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This presentation is being provided to you solely for your information and may not be reproduced or further distributed to any other 

person or published, in whole or in part, for any purpose. This presentation comprises the written materials/slides for a presentation 

concerning ASTARTA Holding N.V. (“Company”) and its business. 

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase 

or subscribe for, any shares in the Company, nor shall it or any part of it form the basis of, or be relied on in connection with, any 

contract or investment decision. 

This presentation includes forward-looking statement, i.e. statements that are not historical facts, including statements about the 

Company’s beliefs and expectations and the Company’s targets for future performance are forward-looking statements. These 

statements are based on current plans, estimates and projections, and therefore investors should not place undue reliance on them. 

Forward-looking statements speak only as of the date they are made, and the Company undertakes no obligation to update or revise 

any forward-looking statements, whether as a result of new information, future events or otherwise. 

Forward-looking statements are not intended to be a guarantee of future results, but instead constitute the Company’s current 

expectations based on reasonable assumptions. Actual results could differ materially from those projected in our forward-looking 

statements due to risks, uncertainties and other factors. 

In preparation of this document we used certain publicly available data. While the sources we used are generally regarded as reliable 

we did not verify their content. The Company does not accept any responsibility for using any such information. Although care has 

been taken to ensure that the facts stated in the presentation are accurate, and that the opinions expressed are fair and reasonable, 

the contents of this presentation have not been verified by the Company no representation or warranty, express or implied, is given by 

or on behalf of the Company any of its respective directors, or any other person as to the accuracy or completeness of the information 

or opinions contained in this presentation. Neither the Company nor any of its respective members, directors, officers or employees or 

any other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents or 

otherwise arising in connection therewith. 
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• Production of grains and oilseeds reached 750 kt, up 25% 

 

• Harvest yield of major crops appreciated by up to 50% 

 

• Export over 60% of total agricultural segment sales 

4 Operating Highlights in 2013 

• Sugar output of 305 kt, further market share consolidation 

 

• In-house sugar beet share 85%, supporting cost efficiency 

 

• Natural gas consumption further reduced by 7% 

 

• Export share reached 6% of the total sugar segment sales 
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#1 sugar producer 

 

26% market share 
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day processing 

capacity 

Among  top 5 crop 

producers in Ukraine 

  

245 thousand ha 

under cultivation 

#2 industrial 

milk producer 

 

3% market share 

• Milk output increased to 91 kt, up 8% 

 

• Average cow productivity grew to 5800 kg of milk per year 

 

• Dairy headcount of 31 thousand as of end of 2013  

 

 



Sugar Segment Highlights 

Processing capacity 

Source: Company data 

Key results 

Natural gas consumption 

(m3 per tonne of sugar beet) 

Source: Company data 
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Sugar sales 

(thousand tonnes) 

Source: Company data 

Financial 

• Segment sales increased by 10% y-o-y to EUR 223 mln, or 
61% of the total consolidated revenues 

• Export of sugar accounted for 6% of total segment sales 

Operating  

• Sugar output during production season (Sep-Dec) totaled 
305 kt, securing leading market position with 26% share 

• Sugar sales surged 18% y-o-y to 387 kt 

• Reduced natural gas consumption by 7%, within the 
program of continuous improvement of energy efficiency 

• Constructed biogas production facility in Globyno 
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Agricultural Segment Highlights 

Financial 

• Segment sales totaled EUR 98 mln, or 11% of the total 
consolidated revenues in 2013 

• Share of export revenues reached 60%, providing natural 
hedge for currency risk 

Operating 

• Grains and oilseeds output surged 25% y-o-y to 750 kt, 
sales volumes reached a record high of 524 kt 

• Yields of major crops improved by up to 50% y-o-y, 
constantly outperforming Ukrainian average  

• Sugar beet harvest totaled 2,100 kt, with a record high 
average yield of 56 t/ha 

Sales of grains and oilseeds 

Source: Company data 

Key results 

Diversified crop portfolio 

(shares of land planted, 2013) 

Source: Company data 
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Crops yields sustainably above Ukrainian average 

(tonnes per ha) 

Source: State Statistics Committee of Ukraine, Company data 
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Cattle Farming Segment Highlights 

Production of milk 

Source: Company data 

* Number of farms with less efficient dairy headcount was acquired 

Key results 

Average milk yields 

(kg per cow per year) 

    Source: Company data 
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Dairy farm headcount in Ukraine 

(tonnes per ha) 

Source: State Statistics Committee of Ukraine 

Financial 

• Segment sales surged 21% y-o-y to EUR 39 mln, 
accounting for 11% of total consolidated revenues 

• Dairy products were sold domestically, continuous deficit 
for industrial milk supported strong price environment 

Operating 

• Milk production increased 8% y-o-y to 91 kt, and milk 
sales gained 7% to 87 kt   

• Further improved efficiency in cattle farming by achieving 
5% increase in milk yields to 5800 kg per cow per year 

• #2 dairy producer in Ukraine in terms of dairy livestock 
with 31 thousand heads 
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Key Financial Highlights 

Revenue  

Source: Company data 

Overview 

    Source: Company data 
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Revenue breakdown 

Source: Company data 

P&L 

• Consolidated revenue increased 5% y-o-y to EUR 369 mln, 
driven mainly by 10% y-o-y growth in sugar segment sales 

• Gross profit and EBITDA totaled respectively EUR 93 mln 
and EUR 69 mln  

• Revenues from export reached 20% of total consolidated 
revenues, providing a natural hedge for currency risk 

Cash Flows and Balance Sheet 

• Cash flow from operations more than doubled y-o-y in 
2013,  to EUR 38 mln 

• Net debt closed at EUR 264 mln, with Net Debt-to-EBITDA 
ratio of 3.9   
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Soybean Processing Plant 

Stages of production process Key Facts 
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• Constructed in 2013 

 

• Installed crushing capacity of 220 kt of soybeans 
per year 

 

• Annual production of up to: 

 - 160,000 t of meal 

 - 40,000 t of oil 

 - 9,000 t of husks 

 

• Helps to extend ASTARTA’s value chain 

Acceptance & storage of soybeans 

• Inspection of raw materials, drying, cleaning, etc. 

 

Processing of soybean 

• Preparation, extraction, oil hydration, meal and 
husk granulation 

 

Storage and delivery of finished products 

• Storage of oil, soybeans, and husk  

• Delivery   

 



Bioenergy Plant 

Key benefits and synergy effect Key facts 
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• Constructed in 2013 

 

• Located in close proximity to Globyno Sugar Plant 

 

• The first in the CIS to process wet beet pulp, 
which is a residue in sugar beet production 

 

• Daily biogas production capacity of 150,000 m³ 

• Provides for reduction of natural gas consumption 
at Globyno sugar plant by 50% 

 

• Positive environmental effect due to closed cycle 
of production, reduction of natural gas usage 

 

• Pave the way for development of bioenergy 
complex at ASTARTA 



Storage facilities 

Sugar beet fields Harvesting campaign Transport fleet 

Dairy farm Soybean crushing plant 

ASTARTA’s Assets  11 


