAropoau, Ta iMnopTy ToBapiB B YKpaiHy (KpiM BUNAAKIB,
YiTKO NepepbaueHnx 3aKoHoAaBCTBOM) Ta 0% 3aCTOCOBYETLCA Y Pasi EKCNopTy TOBAPIB Ta CyMyTHIX MOCAYT.

BxiaHwui NAB y pasi npoaaxy ToBapiB abo NocAyr 06AIKOBYETbCA B MOMEHT BiABaHTaXXeHHSA ToBapiB abo HapaHHA MOCAYT
UM B MOMEHT HAAXOAKEHHS MAATEXY BiA KAIEHTA, 3aA€XHO BiA TOro, WO BiaAByAOCA paHille.

BxiaHui MAB 06AiKOBYETLCA HACTYMHUM YUMHOM: NPABO Ha MOAATKOBUIM KPEAWT 3a BXiAHWM TAB y pasi 3akyniBeAb BUHUKAE
Yy MOMEHT peecTpauii HaknapHoi 3 NAB, fAka BUAAETbCA Y MOMEHT HAAXOAXKEHHSA OMAATU MOCTAaYaAbHUKY UM B MOMEHT
nepexoAy npaBa BAACHOCTI Ha ToBapu abo HapaHHSA MOCAYr B EAMHOMY AEPXABHOMY PEECTPI MOAATKOBUX HAKAAAHMX,
3aNEXHO BiA TOTO, LLO BiaAByAOCS paHille, a MpaBo Ha NOAATKOBUI KpeaMT 3a BxiaHUM TMAB y pasi imnopTty ToBapiB abo
NMOCAYI BUHWKAE Ha AATy CMAATU MOAATKY.

AebiTopcbka 3aboproBaHiCTb 3@ BUAAQHWMM aBaHCAMK NocTavyaAbHUMKaAM i MOTOUYHA KPeAUTopcbka 3aboproBaHicTb 3a
oAepXaHUMK aBaHCaMMU Bia KAIEHTIB NokasaHi y Ll ¢iHaHCOBIN iHpopMalLli 3a BUpaxyBaHHSAM MAB, OCKiAbKM OUiKyETbCS,
LLIO PO3PaxyHOK 3a TakKMMK cyMaMu Byae 3AIMCHEHO LLIASXOM NOCTaBKMU BIAMOBIAHMX TOBapiB abo MOCAYT.
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3.16. Yuctui poxia Bia peanisaLii npoayKuii (ToBapis, po6iT, MOCAYT)

Bupyuka - ue AoXia, WO BUHUKAE Y XOAI 3BUUYAMHOI AiSABHOCTI KomnaHii. Bupyuka BU3HAETLCS B CyMi LiHW yroau. LliHa
YrOAM - Lie CyMa BMHAropoAu, NpaBo Ha Ky KoMnaHisi ouikye oTpuMati B 0OMiH Ha nepeaavy KOHTPOAKD Haa 0bilsHUMK
TOBapamMu UYn NOCAyramMu nokynuto, 6e3 ypaxyBaHHS CyM, OAEPXAHMX Bia iIMEHi TPETiX CTOPIH.

Bupyuka BU3HAETbCA 3a BUPAXyBaHHAM 3HWXOK, MOBEPHEHb Ta MOAATKIB HA AOAAHY BapTiCTb Ta iHWMWX aHAAOFIUYHMX
060B'A3KOBUX MAATEXIB.

llposaxi roBapis

Mpoaaxi BU3HAOTLCA HA MOMEHT NEPEXOAY KOHTPOAKD HAA TOBApPOM, TOHTO KOAM TOBapK NOCTaBAEHI NOKYMNLO, NOKyMNeLb
Ma€e NoBHY CBOOOAY Ailt LLIOAO TOBAPIB i KOAU BIACYTHE HEBMKOHaAHE 3000B'SI3aHHS, IKE MOXE BMNAMHYTU Ha NPUIAMaHHS
NnoKynuem ToBapiB. [ocTaBka BBaXa€TbCs BMKOHAHON, KOAM TOBapu OYAM AOCTaBAEHi y BM3HAUEHE MicClLe, PUIUKK
3acTapiHHA Ta BTpaTW NEPEnLLAM A0 NOKYMUS, i MOKyneLlb NPUMHAB TOBapM BiAMOBIAHO AO AOFOBOPY, CTPOK Aii MOAOXEHb
npo NpuiMaHHA 3akiHuMBCA abo y KomnaHii HasiBHI 06'€KTUBHI AOKa3W TOro, L0 BCi KpUTEPIT NpUiiMaHHS BYAM BUKOHAHI.

BBaxa€Tbcs, O eneMeHT diHaHCyBaHHA BIACYTHIN, OCKIAbKM MPOAAXi 3AIMCHIOTLCA i3 HAAAHHAM BIACTPOUKM NAATEXY
CTpOKOM Ha 60 AHIB, LLIO BIAMOBIAGE PWHKOBIN MpakTuui. AebitTopcbka 3ab0proBaHiCTb BU3HAETbCH, KOAM TOBapu
MocTaBAEHi, OCKIAbKM Ha Liel MOMEHT BUHaropoaAa € 6€3yMOBHOI), TOMY LLLO HACTaHHS CTPOKY NAATeXy 3yMOBAEHE TiAbKK
NAMHOM yYacy.

llposaxi nocayr

KomnaHia Hapa€e NocAyrn 3a AOroBopamMmu 3 GikCoOBaHOK Ta 3MiHHOK BUHAropoAok. AKLLO KoMNaHis nepepae KOHTPOAb
HaA MOCAYroto MpPOTAroM nepioay i, BIAMOBIAHO, BUKOHYE 3000B'I3aHHSI A0 BUKOHAHHSI NPOTATOM NepioAy, BUPYyYKa Bia
HaAaHHSI MOCAYr BU3HAETLCS Y TOMY 3BIiTHOMY Mepioai, B AKOMY NOCAyrM ByAn HapaHi. 3a A0roBopamMu 3 ¢ikCOBaHOK
BMHAropoAO BUPYyYKa BU3HAETLCSA HA OCHOBI 06CAry MOCAYT, GaKTMUHO HAAAHWX AO KiHLA 3BITHOTO nepioAy, MPonopLUinHO
3araAbHOMY 06CAry MOCAYr, WO HAAAKTbCH, OCKIAbKM MOKyMelb OAHOYACHO OTPUMYE i CMOXMBAE BWUrOAW. Bupyuka
BW3HAYAETbCA HA OCHOBI GAKTUYHO BUTPAUYEHOro PpoboYoro Yacy BiAHOCHO 3araAbHUX OUiKyBaHUX BUTpAT yacy.

Y BUMNaAKy AOrOBOPIB i3 GiKCOBAHOKO BUMHArOPOAOHD, NOKYMeLb cnAavye GikcoBaHy CyMy BIAMOBIAHO AO rpadiky naaTexis.
AKLLO BapTICTb NOCAYr, HapaHUX KOMMaHIE, NepeBULLYE CYMy NAATEXY, BUSHAETLCH akTUB 38 AOFOBOPOM i3 MOKYMLEM.
AKLLO cyMa nAaTexiB nepeBuLLY€E BapTiCTb HAAAHUX MNOCAYT, BU3HAETbCA 3000B'A3aHHS 3@ AOFTOBOPOM i3 NOKYMNLEM.

AKLLO AOTrOBip BKAKOUAE 3MiHHY BMHAropoAy, BMpyuka BU3HAETLCSA, TiAbKM AKLLO iCHYE BMCOKA MMOBIPHICTb TOrO, WO B
ManbyTHiX nepiopax He Byae 3HAUHOIO 3MEHLLEHHSI TAKOT BUPYUKM.

3.17. Bwutpatu

Butpatu BipnobpaxatoTbcs 3a METOAOM HapaxyBaHHS.

3.18. diHaHcoBi BUTpaTH

®iHaHCOBI BUTpaTU BKAOUYAKOTb BUTPATM Ha BIACOTKM 3@ MO3WMKaMM, BIACOTKM 3a 3060B’A3aHHAMMK 3 OPEHAM Ta KypCOBI
Pi3HMLIO, LLO BUHUKAKOTh 3a KpeAuTaMu Ta No3nkaMKu B iIHO3EMHIM BaAtOTI. YCi BiACOTKOBI Ta iHLIi BUTpATW, MOHECEHI y
3B'AI3KY i3 3aMN03MUYEHHSAMU, BUTPAUAIOTLCH 38 METOAOM €PEKTUBHOI MPOLLEHTHOI CTaBKMU.

Butpati no nosukax kanitanidytotbC KoMMaHieto A0 CKAaAy aKTWMBY, AKLLO BOHM MatoTb MpPsiME BIAHOLIEHHA AO
npuabaHHA abo ByAiBHULITBA KBaAihiKOBAHOIO akTMBY, BKAKOUAOUM He3aBepLleHe ByAIBHULTBO. [HLLIi BUTPATU Ha MNO3UKK
BU3HAIOTbCA B CKAAAI BUTPAT y NEPIOA IX BUHUKHEHHS.

KomnaHia He BrkopuctoBye MCBO 23 «BuTpaTti Ha NO3MKK» AAS BUTPAT, AKi MatoTb NpsiMe BiAHOLLEHHSI A0 NMpUABaHHSA
ab0o 6yAiBHULTBA KBaAidikoBaHMX aKTUBIB, LLLO OLLiHIOKTLCS 3a CMPaBEAAMBOIO BaApPTICTHO:

e 3anaci., siki BUpobASAOTbCA abo iIHWNUM YMHOM BUrOTOBASILOTLCS NOCTIMHO abo CepiiHO Y BEAUKIN KiAbKOCTI.

3.19. 3ropraHHsa ¢iHaHCOBMX aKTUBIB Ta ¢piHaHCOBUX 3060B'A3aHb

®iHaHCOBMI aKTUB Ta diHaHCOBE 3060B'A3aHHA 3ropTaAETLCS | UMCTa CyMa NOAAETbCA B 3BiTi PO GiHAHCOBUIA CTaH, SIKLLO
i TIAbKM AIKLLIO iCHYE FOPUAMUYHO 3abe3neueHe NpaBo Ha 3ropTaHHSA BU3HAHWX CyM i € HaMip noracuti 3060B'I3aHHA Ha
HeTTO-0CHOBI @60 NPOAATU aKTUB 1 OAHOYACHO MOracuTM 3060B'A3aHHS.

3.20. 3BiT NpO pyx rpOLLIOBUX KOLLTIB

3BIT MPO PyX rPOLLOBKX KOLLTIB CKAAAAETLCA 3a NPAMUM METOAOM.
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3.21. Hosi ctaHaapTH, AKi He HabpaAu YUMHHOCTI

Byan onybaikoBaHi okpeMi HOBI cTaHAAPTKW Ta iHTepnpeTaLii, Wo 6yayTb 060B’A3KOBUMM AASI 3aCTOCYBaHHS KoMnaHieto y
piuHMX Nepiopax, noumnHatoun 3 1 ciunsg 2020 poky Ta Ni3HilmMx nepiopax. KomnaHis He 3acTocoByBaAa L CTaHAAPTU Ta
iHTepnpeTaLji A0 noyaTky ix 060B’A3KOBOro 3aCTOCYBaHHS.

llpogax yn BHECOK aKTUBIB B aCOLIHOBaHY KOMIIaHIO 400 CrliAbHe MIAIPHEMCTBO iHBECTOPOM - 3MiHn MCP3 10 ta
MCEO 28 (onybhaikoBaHi 11 BepecHsa 2014 poKy i BCTynatoTb Y CUAY AASI PIYHMX NEPIOAIB, SIKi NOUMHAIOTLCA 3 AATH, AKa
6yae BcTaHoBAeHa PMCBO, abo nicas uiei poati). Li 3MiHK ycyBatoTb HEBIAMOBIAHICTb MiX BuMoramu MC®3 10 i MCEO
28, L0 CTOCYIOTbCH MPOAAXY UM BHECKY aKTMBIB B acouUilMoBaHy KOMMaHito abo crinbHe MIANPUEMCTBO iHBECTOPOM.
OCHOBHUIM HACAIAOK 3aCTOCYBaHHSA 3MiH MOAArae y TOMy, LLO NPUOYTOK UK 36UTOK BU3HAETLCS Y MOBHOMY 006CA3i y TOMY
BMNAAKY, SIKLLO YroAa CTOCYETbCA Bi3Hecy. AKLLO aKTUBW He SIBASIOTb COB0H0 Bi3HEC, HaBIiTb SIKLLO UMK aKTUBaMU BOAOAIE
AOYIPHE MIANPUEMCTBO, BUSHAETLCS AMLLE YACTUHA NPUOBYTKY UM 3OUTKY.

MCP3 17 "AoroBopu cTpaxyBaHHA" (onybaikoBaHWi 18 TpaBHsA 2017 poky i BCTYNa€E B CUAY AAS PIUHKX MEPIOAIB, siK
nounHatotbes 3 1 ciuHa 2021 poky abo nicas uiei patv). MC®3 17 3amiHtoe MCD3 4, AKMIH AO3BOASIB KOMMAHIsIM
3aCTOCOBYBATU iCHYHOUY NMPaKTUKY 0OAIKY AOrOBOPIB CTPAaxyBaHHS.

