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DISCLAIMER

This presentation is being provided to you solely for your information and may not be reproduced or further distributed to any other person or
published, in whole or in part, for any purpose. This presentation comprises the written materials/slides for a presentation concerning ASTARTA
Holding N.V. (“Company”) and its business.

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any shares in the Company, nor shall it or any part of it form the basis of, or be relied on in connection with, any contract or
investment decision.

This presentation includes forward-looking statement, i.e. statements that are not historical facts, including statements about the Company’s
beliefs and expectations and the Company’s targets for future performance are forward-looking statements. These statements are based on
current plans, estimates and projections, and therefore investors should not place undue reliance on them. Forward-looking statements speak
only as of the date they are made, and the Company undertakes no obligation to update or revise any forward-looking statements, whether as
a result of new information, future events or otherwise.

Forward-looking statements are not intended to be a guarantee of future results, but instead constitute the Company’s current expectations
based on reasonable assumptions. Actual results could differ materially from those projected in our forward-looking statements due to risks,
uncertainties and other factors.

In preparation of this document we used certain publicly available data. While the sources we used are generally regarded as reliable we did
not verify their content. The Company does not accept any responsibility for using any such information. Although care has been taken to
ensure that the facts stated in the presentation are accurate, and that the opinions expressed are fair and reasonable, the contents of this
presentation have not been verified by the Company no representation or warranty, express or implied, is given by or on behalf of the Company
any of its respective directors, or any other person as to the accuracy or completeness of the information or opinions contained in this
presentation. Neither the Company nor any of its respective members, directors, officers or employees or any other person accepts any liability
whatsoever for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.
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FiV\Ney SEGMENT OVERVIEW

Key considerations Commodities price performance, EUR/t

v' 54% share in the consolidated revenues

v Revenues more than doubled to EUR62m on back of igg
improved prices for key grain crops and higher sale 180 g
volumes of corn from the record harvest in 2018 16738 5

v High levels of inventories at YE18 led to significant 150 <
increase of fair value measurement of agricultural 140 §
produce from 7% in 1019 to 23% in 1Q18 of the 128 3
Agriculture segment 110

v'Share of exports in volumes - 94% of total in the 00 m—m 7777 7T T T T T T T T T
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Financial results Grain and oilseed sales and price performance

EURm 102018 | 1Q2019o 0 | 1Q2018 1Q 2019

Revenues 25,7 62,0 kt EUR/t kt  EUR/t
Cost of revenues -23,8 -57,2 Wheat 50 146 11 189
Changes in FA of BA 5,6 6,5 Corn 91 133 304 154
Gross profit 7,4 11,2 Sunflower 20 282 12 273
General and administrative expenses 2,1 -3,5
Selling and distribution expenses -4,0 -8,3
EBIT 0,8 -1,8
EBITDA 6,7 6,6
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Key considerations

v/ Revenues down by 44% y-o-y to EUR20m on back
of lower volume sales and prices

v EBITDA declined by 58% to EUR2m

v'As of mid-May Ukrainian farmers planted sugar
beet under the area of 220 kha which is 22% lower
y-0-y according to the Ministry of Agrarian Policy
and Food

v/ ASTARTA reduced sugar beet planting area to 36
kha (-12% y-o-y)

v’ After two years of excessive sugar production in
Ukraine the local sugar prices remained
suppressed

Financial results

Slelertsy SEGMENT OVERVIEW

World and Ukrainian sugar price performance, EUR/t
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EURmM 1Q 2018 | 1Q 2019

Revenues 35,5
Cost of revenues -28,2
Gross profit 7,3
General and administrative expenses -0,9
Selling and distribution expenses -3,7
EBIT 2,4
EBITDA 4.8

(D AsTarTA HOLDING N.v.

