ASTARTA

Integrated Agroindustrial Producer

ot
3 ~ iy
Y 2= o .
L o ’ﬂ_;.-.:..“ i
-
I E LI 7%

@ASTARTA HOLDING N.V.




Disclaimer

This presentation is being provided to you solely for your information and may not be reproduced or further distributed to any other
person or published, in whole or in part, for any purpose. This presentation comprises the written materials/slides for a presentation
concerning ASTARTA Holding N.V. (“Company”) and its business.

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase
or subscribe for, any shares in the Company, nor shall it or any part of it form the basis of, or be relied on in connection with, any
contract or investment decision.

This presentation includes forward-looking statement, i.e. statements that are not historical facts, including statements about the
Company’s beliefs and expectations and the Company’s targets for future performance are forward-looking statements. These
statements are based on current plans, estimates and projections, and therefore investors should not place undue reliance on them.
Forward-looking statements speak only as of the date they are made, and the Company undertakes no obligation to update or revise
any forward-looking statements, whether as a result of new information, future events or otherwise.

Forward-looking statements are not intended to be a guarantee of future results, but instead constitute the Company’s current
expectations based on reasonable assumptions. Actual results could differ materially from those projected in our forward-looking
statements due to risks, uncertainties and other factors.

In preparation of this document we used certain publicly available data. While the sources we used are generally regarded as reliable
we did not verify their content. The Company does not accept any responsibility for using any such information. Although care has
been taken to ensure that the facts stated in the presentation are accurate, and that the opinions expressed are fair and reasonable,
the contents of this presentation have not been verified by the Company no representation or warranty, express or implied, is given by
or on behalf of the Company any of its respective directors, or any other person as to the accuracy or completeness of the information
or opinions contained in this presentation. Neither the Company nor any of its respective members, directors, officers or employees or
any other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection therewith.
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ASTARTA market position

* One of the largest food producers in Ukraine
» 245 ths ha under management, 100% cultivated

. égciuzt 600 ths tonnes of grain and oil crops and 2,6 min tonnes of sugar beet harvested in

* More than 2000 units of agricultural equipment in operation; own transport fleet of 700+
trucks, GPS precision farming operations

AGRICULTURE

* The largest and cost-efficient sugar producer, 19% share in Ukraine in 2012

* Sugar output 430 ths tonnes in 2012 campaign

* Eight sugar plants, daily processing capacity exceeding 35 ths tonnes of sugar beet
* High self-sufficiency in beet production and sugar storage

* Modern technologies in sugar production
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* The biggest Ukrainian public producer of milk with 3% share in industrialized milk
production

* Integrated player with own fodder production and high milk yields
* Total cattle headcount of 31 ths
* 84 ths tonnes of milk produced in 2012

CATTLE FARMING
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ASTARTA agriculture segment:

Key highlights

* In 2012 ASTARTA concentrated on growing sugar beet,
soybeans, wheat and corn

e Despite lower y-o0-y yields ASTARTA significantly
outperformed average Ukrainian yields

* Average sugar beet yield on ASTARTA's fields was c.
30% higher compared with Ukrainian national
benchmark

* ASTARTA’s production of in-house sugar beet increased
more than 25% and amounted to 2.6 million tonnes

* Revenues in the agriculture segment grew by 34% to
EUR 106.1 million

e Exports of crops increased by 129%, as 54% of
agriproduce were exported
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Segment highlights - sugar

Key facts

* ASTARTA reinforced the leading position in the Ukrainian
sugar market with 19% market share in 2012

* The Group produced 430 thousand tonnes of white sugar
which is 15% more than a year ago and processed more
than 3,2 million tonnes of sugar beet (+22% y-0-y)

* Processing capacities increased by 10% y-o-y

* ASTARTA continued implementing energy efficiency
programs and reduced natural gas consumption by 10%

* Revenues from sugar and sugar by-products sales grew 5%
and totalled EUR 204.3 million, supported by an increase in
volumes of sales of sugar by 33%, molasses by 38% and
pulp by 50%.

Sugar production in ASTARTA
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Source: Ukrtsukor, Company data
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Processing capacities growth

(thousand tonnes of sugar beet per day)
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ASTARTA dairy farming

* ASTARTA kept leading position in industrialized milk market Cattle, ths heads 84
with 3% share Cows, ths heads
Milk production, ths tonnes 70
* In 2012 the total population of milking cows in Ukraine
continued to decrease (-1% y-0-y) 52
44
* ASTARTA improved efficiency in cattle farming segment 33 8 31
providing for 12% increase in milk yields 28 22 24
20 21 18
» Milk production on ASTARTA’s farms increased by 20% to 84 " 15 15 " 14 15
thousand tonnes . ; . g 10
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The cattle farming (?lIVISIOI’l in _2012_ contributed 9% to 2005 2006 2007 2008 2009 2010 2011 2012
ASTARTA’s revenues with most of it coming from sales of raw

milk
Source: State Statistics Committee of Ukraine, Company data
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Key financial highlights
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* Not including intersegment revenue of sugar beet at cost

** Includes IFRS revaluation of biological assets (IAS 41)

e Consolidated revenue increased 17% from EUR 304
min EUR 354 min

* EBITDA totaled EUR 85 min, EBITDA margin 24%
driven by weak sugar prices

* ASTARTA export revenues increased by 128%.
Contribution from export sales to consolidated
revenues was 24% compared with 13% in 2011

* The share of the sugar segment in revenues
corrected from 64% to 58%, thus reflecting growing
diversification
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ASTARTA's ASSETS AT A GLANCE 9

Harvesting campaign Sugar beet fields

Transport fleet
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