3minn KoHuenTyarbHoi ocHoBH PiHaHcoBoi 38iTHOCTI (0nybAikoBaHi 29 6epesHa 2018 poKy i BCTyNatoTb Y CUAY AAS PIUHUX
nepioaiB, Aki nounHatoTbea 3 1 ciuHsa 2020 poky abo nicas Liei AaTH). KoHLenTyaAbHa OCHOBa ¢iHaHCOBOI 3BITHOCTI Y
HOBIM peaaKLii MiCTUTb HOBWIA PO3AIA MPO OLHKY, PEKOMEHAALT LLIOAO Bin0BpaXeHHs y 3BITHOCTI GiHAHCOBUX PE3YALTATIB,
YAOCKOHAAEHI BM3HAUYEHHA Ta pekoMeHAaLii (30kpema, BU3HAUYEHHS 3000B'A3aHHS) | PO3'ACHEHHS TaKUX BaXAMBUX
nuUTaHb, AK GYHKLIT ynpaBAiHHA, 06auAMBICTb Ta HEBU3HAUYEHICTb OLHKM Y XOAI MIATOTOBKKM GiHAHCOBOI 3BITHOCTI.

BusHayerHsa cyrreBocti — amiin MCBO 1 ra MCBO 8 (onybaikoBaHi 31 x0BTHS1 2018 poKy i BCTyNatoTb Y CUAY AAA PIUHKX
nepioais, ki nounHatoTbea 3 1 ciuHs 2020 poky abo nicas uiei pati). LLi 3MiHK YyTOUHIOKOTb BU3HAYEHHSA CYTTEBOCTI Ta
3aCTOCYBaHHS LbOro NMOHATTA 3aBAAKU BKAKOUEHHIO PEKOMEHAALLIM LLIOAO BU3HAUEHHS, AKI paHille 6yAM HaBEAEHI B iHLINX
cTaHpaapTax MCO3. Kpim Toro, byAn AonpalbOBaHi MOSCHEHHS AO LbOro BM3HAUEHHA. 3MiHM TakoX 3abesnevyroTb
MOCAIAOBHICTb BUKOPUCTaAHHSI BU3HAUYEHHSA CYTTEBOCTI B yCix cTaHAapTax MC®O3. IHpopmaLlisa BBaXaETbCS CyTTEBOLO, SKLLO
06rpyHTOBAHO OYiKYETbCS, LLO ii NPONYCK, BUKPUBAEHHS ab0 CKAAAHICTb il PO3YMIHHS MOXE BNAMHYTW Ha PillEHHS, AKi
npuriMaroTb OCHOBHI KOPUCTYBaYi GiHaHCOBOI 3BITHOCTI 3araAbHOr0 NPM3HAYEHHS Ha OCHOBI Takoi ¢piHAHCOBOT 3BITHOCTI,
fAKa Bipobpaxae diHaHCOBY iHGOPMALLO MPO KOHKPETHY OpraHi3aLito, Lo 3BITYE.

Pegopma 6a3080i npoLeHTHOI ctaBkm — 3miHu MCP3 9, MCH0 39 ta MC®3 7 (onybiikoBaHi 26 BepecHs 2019 poky i
BCTYNatoTb Y CUAY AASI PIYHMX NEPIOAIB, AKi noumHatoTbest 3 1 ciuHsa 2020 poky abo nicas uiei aoatn). Lii 3MiHM 3yMOBAEHI
3aMiHOlO 6a30BMX MPOLIEHTHMX CTaBOK, Hanpukaaa, cTaBku LIBOR (cTaBka npono3uuii Ha /AOHAOHCbKOMY
Mi>XX6aHKIBCbKOMY PUHKY) Ta iHLIMX MidKOaHKIBCbKUX CTaBOK npono3uii (ctaBku IBOR). 3miHK nepepbayatotb TMMUYaACOBE
3BiAbHEHHS BiA 3aCTOCYBaHHSA cneuiaAbHUX BUMOT 0OAIKY XeAXYBaHHA AO BIAHOCHMH XEAXYBaHHS, Ha Aki 6e3nocepesHbo
BnAuBae pepopma IBOR.

Hapasi KomnaHis ouiHo€e BNAKB UMX 3MiH Ha 1T iHAaHCOBY 3BITHICTb. AKLLO iHLIE HE 3a3HaYeHO BULLE, HE OYIKYETbCA
CYTTEBOIO BMAMBY LIMX HOBMX CTAHAQPTIB Ta iHTEpMpeTaLii Ha GiHaHCOBY 3BITHICTb KoMNaHii.

4. Mepue 3actocyBaHHa MCD3

Mpu niprotoBUi Liei diHaHCOBOI 3BITHOCTI KomnaHis 3actocyBana HacTyrnHi 0OO0B'A3KOBI BWMHATKM 3 TMOBHOIO
PETPOCNEKTMBHOIO 3actocyBaHHA MCO3:

061ikoBi ouiHkn. OBAIKOBI oLiHKM 3a MC®3 cTaHoM Ha 1 ciuHsi 2018 poky i 31 rpyaHs 2018 poky, BiANOBiAaOTh OLLIHKaM,
3pobAeHMM Ha Ti X cami paTu BianosiaHO Ao HIM(C)BO, KpiM BUNAAKIB, KOAW iCHYE 06'EKTUBHE CBIAUYEHHS TOrO, LU0 Taki
OLHKK BYAM MOMUAKOBHMM.

TTPUMTUHEHHS] BUSHAHHS QIHAHCOBUX aKTUBIB | 3000B'A3aHb. OiHAHCOBI aKTMBU Ta 30060B'A3aHHS, BU3HAHHS SIKMX BYAO
NPUNUHEHO A0 AaTW nepexoay Komnarii Ha MC®3, He BM3HAOTbCS MOBTOPHO 3a MC®3. KepiBHUUTBO BUPILLMAO HE
3acTocyBaTh 3 BiAbLL PaHHBLOI AQTW KPUTEPIT NPUNUHEHHST BU3HAHHA 3a MCD3 9.

Kracuirallia 1a ouiHKa QIHEHCOBUX [HCTPYMEHTIB. KOMNaHiA OUIHIOE BIANOBIAHICTb 1i iHAHCOBMX aKTUBIB yMOBaM
OLiIHKM 33 aMOPTU30BaHOK BapTICTIO abo 3a CrpaBeAAMBOIO BAPTICTIO Yepes iHLWIA CyKyMHUI AOXIA Ha OCHOBI daKTiB Ta
obcTaBWH, fIKI iCHYOTb Ha AaTy nepexoay Ha 06AiK BianoBiAHO A0 MC®3. Y Bunapkax MPakTUYHOI HEMOXAMBOCTI
PETPOCNEKTUBHOIO 3acCTOCyBaHHS METOAY €(PEKTMBHOI MPOLEHTHOI CTaBKM AAS KomnaHii, cnpaBepAMBa BapTiCTb
¢diHaHcoBMX aKTMBIB abo (Ta) diHaHCOBMX 3060B'A3aHb Ha AATy NePEXoAy Ha 06AiIK BianoBiaHO A0 MCD3 € HOBOIO BAaAOBOID
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6anaHCOBOIO BaPTICTIO LMX hiHAHCOBUX aKTUBIB ab0 HOBOK aMOPTM30BAHO BAPTICTIO LMX ¢piHAHCOBMX 3000B'A3aHb Ha
AATy nepexoay Ha 0b6AiK BianoBiaHO A0 MCO3.

3HeL/HeHHSs giHaHcoBHux ankTuBiB. Bumorn MCD3 9 1oA0 3HELHEHHS 3aCTOCOBaHI PETPOCMEKTUBHO. Y TUX BUMAAKaX,
KOAWM BU3HAUYEHHSI 3HAUYHOMO MIABULLEHHA KPEAUTHOIO PU3MKY GiIHAHCOBOrO IHCTPYMEHTY MICAS NEPBICHOIO BW3HAHHSA
noTpebye HaAMiIpHUX BUTPAT Ta 3YCWUAb, KEPIBHUUTBO MPUMHANO PilleHHA BM3HABATW OLLIHOUHWI Pe3epB MNiA KPEeAWTHI
30UTKM 3@ BECb CTPOK IHCTPYMEHTY CTAHOM Ha KOXHY 3BiTHY AaTy AO MPUMUHEHHS BU3HAHHS GpiHAHCOBOrO iHCTPYMEHTY
(KpiM diHaHCOBWX IHCTPYMEHTIB, KPEAUTHUI PU3KK 3@ AKUMW CTAHOM Ha 3BIiTHY AATy € HE3HAUYHWUM).

IHLi 060B'I3KOBI BUHATKM HE 3aCTOCOBYHOTLCA A0 KoMmnaHii.
KoMnaHia Takox 3acTocoByBaa Taki AOOPOBiAbHI 3BIAbHEHHS:

BUKOPHUCTEHHSA ClPaBEANBOI BAPTOCTI B AKOCTI YMOBHOI BapTOCT. KOMNaHisi BUPILLMAG OLHWUTU OKPEeMi CTaTTi OCHOBHMX
3aco006iB 3a crnpaBeAAMBOIO BapTICTIO CTaHOM Ha 1 ciuHa 2018 poky i BUKopucTaTh CnpaBeAAMBY BapTiCTb B AKOCTI YMOBHOT
BapTOCTi Ha UtO AaTy. Y pesyAbTaTi Lboro 3BiAbHEHHSA BanaHCcOBa BapTiCTb ByAiBEAb, CMOPYA, MALLUH Ta 06AAAHAHHSA 3a
HIM(C)BO 36inblunaacsa Ha 391 423 Tuc. TpH. A0 727 683 TUC. rpH. 3a MCD3 Ha aaty nepexoay 1 ciuHsa 2018 poky.

OcTaHHsA ¢iHaHcoBa 3BiTHICTb, NiaAroToBAEHa BianosiaHO Ao HIM(C)BO, 6yna NiArOTOBAEHA 3@ Nepioa, KM 3akiHunBes 31
rpyaHsa 2018 poky.

Huxue HaBeaeHO iHOOPMaLi NPO NPUBEAEHHA Y BIAMOBIAHICTb A@HUX i KiAbKICHA OLiHKa BMNAMBY MEPEXOAY 3 paHille
3actocoBHUX HIM(C)BO Ha MC®3 Ha 31 rpyaHa 2018 poky Ta Ha 1 ciuHsa 2018 poky:

2018
Moka3HUK CyKynmHOrO AOXOAY 3a piK Lo 3akiHuMBca 31 rpyaHs 2018 poky 3a aaHumu HIMN(C)B0 434 853
3Mitn B 0OONIKOBIV MONTHLLI:
BinobpaxkeHHss 0CHOBHMX 3ac00iB 3a NepeoLiHEHO BapTiCTO (391 423)
BuW3HaHHS BiACTPOUYEHMX NOAATKIB (6 422)
AMOpPTU3aLIS AUCKOHTY MO GiHAHCOBKUM AONOMOram (8 538)
dopmyBaHHA pe3epBy Mia OUikyBaHi KDEAUTHI 36UTKK 557
MepeouiHka YNCTUX aKTUBIB, L0 HAAeXaTb y4aCHUKaM (33178)
IHWIi KoperyBaHHA 2 642
BuripaBAeHHS 1IOMHUAOK:
BukopucTaHHs 3abe3neyeHHs nia BUNAATy Npemin 1509
Bcboro koperyBaHb (434 853)
Moka3HUK CyKynHOro A0X0Ay 3a pik 3a pAaHumMu MCO3 -
Y3ropXXeHHsi BAACHOro Kanitaay, BinobpaxeHoro 3riaHo 3 HIM(C)BO 1a MC®3, npeACTaBAEHO TaKUM YMHOM:
CraHom Ha CraHoM Ha
01 ciuHA 31 rpyaHs
2018 2018
MNMoka3HWK BAACHOIO KanitaAy 3a AaHumu HI(C)BO (282 857) 152 042
3MmiHn B 0ONIKOBIVI MOAITULLE
BinobpaxkeHHss 0CHOBHMX 3ac00iB 3@ NepeoLiHEHOD BapTiCTO 391 423 (2075)
BuW3HaHHS BIACTPOUEHUX NOAATKIB (70 033) (76 455)
BinobpaxkeHHss 6€3M0BOPOTHUX Ta MOBOPOTHMUX GiHAHCOBKX AOMOMOT 3a CrpaBEAAMBOO
BapPTICTIO MPU NOYATKOBOMY BM3HAHHI 3 MOB’A3aHMMMK CTOPOHAMM B YMCTUX aKTUBaX, AKi - (8538)
HanexaTb yYacHWKaM
dopMyBaHHS pe3epBy MiA OUiKyBaHi KPeAUTHI 3OUTKK - 557
?M_iHa npe;gHTauiT HI/ICTV!X"aKTI/IBiB, wo tiaAe)KaTb yyacHMKam BianoBiaHO Ao MCBO 32 (42 609) (73 758)
@iHaHCcoBI iHCTpyMeHTH: "lMpe3eHTauin
IHWIi KoperyBaHHA 5 585 8227
BuripaBAeHHS TIOMHUAOK:
BrkopucTaHHaA (GopMyBaHHS) 3abe3neyeHHs nia BUNAaTy npemin (1509) -
Bcboro koperysaHb 282 857 (152 042)
Yucti aktuewm, AKi HanexaTb yyacHnkam 3a MCO3 42 609 73758

Moka3HUK BAACHOrO KanitaAy 3a AaHumu MCO3 = =

OCHOBHi kopuryBaHHs pi3HuLb Mix HM(C)BO tTa MCD3 Gyau noB'A3aHi 3 HACTYMHUM:
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3Mitu B 06AIKOBIH IOAITULL:

a)

OcHOBHi 3ac061 3a NepeoLiiHEHO BapTICTIO — Npu nepexoai Ha MCO3 KomnaHisa 3actocyBana cnpaBeAAUBY BapTiCTb
Ha AaTy nepexoay Ha MC®D3 Ak yMOBHY BapTiCTb OCHOBHUX 3aC06iB 3riAHO 3 AOOPOBIAbHUM CNPOLLEHHSAM Ta obpana
MOAEAb 0BAIKYy OCHOBHMX 3acobiB 3a MepeoLjiHeHO BapTICTIO B MOAAAbLIOMY AAA KaTeropin byaiBeAb Ta Criopya,
MalLUWH Ta 06AaAHAHHSA.