19,7
-17,6
2,2
-1,0
-1,8
-0,8
2,0

00 00 00 00 00 00 (0)] (0))

9 @ 9 @ 9 I F 3

c E > = o > C E

T s = ° 8 2 8 =
LIFFE NYBOT —Ukraine

Sugar sales and price performance

1Q 2018 |1Q 2019

Sugar sales volumes, kt 54 93
Price, EUR/t 316 346

Source: AAA
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Key considerations Soybean products price performance, EUR/t

v/ Soybean processing volumes increased to c. 63 kt 800

(+6% y-0-y). Production of the soybean meal
amounted to 46kt (+5% y-0-y), soybean oil - 12 kt 600
(+8%) and husk - 4 kt (+20%)

v Production share of the plant stood at 13% of the
total soybean processing volumes in Ukraine

v Revenues were EUR24m (+15% y-0-y)

v EBITDA was EUR3m (6x higher y-o-y on tight cost 200
control and strong sales performance)
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Financial results Soybean products sales and price performance
| 102018 102019 |
Revenues 20,7 23,8 kt EUR/t kt EUR/t
Cost of revenues -19,4 -19,6  Soybean oil 13 609 14 555
Gross profit 1,3 4,2 Soybean meal 42 302 47 331
General and administrative 01 01 Soybean husk 3 96 3 119
expenses

Selling and distribution expenses -0,9 -1,2

EBIT 0,2 2,8

EBITDA 0,5 3,1
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L\ SEGMENT OVERVIEW

Key considerations Ukrainian milk price performance, EUR/t

v/ Revenues increased by 16% y-o-y to EUR9m on 280
growth of the selling price by 24% y-0y to 270
EUR303 per ton due to rebalancing in the client 260 o
portfolio and improved quality of milk 250 .
v EBITDA slightly declined to c. EUR2m on the 240 =
negative result from the revaluation of the 530 0%3
. . 3
biological assets 590 %)
210
2993992333333
Financial results § 88 285323888z ¢8¢8
Revenues 7.6 88 Milk production and cows herd
Cost of revenues -5,9 -6,8
Changes in FA of BA 07 -03 29 27
Gross profit 2,5 1,7
G&A expenses -0,4 -0,3
S&D expenses 0,1 0,1 15 14
EBIT 1,8 1,3
EBITDA 2,2 1,6
. ]102018/1Q 2019
Milk sales volumes, kt 28 26
Price, EUR/t 245 303 Cows herd, kheads Milk production, kt

(D AsTarTA HOLDING N.v.




A4 FINANCIAL RESULTS @

Revenues 90,6 115,8
Cost of sales -78,3 -102,3
Revaluation of biological assets 6,3 6,1
Gross profit 18,6 19,7
Gross profit margin 20% 17%
EBIT 4,2 1,1
EBIT margin 5% 1%
EBITDA 13,3 13,6
EBITDA margin 15% 12%
Foreign currency translation gain, net 5,7 2,9
Net profit (loss) 3,7 4,4
Net profit (loss) margin 4% -4%
Cas.,h. flows provided by operating 21,6 40,4
activities

Cash flows used in investing activities -9,6 -11,9
Cash flows used in financing activities -13,5 -32,3
NET DEBT (financing) 126,6 208,9
NET DEBT (total) 201,5 293,0
EBITDA (LTM) 89,5 57,1
NET DEBT (total)/EBITDA (LTM) 2,4 5,1
DEBT/EQUITY 0,4 0,6
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v' Revenues increased to EUR116m, or by 28% y-o-y, due to
solid performance by the agricultural and the soybean
processing segments

v High levels of inventories at YE18 lead to significant
increases of fair value measurement of agricultural
produce as share of cost of sales: from 7% to 23% of the
Agriculture segment and from 9% to 16% of the
consolidated cost of sales 1Q019/10Q18

v’ As a result, EBIT was down to EUR1.1m (-73% y-0-y). S&D
and G&A expenses grew by 29% and 26% y-o0-y to EUR12m
and EURb5m, correspondingly, in line with the growth in
revenues

v Finance costs grew by 71% y-o-y to EUR5m as a result of
increase of the finance debt to EUR219m from EUR142m
as at 31 March 2018

v Cash flow from operating activities grew by 87% y-o-y to
EUR40m driven by strong sales of inventories (EUR42m
versus EUR22m during the same period in 2019 and
2018)

v' As at 31 March 2019 the Group had strong liquidity and
its current assets exceeded current liabilities by EUR 59
million




A4 FINANCIAL RESULTS @
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