PesepBu nip ovikyBaHi KpeauTHi 36UTKM — MC®D3 9 BnpoBasXyeE HOBY MOAEAb BU3HAHHA 3OUTKIB BiA 3HELIHEHHSA
GiHAHCOBUX aKTMBIB - MOAEAb OYiKyBaHWX KPEAWUTHWMX 36UTKIB. MOAEAb BKAIOYAE CMPOLLEHHSA Y PO3PaXyHKY
OUiKyBaHWX KPEAMTHUX 36UTKIB AASI TOProBOi AeBiTopCcbkoi 3a60proBaHOCTI.

BnAuB BIACTPOUYEHMX MOAATKIB — KOPUryBaHHA B OCHOBHOMY BMHUKAE Yy 3B’'A3KY 3 NEPEOLiHKOK OCHOBHUX 3ac0biB,
BiAOOPaXEHHsIM iHAHCOBMX AOMOMOr MO CMpaBEAAMBI BapToCTi MpW MNepBiCHOMY BW3HAHHI Ta y 3B’A3KYy 3
BU3HAHHAM pe3epBy Mia o4vikyBaHi KPEAUTHI 3OUTKM.

®iHaHCOBI AOMOMOrM BWAAHI/OTpUMaHi — BiAOBPaXEHHS AOBrOCTPOKOBMX OE3BIACOTKOBMX diHAHCOBMX AOMOMOr
BMAQHMX/OTPUMaAHKX BiA NOB’A3aHMX CTOPIH 3a CNpaBeAAMBOIO BaPTICTIO MPW NepBiCHOMY BM3HAHHI Ta aMmopTU3aLia
AVCKOHTY NMPKU MOAAAbLLOMY OOAIKY.

BurnpasnerHA IOMHUAOK:

e)

3abesneyeHHs nip BUNAATY NPeMilit - BinA0OpaxxeHHs BUTPaT y BiANOBIAHOMY MEPIOA.

[pOLIOBI NOTOKKU BiA OnepaLiiHOi, IHBECTULIMHOI Ta GiHAHCOBOI AifAbHOCTI KomnaHii, ki 6yAM npeacTaBAEHi 3riaHO 3
HIM(C)BO, cytreBO He Biapi3HaAMca Bia MCD3.

5. OcHoBHi 3acobu

Pyx OCHOBHMX 3acobiB Ta He3aBeplleHWX KamniTaAbHWX IHBECTWLIM B OCHOBHI 3acobu 3a 2019 i 2018 pokuy,
NPeACTaBAEHUI HACTYNMHUM YMHOM:

lHwi HesaBepLueHi

MalwuHu Ta  TpaHCnopTHi  OCHOBHI KanitaAbHi

ByaiBAi  Cnopyau obaapHaHHA 3acobu  3acobu iHBeCTUUIT Bcboro
MNepBsicHa uM nepeouiHeHa BapTiCTb CTaHOM Ha
01 ciuns 2018 17 246 447 322 263 115 1924 2 686 1458 733751
MpuaGaka - - - - - 21211 21211
HaaxoAXeHHs 3 He3aBepLUEeHNUX KamniTaAbHUX
iHBEeCTULLIM 279 4263 9324 1641 839 (16 346) -
BiAHOBAEHHSI BApTOCTi paHille 3HEUiHEHNX
OCHOBHMX 3acobiB - 10 51 - - - 61
MepeouiHka 2332 23846 13 448 - - - 39 626
BuGyTrs - (49) (1 149) - (4) - (1202)
CnncaHHA Ta yuiHka B B (18) . B (428) (446)
CnucanHs amoptusauii (1711) (37 644) (68 070) - (45) - (107 470)
MNepB.icHa uM nepeouiHeHa BapTiCTb CTaHOM Ha
31 rpyaHs 2018 18 146 437 748 216 701 3565 3476 5 895 685 531
Mpuabarins - - - - - 12059 12059
HaaxXxoAXeHHs 3 He3aBepLUEeHNUX KamniTaAbHUX
iHBECTULIM 157 2824 7 906 1 1200 (12 088) -
MepemilleHHA MiX rpynamu ~ 13 369 (13 369) R ~ R _
BubyrTst - (53) (2 216) (397) - - (2 666)
CnuvcaHHsa Ta yuiHka . . . . . (176) (176)
CnucaHHa amopTuaauii B (5) (120) (116) (83) : (324)
MNepBsicHa uM nepeouiHeHa BapTiCTb CTaHOM Ha
31 rpyaHa 2019 18303 453883 208 902 3053 4593 5690 694 424
HakonuyeHa amopTu3aLif ctaHoM Ha O1 ciuHA
2018 (801) (25994) (44 533) (190) (1877) - (73 395)
Hapaxosara amopTu3auis (910) (11 660) (24 153) (503)  (640) - (37866)
Bubytta amopTusauii 1711 37 644 68 072 - 45 - 107 472
HakonnyeHa amopTn3aLis ctaHom Ha 31
rpyaHs 2018 - (10) (614) (693) (2472 - (3789)
Hapaxosana amopTu3aLlis (1061) (10 881) (29 373) (527) (721) - (42563)
MepeMilleHHA MiX rpynamu B (1 459) 1459 . B . R
BubyTta amopTtu3aLii B 5 119 116 83 . 323
HakonnyeHa amopTn3aLis ctaHom Ha 31
rpyaHs 2019 (1061) (12 345) (28 409) (1104) (3110) - (46 029)
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Yucra GanaHcosa BapTicTb Ha 01 ciuHs 2018 16445 421328 218 582 1734 809 1458 660356
Uncta 6anaHcoBa BapTicTb Ha 31 rpyans 2018 18146 437 738 216 087 2872 1004 5895 681742
Yucra 6anaHcosa BapticTb Ha 31 rpyats 2019 17242 441 538 180 493 1949 1483 5690 648395

TecCT Ha 3HeLiHEeHHA - NPUMYLLLEHHSA Ta iX YYTAUBICTb

OCHOBHI NpUNYLLEHHA, BUKOPUCTaAHI AAA TECTY Ha 3HELIHEHHA aKTUBIB, Le: CTaBKU AMCKOHTYBaHHS, LiHM NMPOAaXy Ta
cobiBapTicTb MPOAYKLIi. CTaBKM AMCKOHTYBaHHSI BM3HAuYaAMCb Ha OCHOBI CepeAHbO3BaXeHOi BapTOCTi Kanitany Ta
BKAKOUAOTb HACTYMHi cTaBkK aaa OTT] nepepobku coi: 18.4% ansa 5-piuHoro nepiopy i 13.6% Ans 3BITHOrO nepioay;

CTaBKM AMCKOHTYBaHHS, 3aCTOCOBaHi AAA 3BITHOrO MepioAy - Le peanbHi AMCKOHTHI cTaBku ( 6e3 ypaxyBaHHSA BMAMBY
iHASLIT).

06¢cAar BUPOOGHMUTBA OLiHIOBABCS BUXOASUM 3 MOTOYHOTO PIiBHA BWMPOOHULTBA BIAMOBIAHO AO pPiYUHOrO BHOAXETY,
3aTBEPAXEHOrO KepiBHUMUTBOM KomnaHii. Butpath Ha BMPOOHWMUTBO OLHIOBAAM, BUXOAAYM 3 BIOAXETHUX BUTPAT Ha
HaCTYMHUI PiK, 36iAbLUEHMX Ha OYiKyBaHWI PiBEHb IHOASLIT, 3 ypaxyBaHHAM BGiAbLL BUCOKMX UM HUXKUMX CTABOK iHOASLLT
AN BUTPAT, LLO MPSAMO YM OMocepeakoBaHO npuB'A3aHi A0 Aonapy CLUA abo KOHKPETHWX iHAEKCIB. Mpy BU3HAUEHHI
BIAMYCKHMX LiH KomnaHia npoaHanidyBana HasBHI NMPOrHO3U AASl €KCMOPTY Ta BHYTPILWHBOIO PUHKY, BKAKOUYAKO4YM
NPOrHO30BaHWI 0b6CAr NONUTY Ta NPOMNO3MLT Ta NPOMNO3ULLII, @ TAKOX 3aKOHOAABYI 0OMEXEHHSI Ha eKCMOPTHI NpoAaxi.
KomnaHia BU3HaumMAa HaCTymMHi LiHW peaaidauji:

- Cost - 7 997 - 9 744 rpH 3a TOHYy;
- CoeBa onisi - 18 538 - 24 760 rpH 3a TOHYy.

BaprticTb BiawkoayBaHHA aktuBiB OITT nepepobKkK coi BM3HAUeHa 3a AOMOMOrot0 MOAEA AUCKOHTYBAHHSI MPOLLOBMX
MOTOKIB, MepeBulLye 6anaHCOBY BapTiCTb akTWMBIB cTaHOM Ha 31 rpyaHs 2019 poky. MOXAMBI 3MiHU KAKOUYOBMX
npunyLleHb ana OFTT nepepobku coi He NPU3BOAATL AO TOro, WO 6araHCOBa BapTiCTb aKTUBIB NEPEBULLUTL BAPTICTb Y
BMKOPUCTAHHI.

TecT Ha 3HeLiHEHHSs, NpoBeAeHUI cTaHOM Ha 31 rpyaHsa 2019 poky, Nokasas, Lo BiAHOBAtOBaHa BapTiCTb HEOOOPOTHUX
aKTMBIB B CErMEHTi COEBOI Nepepobkn cTaHoBUTb 2 473 394 TUC. IPH | 3HAYHO NEepeBULLYE MOro 3aranbHy HanaHCcoBY
BapTicTb Ha 1 825 499 Tuc. rpH.

IHWi nuTaHHA

CraHoMm Ha 31 rpyaHsi 2019 poky 6anaHcoBa BapTiCTb OCHOBHWX 3acobiB, fika Byaa 6 BKAOUEHa A0 iHAHCOBOT 3BITHOCTI,
AkOK ByaiBAi ByAn BinoOpaxkeHi 3a cobiBapTICTIO 3a BMpaxyBaHHSIM HaKOMMYEHOi aMopTM3aLlii Ta 6yAb-SIKMX HAKOMUUYEHUX
306UTKIB Bip 3MEHLLIEHHSA KOPUCHOCTI, CTaHOBMAA 6 460 TUC. rpH. (2018 pik: 6 251 TUC. IPH.), MALWUHK Ta 0OAAAHAHHS -
82 697 TunC. rpH. (2018 pik: 74 473 TWC. TPH.) Ta cnopyamn - 173 964 Tuc. rpH. (2018 pik: 176 506 TUC. TpH.).

OcTaHHS ouiHKa ByAiBeAb, Cnopya, MallvH Ta obAraaHaHHSA KomnaHii 6yaa npoBeaeHa ctaHoM Ha 31 rpyaHsa 2018 poky
He3aAeXHUM OLiHIOBaYeM BiANOBIAHO A0 MiXHapOAHMX CTAHAAPTIB OLHKK. BiAbLLICTb 6yaiBEAb Ta AesIKi 06’ EKTU MalLLWH
i 06AapAHaHHSA BYAM OLLIHEHI 3@ AONMOMOrOH PUHKOBOTO MIAXOAY, KU 3HAXOAMTLCA B MeXax 3 piBHS iepapxii cnpaBeAAUBOI
BapTocTi. Bei iHWi 06’€KTM BYAM OLHEHI 3@ AONMOMOIOH0 BUTPATHOTO MIAXOAY, SIKWUIA 3HAXOAUTLCA B Mexax 3 piBHSA iepapxii
crnpaBeAAMBOI BapTOCTi

6. AebiTopcbka 3aboproBaHiCTb 3a NPOAYKL|O, TOBapH, po60TH, NOCAYTH, AebBiTopcbka 3aBoproBaHicTb 38 BUAGHUMH
aBaHCcaMM Ta iHLa NoTouYHa AebiTopcbka 3ab0proBaHiCTb

Aebitopcbka 3a60proBaHicTb 3a NPOAYKLIIO, TOBapH, poboTH, NOCAYrM cTaHOM Ha 31 rpyaHa 2019 poky, 31 rpyaHs 1a 1
ciuHs 2018 poky npeaAcTaBA€Ha HACTYMHUM YUHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
2019 2018 2018
ToproBa AebiTopcbka 3aboproBaHicTb 129 136 141 276 64 498
Pe3epB nia ovikyBaHi KpeAUTHI 30UTKK (1279) (1492) (1663)
AebiTopcbka 3a60proBaHiCTb 3a NPOAYKLIl0, TOBapH, PO6OTH, MOCAYIH, HETTO 127 857 139 784 62 835

3aboproBaHicTb 3a BUAAHMMK aBaHcaMK cTaHoMm Ha 31 rpyaHs 2019 poky, 31 rpyaHa Ta 1 ciuHa 2018 poky
npeACTaBAEHa HACTYMHUM YUHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
2019 2018 2018
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ABaHCU BUAAHI NOCTaYaAbHUKaM 8927 47 405 125572
Peseps nia 3HELiHEHHA aBaHCiB - (2) (18)
Aebitopcbka 3a6oproBaHicTb 3a BUAAHMMM aBaHCAMM, HETTO 8927 47 403 125 554

IHWa noto4yHa AebiTopcbka 3aboproBaHicTb cTaHOM Ha 31 rpyaHsa 2019, 31 rpyaHs 1a 1 ciuHa 2018 poky npeacTaBAeHa
HaCTynHUM YNHOM:

31 rpyaHs 31 rpyaHs 01 ciyHA
2019 2018 2018
IHWa Aebitopcbka 3aboproBaHicTb 5721 759 847
Pe3epB nia ovikyBaHi KpeAUTHI 36UTKK (4984) (480) (612)
IHwWa noTtoyHa AebiTopcbka 3a60proBaHiCTb, HETTO 737 279 235

Pyx pesepBy nia ouikyBaHi KPEAUTHI 3OUTKK Ta MiA 3HELiHeHHs aBaHciB 3a 2019 pik 6yB NpeACTaBAEHWI BUTPATaMK Mo
pesepBy Yy cymi 4 543 TUC. FPH. Ta BUKOPUCTAHHAM pe3epBy y cyMi 254 t1c. rpH. (2018 pik: BUBIAbHEHHSIM pe3epBy y
cymi 319 TumC. rpH.)

Aebitopcbka 3aboproBaHiCTb 3a MPOAYKLItO, ToBapu, poboTM, MOCAYrM 3a CTPOKaMMK HenoralleHHs, NpeAcTaBAeHa
HaCTYMHUM YNMHOM:

31 rpyaHs 2019 31 rpyaHs 2018 01 ciuHa 2018

Bcboro ToproBa  OuikyBaHi  Bcboro toproBa  OuikyBaHi  Bcboro toproBa  OuikyBaHi

AeBITOpCbKa  KPEAUTHI AeBITOpCbKa  KPEAUTHI AeBITOpCbKa  KPEAUTHI

3a60proBaHicTb 36UTKM  3aboproBaHiCTb 36UTKM  3aboproBaHiCTb 30UTKK

HenpocTtpoueHa 127 904 (1 246) 120 787 (1234) 26 676 (371)
1-30 aHiB 1232 (33) 3608 (9) 22923 (236)
31-120 aHiB - 2928 - 982 (15)
121-365 aHiB - - 963 (13) 13917 (1041)
6inblue 365 AHIB - 12 990 (236) - -
Bcboro 129 136 (1279) 141 276 (1492) 64 498 (1 663)

IHWa notouHa aAebiTopcbka 3a60ProBaHiCTb 3a CTPOKAMM HEMOralleHHsA NPeACTaBAeHa HAaCTYMHUM YUHOM:

31 rpyaHs 2019 31 rpyaHs 2018 01 ciuHa 2018
Bcboro iHwa Bceboro iHWwa Bceboro iHWwa
notoyHa OuikyBaHi notouHa OuikyBaHi notouHa OuikyBaHi
AeBITOpCbKa  KPEAUTHI AeBITOpCbKa  KPEAUTHI AeBITOpCbKa  KPEAUTHI
3a60proBaHicTb 36UTKM  3aboproBaHiCTb 36UTKM  3aboproBaHiCTb 30UTKK
HenpocTpoueHa 4 895 (4872) 273 (227) 309 (253)
1-30 aHiB 5 - 125 - 45 -
31-120 pHiB 600 - - . _
121-365 aHiB 135 (112) 253 (253) 20 -
6inbLLe 365 AHIB 86 - 108 - 473 (359)
Bcboro 5721 (4 984) 759 (480) 847 (612)

Ha 31 rpyaHa 2019 poky psaok «Aebitopcbka 3aboproBaHicTb 3a po3paxyHkamu 3 6ropxetom» (Kop paska: 1135)
npeAcTaBAEHMIM po3paxyHkamu 3a MNAB A0 BialLKOAYBaHHA MPOTAroM poky B cyMi 202 696 tuc.rpH. (Ha 31 rpyaHs 2018
poKy B cymMi 261 025 TUC.IPH. BiANOBIAHO Ta 4 TWUC. FPH. 3a po3paxyHKaMK Mo iHWKX nopaTkax Ta 3bopax, Ha 01 ciuHA
2018 poky B cymi 176 287 TUC.TPH.).

Mpotarom 2019 poky KomnaHis oTpuMmMana rpolloBe BiAlLKOAyBaHHA 3 6roaxeTy B cymi 380 815 Tuc. rpH. (2018:
273 759 TUC.IPH.).

7. TpoLWOBI KOLITK Ta iX EKBIBAAEHTU

CraHom Ha 31 rpyaHs 2019 poky, 31 rpyaHs 1a 1 ciuHAa 2018 poky 3aAULLKM FPOLLIOBMX KOLUTIB Ta iX €KBIBAAEHTIB
NPEACTaBAEHi HACTYMHUM YUHOM:

31 rpyaHs 31 rpyaHs 01 ciuna
2019 2018 2018
MoTtouHi paxyHku B UAH 1965 9530 6343
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MoTouHi paxyHku B USD 24 186 929
Bcboro 1989 9716 7272

KpeanTHa SIKiCTb rpoLLOBUX KOLLTIB HaBeaeHa B Npumitui 16.

8. Yucri aktuBm, AKi HaAeXaTb yyaCHUKaMm, Ta Kanitaa

KinbKicTb HomiHanbHa
y4YaCHUKIB BapTiCTb YACTKK
KoLK yuacHWKiB 3 NpaBom BKKyny Ha 01 ciuHa 2018 p. 1 (282 857)
KowTu yuacHWKiB 3 npaBoM BUKyny Ha 31 rpyaHs 2018 p. 1 152 042
KoLuTh yuacHukiB 3 npaBoM BUKyny Ha 31 rpyaHs 2019 p. 1 180 728

Ha 31 rpyaHsa 2019 poky, 31 rpyaHa 2018 poky ta 1 ciuHa 2018 poky KomnaHis 6yra TOBapMCTBOM 3 0OMEXEHOH
BiANOBIAAABHICTHO. 3riAHO 3 UMHHUM 3aKOHOAABCTBOM YKpaiHW MpPaBO rOAOCY YYACHWUKIB KOMMAHIN, CTBOPEHUX Yy dopMi
TOBapucTBa 3 0OMEXEHO BiAMOBIAAABHICTIO, BIAMOBIAAE iX YacCTLi y CTAaTyTHOMY KaniTaai.

KoXeH yyacHUK Ma€e npaBo BIAMOBUTUCA BiA yyacTi B KOMNaHii Ta npoAati CBOKO YacTKy. KoMnaHis NoOBMHHa BUKYMWUTH
YaCTKy yYacHMKa Yy pasi, AKLO y4aCcHUK Xoue BMUTK 3 KoMmnaHii, ane He MOoXe AOMOBWUTUCS MPO CTPOKM MPOAAXY CBOEI
YaCTKM IHLWIMM yd4acHMKaM KomnaHii abo TpeTim ocobam. OCHOBOI ANl PO3PaXyHKY KOMMEHcaLii NPy BUKYMi Takoi YacTKK
KomnaHieto € yacTka yuyacHuKa y UMCTUX akTMBax KomnaHii, po3paxoBaHa Ha KiHelb POKy, B AKOMY Biabyaacsi nopava
3asBM Ha BMKyM.

31 rpyaHa 2019 31 rpyaHs 2018 01 ciuna 2018
Yacrtka Yactka Yacrtka
HomiHanbHa BOAOAIHHA, | HOMiHaAbHa BOAOAIHHA, = HomiHanbHa BOAOAIHHSA,
BapTiCTb % BapTiCTb % BapTiCTb %
ACTAPTA-KUIB dipma TOB 180 728 100,0000% 152 042 100,0000% (282 857) 100,0000%
KoLTh yyaCHUKIB 3 NpaBoM BUKyNy 180 728 100,00% 152 042 100,00% (282 857) 100,00%

Ha 31 rpyaHs 2019 poky cyma komneHcalii, ska NiaAsirae BUNAaTi yYacHUKY, BU3HaYaAacsl Ha OCHOBI CMpaBeAAMBOI
BApTOCTI MOr0 YaCTKM Yy UYMCTMX akTuBax KomnaHii 3rigAHO i3 3akoHom YkpaiHu «[1po ToBapuctBa 3 0OMEXEHOH
BiAnoBipanbHicTiO» (31 rpyaHa 2018 1a 1 ciyHa 2018: Ha OCHOBI ¢iHAHCOBOI 3BITHOCTI, MIATOTOBAEHOI BiAMOBIAHO AO
sumor HIM(C)BO).

CraHoM Ha 31 rpyaHa 2018 poky Ta 1 ciuHa 2018 poky 3060B’si3aHHA KoMnaHii 3 BiALIKOAYBAHHS YacCTOK yYaCHUKIB
NPU3BOAMAK AO BUHUKHEHHS diHAaHCOBOro 3060B'A3aHHA Y CyMi, LLIO AOPIBHIOE MNOTOUHIM BApTOCTi BiALLKOAYBaHHS.

Pyx unctx aktuBiB i3 3060B'A3aHb Y Kanitan HABEAEHO AAAI:

BaacHuit kanitan

HeposnoaireHuit
IHWi npubyToK
AOBIOCTPOKOBiI | 3apeecTpoBaHui  KanitaAB  AOAQTKOBMM (HENOKpUTUIA Bcboro
3060B'A3aHHsA KanitaA  AOOLHKax Kanitaa 36UTOK)  Kanitaay
3anuwok Ha 01 ciuHa 2018 poky 42 609 _ _ _ _ _
lepeouiHka B UMCTMX aKTUBaX, SKi
HaAexXaTb ydacHUKaMm 33178
IHLLT 3MIHW B UNCTUX aKTUBAX, AKi
HaAexaTb y4aCHUKaM (2 029) - - - - -
3anuwiok Ha 31 rpyars 2018 poky 73 758 R R R R R

Peknacudikauis uncTmux aktmBiB,
AKi HanexaTb yyaCcHUKam, B

kanitan (73 758) 396 335272 7235 (269 145) 73758
3anuwok Ha 31 rpyaHs 2019 poky

YnpaBAiHHA kanitaaom

OnTumizauia npouecy GopMyBaHHA Ta BUKOPWUCTAHHA KamniTaAy € TOAOBHOK MeTor KomnaHii B ynpaBAiHHI KaniTanoMm.
CrparteriyHa Linb KomnaHii - e ¢opmMyBaHHA HAAEXHOI CUCTEMU YNPaBAIHHA KanitaaoM, 3aBAAHHAM SIKOI € KOHTPOAb Ta
CBOEYACHE KOPWUIyBaHHS CTPYKTYPU Kamnitany, AAS OTPUMAHHS MakCMMaAbHOrO NpubyTky Ta 3abe3neyeHHst ¢piHaHCOBOT
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CTIMKOCTI. 3aBA@HHAM CTpaTEriyHOro YrnpaBAiHHS KaniTaAOM € AOBFOCTPOKOBA KOHKYpPeHTHa MpMBabAMBICTL Ta
PO3LUMPEHHA PUHKIB 36YTY, LLO CNpUaE CTabiAbHOMY OTPUMAaHHIO NPUBYTKY.

KomnaHifa 3aIMCHIOE KOHTPOAb HAaA KamiTaAOM 3@ AOMOMOIO PO3PaxyHKy koedillieHTa piHaHCOBOro Baxens. PiHaHCOBUM
BaXiAb, KOediLiEHT BUKOPUCTAHHA NO3MKOBKX 3ac0biB - 3aAeXHICTb NPUOYTKY BiA CTYNEHS BUKOPWUCTAHHA MO3MKOBUX
3aco06iB. PiHaHCOBWI BaXiAb PO3PAXOBYETbCS, AK BIAHOLIEHHS CYMW MO3MYKOBOIO Kanitaay AO CyMW BAACHOTO Kanitany
KomnaHii. Ynum Binblua yacTka AOBroCTPOKOBOI 3a60pProBaHOCTi, TUM CUALHILLWI GiHAHCOBWIA BaXiAb.

KomnaHia opepxye BUroAy BiA 3aCTOCyBaHHS GiHAHCOBOMO BaXeAs TiAbKM B TOMY BMNAAKY, AKLLO AOXiA, OTPMMaHWK 3a
paxyHOK 3aAy4eHHS MO3UYKOBMX 3ac00iB NepeBULLYE BUTPATH NO BUMAATI BiACOTKIB.

Moka3HWKK diHaHCOBOro BaxeAs cTaHoM Ha 31 rpyaHs 2019, 31 rpyaHa 1a 1 ciuHs 2018 6yAn HACTymMHi:

31 rpyaHa 2019 31 rpyaHs 2018 01 ciuns 2018

Mo3nukoBUi Kanitan 452 836 1167 989 1209 845
3a BMpaxyBaHHAM [poLlen Ta ix eKBIBAAEHTIB (1989) (9 716) (7 272)
Yucri 3060B'A3aHHSA 450 847 1158 273 1202573
BaacHui Kanitan 180 728 - -
YnCTi akTUBU, AKI HaAeXaTb yyacHUKaM (HOMiHaAbHa BapTiCTb) - 152 042 (282 857)
Bcboro kanitaa 631575 1310315 919 716
KoeoiuieHT GpiHaHCOBOro AeBepuaXy 71% 88% 131%

9. Kpeautu Ta No3UKu

CraHom Ha 31 rpyaHa 2019 poky, 31 rpyaHsa Ta 1 ciuHg 2018 poKy KpeaAuTn Ta NO3UKK NPeACTaBAEHI HACTYMHUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
KOpOTKOCTPOKOBI KpeauTh 2019 2018 2018
KOpOTKOCTPOKOBI KpeAUTU BaHKIB (378 214) (917 072) (793 496)
KpeanTu Bia HeOaHKIBCbKUX yCTaHOB - (98 430) -
Po3paxyHKK1 Mo HapaxoBaHUM BiACOTKaM (405) (2274) (3018)
Bcboro (378 619) (1017 776) (796 514)
MoTouHa KpeauTopcbka 3a60proBaHiCTh 38 AOBrOCTPOKOBUMHU 31 rpyaHs 31 rpyaHs 01 ciyHA
30060B'A3aHHAMMU 2019 2018 2018
3060B'A3aHHA 3 OPEHAN (448) - -
KpeanTtn Bia HeOaHKIBCbKUX yCTaHOB - - (199 098)
Bckoro (448) - (199 098)

B HacTynHin TabAuLI NpeACTaBAEHO y3araAbHEHHSI KPEAUTIB Ta MO3UK B PO3pi3i BAAOT cTaHOM Ha 31 rpyaHs 2019 poky,
31 rpyaHsa Ta 1 ciuHa 2018 poky:

CepeaHbo3BaxeHa cTaBka, % 31 rpyaHs 31 rpyaHs 01 ciuns
2019 2018 2019 2018 2018
KOpPOTKOCTPOKOBI KPEAUTH

UAH 16,90% - (35 010) - (147 099)
uSD 3,99% 5,76% (343 204) (1015 502) (646 397)
Bckoro (378 214) (1 015 502) (793 496)

AOBrocTpokoBi 3060B'I3aHHA Ta NOTOUHA 3a60pProBaHiCTb 32 AOBrOCTPOKOBUMMU 3000B'A3aHHAMU
usD - - - - (298 875)
Bcboro - - (298 875)
3060B'A3aHHS 3 OpeHAM (448) n 3
Po3paxyHku No HapaxoBaHWM BiACOTKaM (405) (2 274) (3018)
Bcboro 3060B'13aHHA (379 067) (1017 776) (1 095 389)

3Bipka pyxy 3060B’A3aHb 3 FPOLLOBKMMW NOTOKAMU BiA GiHAHCOBOI AiSIABHOCTI MpeAcTaBA€Ha HACTYMHUM UMHOM:

OTpumaHi
Kpeautnta 3060B'A3aHHSA 3 PoapaxyHku no  ¢piHaHCOBI
No3uku OpeHAU Ta HapaxoBaHWM  AOMOMOIU Bcboro
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BiACOTKM 3a BIACOTKaM 3a

OpPEHAOIO KpeauTamu
3aavwok Ha 01 ciuHa 2018 poky: (1092 371) - (3018) (35 344) (1130 733)
[poLuoBKMit NOTIK 74 688 - 53 129 42 580 170 397
HapaxyBaHHS BiACOTKIB (741) - (52 800) - (53 541)
BnAvB KypcoBUX pi3HULb 2922 - 415 - 3337
IHWKIA pyx - - - (7 236) (7 236)
3aanwok Ha 31 rpyaHs 2018 poky: (1015 502) - (2274) - (1017 776)
[poLuoBKMit NOTIK 331731 309 51192 67 387 450 619
HapaxyBaHHS BiACOTKIB (136) (149) (49 334) - (49 619)
HaaxopaXeHHs 3060B'A3aHHA 3 OPeHAM - (885) - - (885)
BnanB KypcoBUX pPi3HULb 103 423 - 11 - 103 434
IHWKI pyx 202 270 - (202 270) -
3aamwok Ha 31 rpyaHs 2019 poky: (378 214) (725) (405) (134 883) (514 227)

B 2019 poui IHWKWIA pyx BUHUK BHACAIAOK MIANMCAHHA AOrOBOPY NepeBeAeHHs HGopry 3 NoB’A3aHOK CTOPOHOK 3aAAA
noralleHHsI KpeAUTY i OTPMMaHHSA GiHaHCOBOI AONOMOT .

BaHKiBCbKi KpeauTr 3abe3nedeHi HaCTyNHUMK aKTUBaMMU:

31 rpyaHs 2019 31 rpyaHa 2018 01 ciyHa 2018

OcHoBHi 3acobu - 611 669 599 888

Bcboro - 611 669 599 888
10. MoTouHa KpeaUTopcbka 3aboproBaHicTb 3a ToBapu, poboTH, NOCAYTU Ta iHLLIA KPeAUTOpCbKka 3aboproBaHicTb

CtaHoM Ha 31 rpyaHs 2019 poky, 31 rpyaHs Ta 1 ciuHa 2018 poky noTouHa KPeAUTOpCbKa 3ab0proBaHicTb 3a TOBapH,
po60TH, MOCAYT1 NPEeACTaBAEHa HACTYNMHUM YMHOM:

31 rpyaHa 2019 31 rpyaHs 2018 01 ciuns 2018

KpeanTopcbka 3aboproBaHicTb 3@ CUPOBUHY Ta MaTepiaAu (449 567) (248 459) (148 012)
Kpeauntopcbka 3ab0proBaHicTb 3a OTpUMAaHi MOCAYTU (6 059) (10 386) (1 165)
IHWa KpeauTopcbka 3abopProBaHicTb (3) (1 156) -
Bckoro (455 629) (260 001) (149 177)

CtaHoM Ha 31 rpyaHa 2019 poky, 31 rpyaHs Ta 1 ciuHs 2018 poky iHLIa KpeAuTopcbka 3a60proBaHicTb NPeACTaBAEHA
HaCTYMHUM YMHOM:

31 rpyaHa 2019 31 rpyaHsa 2018 01 ciuns 2018

OTpUMaHi GpiHaHCOBI AOMOMOrK (134 883) - (35 344)

IHWi NOTOUHi 3060B'A3aHHA (108) (54) (54)

Bcboro (134 991) (54) (35 398)
11. YucTunin AoXia Bia peanisaLii npoAyKLii (toBapis, pobiT, NocAyr)

Unctuii AoXia Bia peanisauii npeaCTaBAEHUM HAaCTYNMHUM YMHOM:

2019 2018

LLipoT coeBuit 1566 365 1718 339
Onist coeBa 768 291 807 676
IHWa npoayKuis 47 773 37 191
Bcboro 2382429 2 563 206
MoMeHT BU3HaHHA BUPYUYKHK (OKPEMO 32 KOXXHUM AKEPEAOM):

Y neBHUI MOMEHT yacy 2 382 375 2563 062
MpoTarom nepiopy 54 144
Bcboro 2382429 2 563 206
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12. CobiBapTiCTb peanizoBaHOI NPOAYKLIi (ToBapiB, pobiT, NocAyr)

CobiBapTicTb peaniszaLii npeacTaBAeHa HACTYMHUM YUHOM:

2019 2018
LLIpoT coeBmit (1386 589) (1545 423)
Onis coeBa (680 488) (793 828)
[HWwa npoaykuis (36 439) (29 094)
Bcboro (2 103 516) (2 368 345)
CobiBapTicTb KomMnaHii BKArOUa€e HacTymnHi BUTPATK:
2019 2018
Martepianu (2032 002) (2307 066)
AmMopTu3aLis (36 391) (32 505)
3apobiTHa naaTta (25 439) (23 256)
13. IHWI onepauiiHi A0X0AK
2019 2018
KypcoBi pi3Huui 93 355 12 049
Aoxia Bia 6€30MAaTHO OTPUMAHKX aKTUBIB 522 3236
AoTauii Ta cybeuaii - 1814
IHWi pAoxoAM 94 1400
Bckoro 93971 18 499
14. Butpatu Ha 36yT
2019 2018
TpaHCNopTHI BUTPATK, 30EpiraHHA Ta AOricTMKa (161 820) (104 375)
AmopTr3aLin (5871) (4 902)
NiLeH3yBaHHA Ta cepTudikaLlsa (5 404) (4757)
3apobiTHa naaTa Ta HapaxyBaHHSA (4 018) (3902)
IHWi BUTPATK (5129) (4719)
Bckoro (182 242) (122 655)
15. Moaatok Ha NpubyTOK
KOMMNOHEHTM BUTPAT 3 MOAATKY Ha MPUOYTOK, NPEACTABAEHI HACTYMHUM YMHOM:
MoTOYHMI NoAaTOK - -
BiacTpoueHuit nopatok 2963 2785
Aoxia 3 nopatky Ha Nnp1ByYTOK 3a piK 2963 2785

3Bipka BMTPAT 3 NoAATKY Ha NPUMBYTOK Ta GiHAHCOBOrO PesyAbTaTy, MOMHOXEHOrO Ha 3aKOHOAABUYO BCTAHOBAEHY CTaBKy MOAATKY,
BUTAAIAQE HACTYNHUM YMHOM:

2019 2018
MpnbyTOK / (36UTOK) A0 ONOAATKYBAHHSA 102 874 (2101)
TeopeTuuHi NOAATKOBI (BUTPATM)/KPEAMT 3a CTaBKo 18%: (18 517) 378
Aoxia, WO He NiAASITaE ONOAATKYBaHHIO 224 -
BuTpatu, Wo He niaAaratoTb ONOAATKYBaHHHO - (2602)
Bnaue nepexoay Ha MCH3 - (1063)
3MiHWM HEBM3HAHOIO BIACTPOYEHOr0 NOAATKY (1 965) -
BUKOPUCTaHHA paHille HEBU3HAHUX NEPEHECEHNX NOAATKOBUX 3OUTKIB 23221 6072
Aoxia 3 nopatky Ha Nnp1ByTOK 3a piK 2963 2785

Huxue npeacTaBAEHiI OCHOBHI BIACTPOUEHI MOAATKOBI 3000B’A3aHHA Ta akTMBU, BU3HAHI KomnaHieto, Ta pyx No HUM B
2019 1a 2018 pokax:
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BiACTpOU€HHUI NOAATKOBUM aKTUB BU3HAHWI Ha:
Pesepsi kKanitaAnbHUX iHBECTULLiM

Pesepsi 3anacis

Pe3epBax 3060B’s13aHb, BiApaxyBaHb, Ta AebiTopcbka
3ab0proBaHicTb, LLIO BUPAXOBYETLCA AAS LIIAEV
ONOAATKYBaHHSA B IHLLOMY MepioAi

Bu3HaHUi BIACTPOUYEHWIN NOAATKOBUI aKTUB
BiactTpoueHe nopatkoBe 3060B’si3aHHA BU3HAHE Ha:
Pi3HunUi y BapTOCTi OCHOBHKMX 3aC00iB y NOAATKOBOMY Ta
6yxrantepcbkomMy 06Ky

Pi3HMUi y BapTOCTi HEMaTEpiaAnbHUX aKTUBIB Y
NMOAATKOBOMY Ta ByxraATepcbkomy 0HAiKy

BiacTpoueHi nopaTkoBi 3060B'A3aHHA
Bcboro BiACTPOYEHi NOAATKOBI akTMBK/(30060B'A3aHHSA)

01 ciunHa 2019

7

355
432

(76 900)

13
(76 887)
(76 455)

BiaHeceHo/
(KpeauToBaHO)
6e3nocepeAHLo
Ha iHWHM
CYKYMHWUM AOXIA

BiaHeceHo/
(KpeauToBaHO)
Ha npubyToK
yu 36MTOK

32
222

772
1026

1937

1937
2963

31 rpyaHs
2019

109
222

1127
1458

(74 963)

13
(74 950)
(73 492)
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BiaHeceHo/
(KpeauToBaHO) BiaHeceHo/
6e3nocepeAHbo  (KPeAUTOBaHO)
Ha iHWKUiA  Ha NpubyToK umn 31 rpyaHs
01 ciyns 2018  cyKynHuWM AOXIA 36UTOK 2018

BiaCTpOY€HWUI NOAATKOBUW aKTUB BU3HAHWUM Ha:

Pe3epBi kanitaAbHWUX iHBECTULLIM - - 77 77
Pe3epBax 3060B’si3aHb, BiapaxyBaHb, Ta AebiTopcbka

3a60proBaHicTb, LLIO BUPAXOBYETLCS AAS LIIAEW

OMOAaTKyBaHHSA B iHLLIOMY MepioAi 413 - (58) 355
Mo3nKoBMX KoLTax (oBepaApadT) - -
Bu3HaHWIA BIACTPOYEHUM NOAATKOBUIN aKTVB 413 - 19 432

BiacTpoueHe nopaTtkoBe 3060B’A3aHHA BU3HAHE Ha: -
Pi3HWLi y BApTOCTi OCHOBHMX 3ac06iB y NOAATKOBOMY Ta

B6yxraAnTepCbKoMy 0OAiKY (70 446) (9 207) 2 753 (76 900)
Pi3HWUi y BapTOCTi HEMaTEpPiaAbHUX aKTUBIB Y NOAATKOBOMY
Ta ByxranTepcbkomy 0OAiKy - - 13 13

Mo3nkoBMX KoLTax - - - _
KpeanTopcChKili 3aH0proBaHOCTI, LLLO BUPAXOBYETLCA AAS
LiAer ONoAaTKyBaHHSA B iHLLOMY Nepioai - - - -

BiaCTpou€eHi noaaTkoBi 3060B'A3aHHA (70 446) (9 207) 2 766 (76 887)
Bcboro BiACTPOUEHi NOAATKOBI aKTMBKW/(3060B'A3aHHSA) (70 033) (9 207) 2785 (76 455)
16. YnpaBAiHHA ¢piHAHCOBUMU PU3NKaAMU

AR AiSAbHOCTI KomnaHii xapaktepHa HU3Kka GiHaHCOBUX PU3UKIB: KPEAMTHUI PUBUK, PUBUK AIKBIAHOCTI , PUHKOBWIA PUBKK
(y TOMY YMCAi BaAKOTHUMWA PU3MK Ta PU3KMK BIACOTKOBMX CTaBOK). KOMMaHifa meperaspae Ta y3ropaXye CBOK MOAITUKY
YMPaBAIHHA PU3NKaMKU AAS MiHIMI3aLii HEraTMBHOIO BMAMBY LUMX PU3MKIB Ha GiHAHCOBI MOKA3HUKKM AISABHOCTI KoMnaHii.

Y uirt npumiTUi NpeacTaBAeHa iHGopMaLLis PO BNAMB KOXHOIO 3 LIMX PU3UKIB, LA Ta MOAITUKM KOoMMaHii AN BUMipHOBaHHS
Ta ynpaBAiHHA PU3UKOM.

KpeAWUTHUI pU3HUK

KomnaHia npuimMae Ha cebe KPeAUTHUI PU3UK, AKUI ABASE COBOK PU3UK TOrO, L0 OAHA CTOPOHa 3a ¢iHAaHCOBWM
iHCTPYMEHTOM CTaHe MPUUYMHOK GiHAHCOBOrO 36UTKY AAS IHLLOI CTOPOHM Y Pe3yAbTaTi HEBUKOHAHHSA CBOiX 3000B’A3aHb.
KpeanTHWIA pU3MK BUHUKAE Y pPe3yAbTaTi MpoAaXy KoMNaHie NpoAyKUii Ha KPEAUTHUX YMOBax Ta iHLIMX onepaLin 3
KOHTpareHTamu, y pesyAbTaTi AKUX BUHUKatOTb GiHAHCOBI akTMBW. ICTOTHI HenoralleHi 3aAuLLIKK NeperAsparoTbea Ha
MOCTiMHIA OCHOBI. MiHAHCOBI IHCTPYMEHTHU, SIKi MOTEHLIMHO HapaXatoTb KoMnaHito Ha 3HauHi KPEeAWTHI PU3WKK, B
OCHOBHOMY BKAKOUAIOTb KOLLITHU B BaHKax, a Takox TOProBy Ta iHLLy AebiTopcbKy 3aboproBaHicTb (MpuMiTka 6).

Toprosa aAebitopcbka 3a60proBaHicTb

HapaxyBaHHA pe3epBy KPEAUTHUX 3OUTKIB 3AIMCHIOETbCS Ha IHAMBIAYaAbHI Ta Ha rpynoBii OCHOBi. HapaxyBaHHS
pe3epBy Ha iHAMBIAYaAbHI OCHOBI 3AIMCHIOETbCA Ha OCHOBI aHaAidy 3aboproBaHOCTi Mo okpeMux apebitopax. Cyma
pes3epBy, HapaxoBaHa Ha rpynoBiii OCHOBI, KOPUIYETLCA Ha CyMy Pe3epPBY, PO3Pax0BaHOro Ha iIHAMBIAYaAbHIN OCHOBI.

KoMnaHia BU3HaYae KPeAUTHUI 3BUTOK K PIBHULILD MiX ycima nepepbayeHUMU AOrOBOPOM FPOLLOBUMM NOTOKaAMMU, LLLO
HaAexaTb A0 OTpUMaHHA KoMnaHie BIAMNOBIAHO AO AOrOBOPY, i BCiMa rpowoBUMU NMOTOKaMM, SKi KoMnaHiag o4ikye
OTPMMaTH, AUCKOHTOBAHY 3a MEPBICHOK ePEKTUBHOIO MPOLEHTHOK CTaBKOK. INpu OUIHLI rpoLwoBKMX NOTOKIB KoMnaHia
6epe A0 yBaru:

*  BCi AOrOBipHi yMOBM GiHAHCOBOIO iHCTPYMEHTA NPOTArOM BCbOI0 O4iKyBaHOro TepPMiHy Aii GiHAHCOBOr0 iHCTPYMEHTY.
°  TPOLLOBI NOTOKM BiA NPOAAXY YTPMMYBaHOI 3acTaBu abo Bip iHLWIKWX MeXaHi3MiB MIABULLLEHHA KPEAMTHOI AKOCTI, AKi €
HEeBIA'EMHOK YaCTUHOKO AOTOBIPHMX YMOB.

Mpu oUiHLI OYiKyBaHUX KPeAUTHMX 36UTKIB KOMMNaHia BpaxoBye:

°  HeynepeaXeHy Ta BUBaXEHy 3 ypaxyBaHHAM MMOBIPHOCTI CyMy, BU3HAUEHY LUASXOM OLHKM Aiana3oHy MOXAMBUX
pesyAbTaTiB;

*  YyacoBy BapTiCTb FPOLLEN, PO3PaxoBaHy 3 BUKOPUCTAHHSIM CTaBKH, LLLO MPUBAUIHO AOPIBHIOE €DEKTUBHIM NPOLEHTHIN
CTaBLi MO aKTuBY; i

34



TOBAPUCTBO 3 OBEMEXEHOIO BIAMOBIAAABHICTIO «rAOBMHCHKWUIA MEPEPOBHWI 3ABOA»

» NMPUMITKHU AO ®IHAHCOBOI 3BITHOCTI 3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2019 POKY
(CyMun HaBeAeHiI B TUCSYaX MPUBEHb, AKLLO He 3a3Ha4qyeHo iHLe)

e 0b6rpyHTOBaHy i NiATBEPAXEHY IHGOPMALLO NPO MUHYAI MOAIT, MOTOYHI YMOBM i NPOrHo30BaHi ManbyTHi eKOHOMIYHI
YMOBMW, AOCTYMHY Ha 3BiTHY AaTy 6€3 HapAMipHUX BUTPAT abo 3yCHAb.

HapaxyBaHHS pe3epBy KPEAUTHUX 3OUTKIB Ha rPYNoBilA OCHOBI 3AIMCHIOETLCS Ha OCHOBI KOE®ILIEHTIB, L0 3aAeXaTb BiA
KIAbKOCTI AHIB MPOCTPOYEHHA onAath. AHaAi3 GiHAHCOBMX aKTMBIB LLOAO 3MEHLUEHHS iX KOPWUCHOCTI 3AIMCHIOETBCA Ha
KiHEeLb KOXXHOr0 3BIiTHOro nepioay. lNpu aHani3i GiHAHCOBUX aKTMBIB LLOAO 3MEHLUEHHS iX KOPUCHOCTI, KOMNaHist BpaxoBye
CTATUCTUYHI AAHi NPO MPOCTpoUeHy AebITOPCbKy 3a60ProBaHiCTb 3a OCTaHHI KiAbKa POKiB, BPaxoBYyE MaKpPOEKOHOMIUHi
UMHHUKHK, AKI MOXYTb BMAMHYTU HA MaNOYTHI KPeAUTHI 30UTKM Ta BM3HAYa€E BIACOTOK PE3EpPBY MiA KPEAUTHI 3BUTKK Mo
rpynax AebiTopcbkoi 3a60pProBaHOCTi, PO3MOAIAEHOI HACTYMHUM YMHOM:

*  HenpocTpoyeHa AebiTopcbka 3aboproBaHicTb;

e BUNAATM BOPXHKKa 3aTpuMytoTbes Bia 1 A0 30 Aib;

*  BUNAATM BOpXHMKa 3aTpUMytoTbes Bia 31 A0 120 aib;
*  BUMNAATM BOpPXHMKa 3aTPUMYLOTbCS Bip 121 A0 365 Aib;
e BUMNAATM BOPXHKKa 3aTPUMYLOTbCS Binblie 365 Aib.

Pe3epB po3paxoBYETbCA LUAAXOM MHOXEHHS 6anaHCOBOI BapTOCTi GpiHAHCOBOrO aKTMBY B KOXHiM rpyni Ha BiACOTOK
pes3epBy Nip KPEAUTHI 3OUTKM.

®iHaHCOBI aKTMBU 3a KPEAUTHUMU XapaKTepucTUkamu
KpeanTHy fKicTb ¢iHAaHCOBMX aKTUBIB, IKi HE € NMPOCTPOYEHUMU Ta 3HEUiHEHMMU, MOXHA OLiIHUTK, NMOCUAAKOYUCL Ha

30BHILLHI KPEAWUTHI PENTUHIU (SIKLLIO TaKi AOCTYMHI) abo iCTOpUYHY iHGOPMAaLLtO NPO CTaBKU AEPOATY KOHTpareHTa.

31 rpyaHs 31 rpyaHs 01 ciyHA

HenpocTtpoueHa aebitopcbka 3a60proBaHicTb Bia KOHTpareHTiB 6€3 30BHiLLHIX PEUTUHTIB 2019 2018 2018
lpyna A 15 110 4 890 1022
Mpyna C 117 689 116 170 25 963

E:;(T);: rT:npOCTpoqua Aebitopcbka 3a60proBaHiCTb Bia KOHTPareHTiB 6€3 30BHILLHIX 132 799 121 060 26 985
Peseps nia ouikyBaHi KPEAUTHI 36UTKK (6 118) (1461) (624)

BanaHcoBa BapTicTb: HenpocTtpoueHa aebitopcbka 3a60proBaHiCTb Bia KOHTpareHTis 6e3

30BHILUHIX PEATHHTIB 126 681 119599 26 361

MpocTpoueHa apebitopcbka 3aboproeaHicTb

Aebitopcbka 3aboproBaHicTb 2 058 20975 38 360
PesepB nia ouikyBaHi KpeAUTHI 36UTKK (145) (511) (1651)
BanaHcoBa BapTicTb: MpocTpodeHa Ae6iTopcbka 3a60proeaHicTs 1913 20 464 36 709

[pyna A NpeACTaBASIE iCHYOUMX KAIEHTIB (DiAbLLe OAHOIO POKY), siKi He MOPYLLIMAM YMOBHM onAaTu. Mpyna C npeacTaBAsie
KAIEHTIB, SIKi € NOB'A3aHMMM CTOPOHAMKU KomnanHii.

MpocTpoyeHa AebiTopcbka 3ab60pProBaHiCTb B OCHOBHOMY HAAEXWUTb KOHTpareHtam 6e3 30BHillHbOro KPEeAMTHOro
PENTUHTY.

IHbopMaLia NPo BNAUB KPEAUTHOTO PU3MKY Ta OUiKyBaHi KPEAWUTHI 3OUTKM 3a TOProBOK Ta iHLIOK AEBITOPCbKON
3aboproBaHicTto ctaHoM Ha 31 rpyaHsa 2019 poky, 31 rpyaHs Ta 1 ciuHs 2018 poky npeacTaBAeHa B Mpumitui 6.

Y poui, wo 3akiHuMBcA 31 rpyaHs 2019 poky, Nprban3Ho 92% aAoxoaiB oTprmaHo Bia 10 kaieHTiB (2018: 93% apoxoaiB
oTprMaHo Bia 10 KAieHTIB). ABaHCK OTPMMAaHI BiA LMX NOKYNUiB cTaHOM Ha 31 rpyaHa 2019 poKy cTaHoBAATb 155 TuC.rpH
(2018: HyAb).

KpeauTHa AKICTb rPOLLOBKX KOLLTIB Ta iX EKBIBAAEHTIB OLIHEHO HA OCHOBI 30BHILLHIX KPEAUTHUX PENTUHTIB:

31 rpyaHs 2019 341 rpyaHsa 2018 01 ciynsa 2018
['pOLIOBI KOLWITHU Ta iX EKBiBAAEHTU
BaHku 3 30BHILLHIM KpeAUTHUM peirTrHrom (Moody's):

NP 104 110 217
BaHku 6€3 30BHILLHBOTO KPEAUTHOTO PENTUHTY:
Group A 1885 9606 7 055
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Bcboro 1989 9716 7272

Pu3ukK AikBipHOCTI

PU3KK AIKBIAHOCTI - Lie PU3UK TOrO, LLIO KoMMaHisi He 3MOoXe BUKOHATK CBOI piHAaHCOBI 3060B’A3aHHS NiA Yac iX NoralleHHs.
3aBpaHHAM KomnaHii € niaTpumaHHa 6anaHcy Mk 6e3nepepBHICTO GiHaHCYBaHHS Ta FHYUKICTIO LUASIXOM BUKOPWUCTaHHS
YMOB KPEAUTYBaHHS, WO HAAaOTbCA, B OCHOBHOMY, MocTavyaAbHUKaMu Ta 6aHkaMu. KoMnaHia aHaAisye CBOi akTMBM Ta
3060B’A3aHHSA 3a IX CTPOKAMMU Ta MAAHYE CBOO AIKBIAHICTb, HE3AAEXHO BiA OUiKyBaHHS CTPOKIB BUKOHAHHSI 3060B’A3aHb
3a BIANOBIAHMMM IHCTPYMeHTaMK. Y pasi HepocTaTHbOI abo HaAMIPHOI AIKBIAHOCTI KomnaHisi nepepo3noairsie pecypcu
ANA AOCSITHEHHA ONTMMAAbHOTO GiHaHCYBaHHS CBOET AiIABHOCTI.

CraHom Ha 31.12.2019 ocHoBHa uyacTuHa ¢iHaHcOBMX 3060B’A3aHb KomnaHii, sika ckanapae 969 687 TUC. TPH., Mae
CTPOK MoralleHHs MeHLWwe OAHOro poky (31.12.2018 - 1 277 831 tuc. rpH., 01.01.2018 - 1 180 187 TUC. IPpH.).

PUHKOBUWI pU3KnK

PVHKOBWI PU3KK - LE PU3UK TOTO, LLIO 3MiHW PUHKOBKMX NMOKA3HUKIB, TAKMX K BAAKOTHI KypCH, MPOLLEHTHI CTaBKM Ta LLIHW Ha
aKuji, BNAMHYTb Ha AOXiA abo BapTicTb GiHAHCOBUX IHCTPYMEHTIB. 3aBAAHHSA 3 YNPaBAIHHA PUHKOBUMU PU3UKAMMU NMOAATAE
B YNpaBAiHHI Ta KOHTPOAI PUHKOBOIO PU3UKY B MeXax NPUNHATHUX NapamMeTpiB, ONTUMI3ytoun NprbyTKOBICTb.

BaAloTHUIA pusnk

BanoTHUI PU3KMK - Le PU3UK TOro, WO BapPTiCTb GiHAHCOBOMO IHCTPYMEHTY KOAMBATUMETbCA BHACAIAOK 3MiH BaAOTHMX
KypciB.

3anexHictb KoMmnaHii Bia BAAOTHOrO pU3nKy NpeAcTaBAeHa Ha OCHOBI HanaHCOBOT BapTOCTi BIANMOBIAHMX aKTUBIB Y BAAIOTI
TakKUM YUHOM:

31 rpyaHs 2019 31 rpyaHs 2018 01 ciuHa 2018

EUR usb EUR usb EUR usD
ToproBa AebiTopcbka 3aboproBaHicTb 3271 121 325 - 100 807 12 123 16 830
IHWa apebiTopcbka 3aboproBaHicTb - - - - - -
[pOLIOBI KOLWITK - 24 - 186 - 929
Bcboro piHaHCOBMX aKTUBIB 3271 121 349 - 100 993 12123 17 759
KpeanTu Ta NO3UKKU OTpUMaHI - (343 594) - (1017 776) - (947 117)
ToproBa KpeaWTOpcbka 3ab60proBaHicTb - - - - - -
IHLWa KpeAUTOpCbKa 3ab0pProBaHiCTb - - - - - -
Bcboro ¢iHaHCcOBMX 3060B'A3aHb = (343 594) = (1017 776) - (947 117)
YucTi diHaHCOBI (3060B'A3aHHSA) / aKTUBM 3271 (222 245) - (916 783) 12 123 (929 358)

Y 1abAunLi HUXUYE PO3KPMBAETLCA iHGOPMALLA NPO YYTAMBICTb NPUOYTKY abo 36UTKY A0 OnoAaTKyBaHHA A0 0BI'PyHTOBAHO
MOXAMBUX 3MiH Yy Kypcax 06MiHy BaAkOT, fKi 3aCTOCOBYBAAUCh Ha 3BiTHY AaTy, 3@ YMOBM, IO BCi iHLWI 3MiHHI BEAUUYUHK
3aAULLIAAUCH HE3MIHHUMMU.

31 rpyaHsa 2019 31 rpyaHa 2018 041 ciyHa 2018

3MmiHa, % 10% 10% 10%
EUR 327 - 1212
USD (22 225) (91 678) (92 936)

3pocTaHHA Kypcy rpuBHI A0 €BPO Ha 10% npusseae A0 36iAbLLEHHA BAACHOMO KaniTaAy Ha 268 Tuc. rpH. (31.12.2018:
HyAb, 01.01.2018: 994 Tu1C. rpH.). 3pOCTaHHS Kypcy rpmMBHi A0 Aonapa CLUA Ha 10% npudBeae A0 3MEHLLIEHHS BAACHOTO
Kanitany Ha 18 225 Tuc. rpH. (31.12.2018: 75 176, 01.01.2018: 76 208 T1C. rpH.)

Pu3nk 3MiHH BIACOTKOBHX CTaBOK

3MiHa NPOLEHTHUX CTAaBOK BNAMBAE HacaMmnepea Ha No3uku, 3MiHIOKUM iX CpaBEAAUBY BapTICTb (3a YMOBU dikcoBaHOI
CTaBKK) abo ManbyTHIX rpOLLIOBMX MOTOKIB (3@ YMOBW 3MiHHOI CTaBKM).

Po3snoain piHaHcoBUX 3060B’A3aHb 3a NPOLEHTHUMW CTaBKaMKU HAaBEAEHO B TabAUL:

CraBka 31 rpyaHa 2019 31 rpyaHa 2018 01 ciuns 2018
dikcoBaHa (378 204) (917 072) (793 497)
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MNraBatoua (10) (98 430) (298 874)
Bcboro (378 214) (1015 502) (1092 371)

YUyTAMBICTb MPUBYTKY AO ONMOAATKYBAHHS AO MOXAMBOI 3MiHW MPOLIEHTHMX CTaBOK, MPU BCIX iHLIMX HE3MIHHUX yMOBax uepes
BMNAMB Ha iIHCTPYMEHTHU 3i 3MiHHOKO CTaBKO BUTASIAQE HACTYNMHUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
Tun ctaBkM 3miHa 2019 2018 2018
Libor 1% - 984 2989
Libor (1%) - (984) (2 989)

CnpaBeaAvBa BapTiCTb ¢iHAHCOBUX iIHCTPYMEHTIB

CnpaBeaanBa BapTiCTb (iHAHCOBMX [HCTPYMEHTIB, WO TOPrytOTbCA Ha aKTMBHOMY PUHKY Ha KOXHY 3BiTHY AaTy
BM3HAUYaETbCS Ha OCHOBI LLIHW KOTMPYBaAHHSA Ha PUHKY 3@ OKPEMUM aKTHBOM ab0 3060B’A3aHHAM 3a BUpaxyBaHHA BUTPAT
Ha npuabaHHs ¢iHAaHCOBOro akTMBY uM 3000B’A3aHHA. Taka BapTicTb BiAnoBipae 1 piBHIO B iepapxii cnpaBeAAMBOI
BapTOCTi GiHAHCOBUX IHCTPYMEHTIB. AKLLO PUHOK AAS GiIHAHCOBOrO iHCTPYMEHTY HE € aKTUBHWM, CripaBeAAMBa BapTiCTb
BCTAHOBAKETbCA 3 BMKOPUCTAHHAM METOAY OLIHIOBAHHA. MEeTOAM OLiHIOBaHHA OXOMAKKTb 3aCTOCYBaHHS OCTaHHIX
PUHKOBWX onepaLii Mix 06i3HaHUMMU, 3aLikaBAEHUMU Ta HE3AAEXHWMU CTOPOHAMMU, AKLLO BOHM AOCTYMHI; MOCUAAHHSA Ha
MOTOYHY CrpPaBEAAMBY BapTICTb iHLIOrO iHCTPYMEHTa, IKUM B OCHOBHOMY € MOAIOHMM; aHaAi3 AUCKOHTOBAHMX FPOLLOBMX
MOTOKIB Ta8 MOAEAI OMLLOHHOIO LiHOYTBOPEHHA.

Ha aymky KepiBHuuTBa KomMnaHii 6anaHcoBa BapTiCTb GiHAHCOBUX aKTMBIB Ta ¢hiHaHCOBMX 30060B’A3aHb, LLIO BiAOOPaXEHI
y ®iHaHCOBIM 3BITHOCTI MPUOBAU3HO AOPIBHIOE iX cnpaBeAAUBIM BapTocTi Ha 31 rpyaHs 2019 poky, 31 rpyaHsa Ta 1 ciuHA
2018 poky.

17. YMOBHi Ta iHLi 30060B'A3aHHA

KomnaHisa 3AIMCHIOE BiAbLLy YacTMHY onepadiin B YKpaiHi, TOOTO Nia FOPUCAMKLIEID YKPATHCbKMX MOAATKOBUX OpraHiB. AAS
YKPaiHCbKOI CUCTEMM OMNOAATKYBaHHS XapaKTEPHUM € HaABHICTb UMCAEHHUX MOAATKIB | 3aKOHOA@BCTBO, LLO 4acto
3MIHIOETBCA, SIKE MOXE 3aCTOCOBYBATUCH PETPOCMNEKTMBHO, MaTW pPi3HE TAYMA4Y€eHHs, a B AESKUX BUMAAKaX €
cynepeyArBmMM. Hepiako BUHWKAOTb NPOTUPIYYA Y TPAKTyBaHHI MOAATKOBOrO 3aKOHOA@BCTBA MiX MicLieBO, 06AaCHOMD
Ta AepPXaBHOK MNOAATKOBUMW apMiHICTpaLiaMK Ta MixX MiHICTEpPCTBOM GiHAHCIB Ta iHWWUMKU AepXXaBHUMUW opraHamu. Y
pes3yAbTaTi, MOXyTb OYTM HapaxoBaHi AOAATKOBI CYTTEBI CyMKW MOAATKIB, WTPadiB Ta neHi. NopaTkoBi opraHu MOXYTb
NepeBipATU MOAATKOBI NMUTAHHA Y GiHAHCOBKX MEpPIioAax MPOTArOM TPbOX KaAEHAAPHMX POKIB MiCAS iX 3akiHUeHHA. 3a
neBHWX 06CTaBMH NepeBipKka MOXe CTOCYBaTUCS AOBLUMX NMEPIOAIB.

MopaTKoBE 3aKOHOAABCTBO YKpaiHW HE MICTUTb YiTKOrO KepiBHULTBA 3 AESIKMX NMUTaHb. KepiBHUMUTBO KomnaHii Hapaai
BBaXae, WO MOro no3uuia LWOAO MOAATKIB Ta 3acTocoBaHi KomnaHieto iHTepnpeTauii 3akoHOAaBCTBA 3 AOCTATHIM
CTyNeHeM BipOriAHOCTI MOXYTb BYTU MIATBEPAXEHI, OAHAK ICHYE PU3MK TOro, WO KomnaHia noHece AOAATKOBI BUTpaTH,
AKLLO NO3KLiA KepiBHULUTBA OyAae OCKapXeHa MOAATKOBMMMK opraHamMu. BnAWB Takoro pPo3BWUTKY MOAIM He Moxe 6yTu
OLJHEHWW 3 AOCTATHIM CTyMmeHeM HaAiMHOCTI, ane Moxe OyTM CyTTEBMM 3 TOYKWM 30py ¢iHAaHCOBOro craHy Ta/abo
rocnopapCbKoi AiAbHOCTI KomnaHii y uinomy.

MpaBuAa TpaHCHEPTHOrO LIHOYTBOPEHHS, BCTAHOBAEHI 3aKOHOM YKpaiHu «[1po BHECEHHS 3MiH A0 [10OAATKOBOro KOAEKCY
YKpaiH1 CTOCOBHO TpaHCHEPTHOrO LiiHOYTBOPEHHS» Ta UMHHI Ha 31 rpyaHsa 2019 poKy, AO3BOASIFOTb MOAATKOBUM OpraHam
3AIMCHIOBATM KOPUTyBaHHA Ha TpaHchepTHe UIHOYTBOPEHHA Ta AOHApaxoByBaTW MOAATKOBI 3000B’A3aHHA  LLOAO
KOHTPOAbOBAHUX OnepaLin 3 NoB'A3aHUMK Ta HEMOB'A3@HUMMK CTOPOHAMM, AKLLO LjiHa onepaLii He € PUHKOBOKO Ta He
NiAKPINAEHa HAaAEXHO AOKYMeHTaLieto. KepiBHULTBO 3aCTOCOBYE YCi HEOOXiAHI MeXaHi3MK BHYTPILLIHBOrO KOHTPOALD AAS
3abe3neyeHHs AOTPMMAHHSA BUMOI 3aKOHOAABCTBA NPO TpaHCHEPTHE LLIHOYTBOPEHHS.

MoaaTKoBi 3060B’A3aHHSA, WO BUHUKAIOTb Y PE3YAbTaTi 3AIMCHEHHSI KOHTPOABOBAHMX OnepalLii, BU3HaUYatoTbCH Ha OCHOBI
baKTUYHKX LiH Tak1X onepadii. ICHye BiporiAHiCTb TOrO, LU0 B Mipy MOAQAbLLOIO PO3BUTKY MPAKTUKK 3aCTOCYBaHHS NPaBUA
TpaHCHEPTHOrO LIHOYTBOPEHHS L LiiHM MOXYTb BYTW OCKapXeHi. BNAMB Takoro po3BMUTKY MOAIM He MoXe ByTH OLHEHWH i3
AOCTaTHIM CTynmeHem HapiMHOCTI, ane Moxe OyTM 3HaYHUM 3 TOUKM 30py diHAHCOBOro CTaHy Ta/abo rocnopapcbKoi
AIIAbHOCTI KomMnaHii y winomy.

Mpotarom 2018-2019 pokiB KomnaHia 3aiMicCHIOBaAa CYTTEBI KOHTPOAbOBAHi onepauii, ki PeryATbes npaBUAaMK
TpaHCHEPTHOro LIHOYTBOPEHHS. Taki onepauii BKAtOUaAW: EKCNOPT CiAbCbKOrOCNOAAPCHKOI NMPOAYKLIi, HapaxyBaHHA Ta
BUMAATa BIACOTKIB. 3a3HaueHi onepaLlji NPOBOAUAUCH 3 MOB’A3aHUMKU 0COHAMU - HEPESUAEHTAMMU, a TaKOX 3 TPETIMU
ocobamu i3 HU3bKOMOAATKOBUX FOPUCAMKLIIKM Ta OpraHi3aliiHO-NpaBoBi GOPMU AKUX BKAKOUEHI AO CMELLIAAbHOMO NEePEAiKy.
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Y 3B’A13KY i3 PI3HUMU METOAOAOTIYHMMMU Niaxopamu y chepi TLLY B YKpaiHi, @ TakoX BIACYTHICTIO LLIMPOKOI CyAOBOI MPaKTUKMK,
KEePiBHMLUTBO KOMMaHii He BUKAKOYAE, WO MIAXOAM MOAATKOBMX OPraHiB AO OLIHKM KOHTPOAbOBAHMX OMepauii MOXyTb
BiIAPI3HATMCH BiA NiAXOAIB, LLO 3aCTOCOBYE KoMnaHis. AKLLO NOAATKOBI OpraHn BCTAHOBASITb, Ha iX AYMKY, HEBIAMOBIAHICTb
YMOB KOHTPOAbOBaHMWX Onepauii npaBUAYy «BUTSATHYTOI PYKW», BOHWM MOXYTb BMMaratM MNpPOBEAEHHS BiAMOBIAHOMO
KOPUryBaHHS 3 MOAATKY Ha NpUOYTOK 3rinHO NpaBWA TPAHCHEPTHOrO LIHOYTBOPEHHSA. FAKLLO HEeobXiAHICTb NPOBEAEHHS
3a3HauYeHUX KopuryBaHb Oyape OOrpyHTOBaHa MOAATKOBMMW OpraHamMu y CyAl i AOHapaxyBaHHS OyAyTb NMPOBEAEHI,
diHaHCOBI pe3yAbTaT KomMnaHii MOXyTb 3a3HaT HECMPUSATAMBOrO BMAMBY. [MOTEHUIMHA cymMa AOAATKOBMX MOAATKOBMX
3060B’A3aHb He MOXe ByT AOCTOBIPHO OLiHEHa cTaHOM Ha 31 rpyaHs 2019 poky, 31 rpyaHs Ta 1 ciuHa 2018 poky.

Kpim Toro, KomnaHisi Beae cyAOBi NpoLECH 3 NOAATKOBMMK OpraHaMu BIiAHOCHO AOHapaxyBaHb NMOAATKIB Ta LUTPAPHMUX
CaHKLji No pe3yAbTaTax NOAATKOBUX NEPEBIPOK. B pe3yabTaTi MOXAMBOro BNAMBY Ha ¢iHAHCOBY 3BIiTHICTb, CTAHOM Ha 31
rpyaHs 2019 poky, KomnaHis cTBopuAa pe3epB nia 3abesneueHHa B cyMi 10 908 Tuc. rpH.(2018: HyAb).

18. Onepadii 3 noB’A3aHMMH CTOPOHAMU

AK NpaBUAO, CTOPOHM BBaXatoTbCs MOB'A3AHMMM, SKLWO BOHWU 3HAXOAATHCSA MiA CMIABHUM KOHTPOAEM abo SIKLLO OAHa 3
HWX MAE MOXAMBICTb KOHTPOAKOBATH iHLWY, a0 MOXe MaTW CYTTEBUI BMAMB UM 3AIMCHIOBATU CMiAbHUIA KOHTPOAb iHLLOI
CTOPOHM NPWU NPUNHATTI GiHAHCOBMX Ta YNPaBAIHCbKMX pillieHb. Mia Yyac po3rAsiay KOXXHOMO BUNAAKY BIAHOCUH, LLO MOXYTb
ABASITU COOOIO BIAHOCMHM MiX MOB’A3aHUMKU CTOPOHAMM, yBara NpUAIAAETLCA CYTi UMX BIAHOCKH, @ HE AMLLIE FHOPUAUYHIN
dopmi.

= Onepadji 3 noB’ss3aHUMU cTopoHamu 3a 2019 ta 2018 poku 6yAu TakKUMHU:

a) [popaxi noB’ss3aHnmM cTopoHam 3a 2019 1a 2018 poku NpeACTaBAEHI HACTYMHUM YUHOM:

2019 2018
KiHueBe MaTeprHCbKe NIANPUEMCTBO Ta NIAMPUEMCTBA MNiA MOr0 KOHTPOAEM 1865478 1638 301
MianprvemMcTBa nip KOHTPoAeM 6e3nocepeAHbOi MaTePUHCLKOT KOMMaHiT 79 097 155 473
Bckoro 1944 575 1793774

b) 3akynku ToBapiB Ta NOCAYr y NoB’A3aHmx cTopiH 3a 2019 1a 2018 poku NpeACTaBAEHi HACTYNMHUM YUHOM:

2019 2018
MaTepuHcbka KoMnaHis (21) (164)
Koﬁ;ﬁf:; MaTepUHCbKe NIANPUEMCTBO Ta MIAMPUEMCTBA MiA MOro (1548) (1959)
MianprvemMcTBa nip KOHTPoAeM 6e3mnocepeAHboi MaTePUHCLKOT KOMMaHiT (667 668) (777 853)
Bcboro (669 237) (779 976)

c) ®@iHaHCcOoBI BUTpaTK Bip NOB’A3aHMX cTopiH 3a 2019 1a 2018 poku NpeACTaBAEHI HACTYMHUM YUHOM:

2019 2018
®inaHcoBi BUTPaTH
MianprvemMcTBa nip KOHTPoAeM He3rnocepeAHboi MaTePUHCBKOT KOMMaHiT (800) (7 266)
Bcboro (800) (7 266)

d) [HWi poxoaKM Ta BUTpATK BiA NOB’A3aHMX CTOPIH 3a 2019 Tta 2018 poku NpeACTaBAEHI HACTYNMHUM YUHOM:

2019 2018

IHWIi onepauiiHi Aoxoau

KiHueBe MmaTeprHCbKe NIAMPUEMCTBO Ta NIANPUEMCTBA MNiA MOro ) (804)
KOHTPOAEM

MianprvemMcTBa nip KOHTPoAeM He3rnocepeAHboi MaTePUHCBKOT KOMMaHiT 29 811
Bcboro 29 7

IHWIi onepauiiiHi BUTpaTH

KiHueBe MaTepuHCbKe NIAMPUEMCTBO Ta NIANPUEMCTBA NiA MOro (62) )
KOHTPOAEM

MianpremMcTBa nia KOHTPoAeM 6e3nocepeAHboi MaTePUHCLKOT KOMMNaHil (4 464) -
Bcboro (4 526) -
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=  3anULLKK 33 po3paxyHKkamu i3 NOB'A3aHMMK CTOpOHaMH, ctaHoMm Ha 31 rpyaHa 2019 poky, 31 rpyaHsa 1a 1 CiuHa
2018 poky 6yAu npeacTaBAEHiI TAKUM YUHOM:

a) Aebitopcbka 3a60proBaHiCTb 3a NPOAYKLtO, TOBApPH, POBOTU, MOCAYTM 338 PO3PaxXyHKaMMU i3 NOB'A3aHUMM CTOPOHAMM
cTaHoM Ha 31 rpyaHa 2019 poky, 31 rpyaHa Ta 1 ciuHs 2018 poky 6yAn npeACTaBAEHi TaKUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
2019 2018 2018
KiHueBe MaTeprHCbKe NIAMPUEMCTBO Ta NIANPUEMCTBA MNiA MOr0 KOHTPOAEM 115 857 99 722 16 550
MianprvemMcTBa nip KOHTPoAeM He3rnocepeAHboi MaTePUHCBKOT KOMMaHiT 3023 36423 34373
Bcboro 118 880 136 145 50923

b) Aebitopcbka 3a60proBaHiCTb 3a BUAAHUMIM aBaHCaMM 3@ PO3PaxyHKaMu i3 MOB'A3aHUMM CTOPOHAMM CTAaHOM Ha 31
rpyaHst 2019 poky, 31 rpyaHsi Ta 1 civuHa 2018 poky 6yAn NpeACTaBAEHi TakKUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciyHA
2019 2018 2018
MianpuemMcTBa nia KOHTPoAeM 6e3nocepeaHboi MaTEPUHCLKOT KOMMNaHil 4 958 43 265 124 298
Bckoro 4958 43 265 124 298

c) [MoTtouHa kpeanTopchbka 3aboproBaHicTb 3a TOBapu, Po6OTH, MOCAYTK 3@ PO3PaxyHKaMH i3 NOB'A3aHMMM CTOPOHAMM
cTaHoOM Ha 31 rpyaHa 2019 poky, 31 rpyaHa Ta 1 ciuHs 2018 poky 6yAn npeACTaBAEHi TaKUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciyHA
2019 2018 2018
MaTepuHCbKa KOMMaHisa - (125) -
MianpuemMcTBa nia KOHTPoAeM 6e3nocepeAHboi MaTePUHCLKOT KOMMNaHil (435 857) (245 836) (121 875)
Bckoro (435 857) (245 961) (121 875)

d) TMoTouHa KpeanTopCbKa 3aOOProBaHiCTb 3 OAEPXaHWX aBaHCIB 3@ PO3paxyHKaMu i3 MOB'A3aHWMM CTOPOHAMM
cTaHoM Ha 31 rpyaHa 2019 poky, 31 rpyaHa Ta 1 ciuHs 2018 poky 6yAn npeACTaBAEHi TAaKUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciyHA
2019 2018 2018
KiHueBe MaTepuHCbKe MIAMPUEMCTBO Ta MIANPUEMCTBA MiA MOr0 KOHTPOAEM (57 195) (267 147) (179)
MianpremMcTBa nia KOHTPoAeM 6e3nocepeAHbol MaTePUHCLKOT KOMMNaHiT - (61 469)
Bckoro (57 195) (267 147) (61 648)

e) IHWi noTouHi 3060B'A3aHHA 3@ PO3PaxyHKaMM i3 NMOB'A3AHUMM CTOPOHAMU cTaHOM Ha 31 rpyaHs 2019 poky, 31
rpyaHst Ta 1 civuHa 2018 poky 6yAn NpeACcTaBAEHi TaKUM YMHOM:

31 rpyaHs 31 rpyaHs 01 ciuHA
2019 2018 2018
MianpuemMcTBa nia KOHTPoAeM 6e3nocepeAHbol MaTePUHCLKOT KOMMNaHil (64 883) - (35 344)
Bckoro (64 883) - (35 344)

IHWI onepadji 3 NOB'A3aHMMMK CTOPOHAMU

KomnaHis opeHAye OCHOBHI 3ac061 y MOB’A3aHMX CTOPIH | 0OAIKOBYE Taky opeHAy Y BianoBiaHoCTi 3 MCO3 16. BianosiaHi
3000B’A3aHHA | aKTUBU y GOPMi NpaBa KOPUCTYBAHHS BU3HAHI B cymax 725 TUC. rpH. Ta 580 TWC. rpH. cTaHOM Ha 31
rpyaHsa 2019 poky (31 rpyaHs 2018 poky: BiacyTHi). B 2019 poui KomnaHia BU3HaAa amopTM3aLLito akTuBy y dopMi npasa
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KOPUCTYBaHHA B cyMi 277 TUC. rpH. (2018: HyAb) B ckaaai Butpat Ha 36yT (Mpumitka 14). ButpaTtv no Biacotkax 6yAu
BU3HaHi B cyMi 149 Tuc. rpH. (2018: HyAb).

3acTaBu 3a KPEAUTU NOB'A3aHUX CTOPIH

KomnaHia BUCTynae OAHIEKD i3 CTOPIH B PSAI Yroa, a came, € CTOPOHOLO, WO HAaAa€ CBOI akTMBM B 3aCTaBy 3a KpeAuTamMmu
NoB’sAI3aHMX CTOPIH.

CraHom Ha 31 rpyaHs 2019 poky, 31 rpyaHs 1a 1 ciyHA 2018 poky HacTynHi akTMBuM KomnaHii BUCTynaroTb
3abe3neyeHHsIM 3a 6aHKIBCbKMMU KpeAUTaMU MOB'sI3aHKX CTOPIH:

31 rpyaHs 2019 31 rpyaHa 2018 01 ciyHa 2018
OcHOBHi 3acobu 625 988 44 813 -
3anacu 178 958 222 045 271760
[paBa BUMOIM Ha BUPYUKY 3a KOHTPAKTOM 98 353 100 000 100 000
['powwi Ta ix eKBiBaAEHTH - 4 2
Bcboro 903 299 366 862 371762

BuHaropoaa ynpaBAiHCLKOMY NepCcOHaAy

MpoBiAHWI ynpaBAIHCbKMI nepcoHan npotarom 2019 poky ckraapaBes 3 2 ocib (2018: 2 ocobu). Y 2019 poui BUTpaTH
Ha BMMAATU NPOBIAHOMY YNPaBAIHCLKOMY MePCOHaAY, LLLO BKAKOUEHI AO CKAAAY aAMIHICTPaTUBHUX BUTPAT Ha onAaty npaui
Ta iHLWKX BUMAAT NpaliBHUMKaM, 3 ypaxyBaHHSIM MOAATKIB, NoB’s3aHMX i3 3apobiTHOO cknaan 2 103 Tuc.rpH. (2018:
1 663 TUC.IPH.).

19. Moaii nicas 3BiTHOI AQTH

Cnanax COVID-19 wBunako posdsuBaBca B 2020 poui, Maroum 3Ha4YHUIM BMAMB Ha €KOHOMIKY Ta COLiaAbHE XUTTA yepes
3HAYHY KiAbKICTb iHOiIKyBaHb. 3ax0AM, AKi BXMBAAKW Pi3Hi YPAAM Ta YKPATHCbKUIN yPsA, 30KPEMA, AAST CTPMMYBAHHSA BipycCy,
BMAMHYAW HAQ EKOHOMIYHY aKTUBHICTb. KepiBHULITBO KoMNaHii BXWMAO HU3KY 3aX0AIB 3 METOK MOHITOPWHIY Ta 3anobiraHHA
HacAiakiB Bipycy COVID-19 Ta anst 6e3neku 11 300p0B’sl NPaLLiBHUKIB TakWx K COLiaAbHE AUCTaHLilOBaHHSA, poboTa 3 AOMY,
3abe3neyeHHn 6e3nepebilHOro noctayaHHs MaTtepianiB, SiKi MatoTb BaXAMBE 3HAUEHHA AAA BUPOOHMLTBA NpoAyKLii. Ha
LbOMYy eTani BNAMB Ha 6i3Hec Ta pe3yAbTaTu AiAAbHOCTI KomnaHii obmMexeHnin. KepiBHULUTBO i Hapani Byae caipyBaTu
MOAITULL Ta NOpaAaM Pi3HUX HALLIOHAAbBHMX IHCTUTYTIB, | NapaneAbHO 3P0OUTb BCE MOXAUBE, LLIOO NPOAOBXYBATU AISIABHICTb
HankpallMMm i 6esneyHrm cnocobom, He 3arpoxyrour 3A0P0B’ 0 NPaLiBHUKIB.
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